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SHIPMENTS  OF 
NEWSPRINT  AT 
4-YEAR  PEAK 


Shipments  nf  upv-spriaii  from 
Canadian  mills  alnring:  month  raf 
October  were  at  tiiehesi  level  siitct’ 
December,  l!t4i'.  and  showed  wid‘' 
increases  oter  figures  both  for 
Sepfeniber  this  year  and  for  Oeto- 
ber.  I'ttf.  according  to  monthly 
report  of  the  Newstarinl  Associa¬ 
tion  of  Cattada.  I’rodnciion  was 
greater  thati  for  any  month  bad-, 
to  .lanuary.  1  !i  !2.  * 

At  r.dS.n'io  tons,  shipments  for 
October  showed  ati  increase  of  over 
m.iif'd  tons  as  com|)ared  with  Sep¬ 
tember  figure  and  were  up  more 
than  4.^. nun  tons  from  October. 
If'4'4.  total.  Production  amounted 
to  mti.iiTa  Ittns.  or  aboitt  2.!thn 
tons  iti  etccss  of  shiiimenls.  ami 
showed  an  iticretise  over  lU'eceding 
month  of  41.000  Ittus  and  over 
same  month  last  year  of  about  .’>2.- 
7'  <i  tons. 

t'or  first  10  motiths  of  this  vear, 
shipments  aggregated  2.(i74.tl!!t 
tons  and  showed  an  exiiepsiop  of 
nearly  lfi">.ooo  tons  over  total  of 
S.H  1  ft..'i1 1'  tons  for  corres))ondinR 
period  of  lf'44.  Production  for 
lO-motith  period,  amounting  to  2.- 
(I't't.lin  lotts,  was  higher  by  Ittr.- 
OS'i  tons  thiin  total  of  2,40ii.ii.'o 
tons  for  same  iteriod  of  last  year. 

Increase  in  shipmetits  for  Octo¬ 
ber  was  absorlied  almttst  entirely 
lo  C.S.  market  wjiich.  during 
month.  tt)<)k  2  40.1  22  Intis,  or  al¬ 
most  2n,.a0n  Ions  more  litati  in  Sep¬ 
tember.  In  comparison  witli  Octo¬ 
ber  last  year,  sbiimients  to 
m:ir!:et  showed  an  increase  of  2S.- 
dfio  tons.  Sliipnients  lo  overst'as 
tiiarUets  were  aboitl  1  lit*  toiis 
lower  than  in  Septemlter  at  4''.- 
tons  blit  sliowed  an  increttse 
O',  er  Octt)l>er,  ltl4  4  figure  of  about 
I'd. .500  tons.  Domestic  sbipiiients. 
((’oiitinu,ed  >)ti  tiage  4) 


Oominibn  Appraisal 
Company  Limited 

The  Authority  on  Physical 
Values  in  Canada  from 
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'  At  the  Lookout 

FORD  DISPUTE  HAS 
WIDE  BEARING  ON 
LABOR  GENERALLY 


Negotiations  Indicate  Conse-! 
quences  of  Long  Strikes.  I 
Are  Being  Realized  j 

RECONVERSION  DELAYED 

!  —  ! 

:  Effects  of  Slow-up  Seen  in  Peti-  | 

I  tion  to  Government  to  Sus-  { 
pend  Demobilization  —Attlee  I 
Visit  Important  in  World  Re-: 
lations  '  j 

THK  b'ord  strike,  with  the  un-i 
'  settlement  it  ha.s  caused  in  in-j 
I  dustrial  conditidn.s  iii  industry 
i  llrrpugliout  the  coiiiiiry  and  in  its' 
I  revelation  of  wide  differences  he-| 
I  tween  laltor  and  tnanagemenl,  has' 
j  Itcen  a  definite  factor  in  retariling^ 

i  plan.s  for  reconversion.  Selllement: 
I.  j 

I  on  terms  wliicli  will  permit  of  pro-j 

dnciioii  at  costs  warranted  by! 
prospective  markets  and  pnrclias-; 
ing  power  should  have  a  salutaryi 
effect.  Keaiir.ation  of  tlie  economic! 
con.seiniences  ot  sucli  industrial | 
tie-ups  ha.s  been  evident  on  the! 
part  of  the  union  leaders  in  the; 
later  phase.s  of  this  proposal.  Sym-| 
paihelie  strikes  have  become  de-j 
'  inonsfrations  of  sentiment  raiher| 
I  than  serious  in  themselves  in  re- 
I  tarding  readjustment'  and  prodiic- 
I  tion. 

Unemployment  Becomes 
I  More  Serious  Factor 

■  At  Windsor  loss  of  pay  to  thei 
]. striking  workers  liecame  a  mueh. 
more  serious  matter  as  the  tie-up 
entered  tlie  tliird  month.  I'nioti  of-' 
fieials  no  dotiiit  appreciate  tliej 
strain  on  their  fuiiils  .in  maintain-j 
ing  .sncli  jirolracted  strike  pay.  And! 
tile  citizens  generally  were  indicat-' 
ing  iliat  they  were  tiring  of  tliej 
interferences  with  their  way  otj 
lif*'.  wliile  the  business  cniiimiinity 
and  landlords  sufferesl  directly  | 
through  the  ehecking  of  the  flow ; 
of  ready  money.  It  is  hecoining, 
evident  that  long  strikes  are  tire-' 
some  to  the  pulilic  and,  therefore,’ 
labor  leaders  would  appear  to  be  ^ 
realizing  lliat  their  demands  willj 
have  to  lie  legal,  fair  and  reason- i 
aide  it  they  are  lo  succeed.  .Vnd 
they  prohahly  retilize  too,  that  nu-! 
employment  will  liecoiiie  a  s<'riotis 
problem  if  reconversion  liogs  down' 
on  a  wide  scale  hecansp  of  the  wide 
effects  of  tying  up  important  units 
of  production.  Tlie  scarcity  of 
jolis  regarilcd  as  suitalilp  follow-: 
ing  tile  demoliilizaiion  of  the  ser-j 
i  vices  and  cancellation  of  war  con- 
:  tracts  is  indicated  liy  the  report  | 
j  that,  although  many  tlionsands  are 
i  neesled  in  tlie  liiinhei-ing  and  simi¬ 
lar  industries,  reha hilital ioii  coni- 
!  niiltees  are  pel  itioning-  Ottawa  to' 

I  suspend  tlie  discharge  of  veterans' 
lieciiuse  they  are  iinalile  lo  find 
i  snilahle  civilian  enuiloymeiit. 

General  Motors  Makes 
Cost-of-Living  Proposal 

I’eniliiig.  some  definite  outcome 
of  President  Tniiiian's  Lahnc-Man- 
a,geiiienl  t’onfeience  there  have 
lieen  fewer  rt'tiorls  of  strikes  and 
<lisiini.es  ill  the  I'niicd  Stales.  I'n- 
doiihtedly  iiianagetiient  of  ilie  Can-' 
atlian  units  in  the  aiilotiioliile  anil, 
otlier  international  indiisirie.s  will 
he  giiidt'd  liy  what  is  iloiie  in  tlie 
case  of  American  workers.  .\nd  to 
(Coiifiinied  on  Page  4)  I 


Extra  on  Molson’s 

In  announcing  declaration 
ot  25  cent,  dividend  on  com¬ 
pany's  slock  for  quarter  end¬ 
ing  Decgnflter  .31st,  directors 
j  of  Moison's  Brewery  Ltd. 
slated  that,  at  next  directors’ 
meeting,  consideration  would 
he  given  to  iiavment  of  a  final 
dividend  or.  account  of  oper¬ 
ations  for  fiscal  year  ended 
September  3  0IU  1!!45. 


ABANDON  PLANS 
EXPROPRIATION 
OF  B.C.  ELECTRIC 


Municipalities  Drop  Public  Own¬ 
ership  Ideas  When  Province 
Refuses  to  Back  Bonds 

COMPETITION  SEEN 

.'4|>e<'i:il  <  'orre.spondeiico 

Vancouver.  Prospect  of  conipe- 
t  it  ion  between  the  B.C.  Power 
Commission  and  itic  B.C.  Kleciric 
Railway  Co.  in  certain  area.s  is  fore¬ 
seen  in  Victoria  as  a  possible  re¬ 
sult  (>f  the  mnnicipaliiies'  decision  | 
to  hack  lint  of  tlie  original  plan  to 
submit  the  puiilic  ownership  issue  | 
to  the  ralepa.'.’ers  next  month. 

Should  the  conipaiiy  procee.l  with  ! 
its  antio.iiiced  ?50  million  program.  I 
including  the  development  of  the; 
Bridge  River  iniwer  and  improve-  j 
iiient  in  the  lower  mainland  and' 
Vancouver  Island  cpiilres.  it  is  lie- | 
lievpii  iinlik<ly  that  tlie  cities  will! 
ecain  opt-n  tlie  qiie.«tion,  at  least  I 
foi-  a  Ring  time.  ! 

Kiiiancing  of  acijnisition  was  one' 
of  the  maior  factors  in  the  muni- 1 
cip.Tlitios'  decision  last  vveek,  anti  | 
additional  capital  e.rpenditnres  of  j 
the  comp.any  w.vtild  not  e.nse  the  j 
prohle.m.  j 

Tlie  .governnieat  had  proposed  to  | 
.assinne  generation  of  power  and' 
prini.ic.v  distribution  to  utility; 
districts  il  the  company  were  taken 
over.  That  would  have  eliminated  j 
the  question  of  competition. 

Would  Serve  \’ictoi'ia.  | 

'I'lie  Vancouver  I.-ilanil  siltialion  ; 
may  le.ad  to  direct  coiiipt  I  il  ion.  | 
The  gove;  nment  power  coinmission  I 
is  .going  ahead  wiili  a  power  plant  I 
at  Camiiliell  River  and  it  was  sug¬ 
gested  during  tlie  election  caniiiaign  ' 
that  ultimately  this  plant  would  ■ 
supply  power  ns  far  south  as  Vic¬ 
toria. 

The  R.t'.  Electric  Raiin.ay  Co., 
througii  its  Jordan  River  b'/  ro- 
elerti'c  aiid  Brentwood  stea.n  plants 
is  now  stipiilying  sontliern  Vancou¬ 
ver  Island  and  is  even  selling  power 
to  the  Xanainio-Dtincau  lllillties. 
one  of  the  compimies  taken  over  by 
the  gove'-nment's  coiiinii.ss'on. 

The  governnient  i.<  comriiii i ed  to 
a  province-wide  power  iirograin  and  j 
under  ordinar."  l•irl•nlnsla^.<■es  will  i 
he  able  to  ptodiKe  iiower  more  | 
cheaply  than  the  jnivate  company 
liecansp  it  wili  not  have  to  pay  fed¬ 
eral  faxes. 

However,  tlie  goveiiiiiient  has 
sliown  no  dlsiiosition  to  take  ovi>r 
tlie  .assets  of  eitlier  tlie  B.C.  Elec¬ 
tric  Railway  or  'Vest  Kootenay  ; 
I.iglil  Xr  Tower  t'e..  the  two  lai'g- i 
cst  power  corporations  operaiin.g  in  | 
British  Columliia. 


MALT  SUPPLIES 
REMAIN  FACTOR 
FOR  BREWERIES 


Sales  Continue  to  be  Restricted 
With  Malt  Situation  Only 
Slightly  Improved 

NATIONAL’S  PROSPECTS 

Showing  for  1945  Should  be  Fa-i 
vorable  With  E.P.  Tax  Re- 1 
duction  Bright  Spot  in  1946 
Outlook 

Operations  of  National  Breweries 
Ltd.  are  still  resit  icted  by  limit-, 
ations  on  amount  of  malt  av.ailahl,’. 
Malt  supplies  are  on  a  somewhat  | 
higher  level  than  last  ye.nr  hut  re-  j 
main  considerahl.v  below  the 
amount  necessary  to  en.alde  brew- 
erie.s  to  rope  wRh  the  demand  for  ! 
their  iiroduction,  j 

Particularly  In  view  of  recent  | 
expansion  In  malting  capacity,  i 
hopes  are  enterf.ained  for  an  im- 1 
prnvjment  in  malt,  stipplies  in  the! 
relalivelv  near  future  init.  so  far.! 
there  have  been  no  indications  of; 
such  a  development.  It  .^lioiild  be  I 
pointed  out,  iq  this  connerlion. ' 
that  any  increa.se  in  supplies  of  I 
malt  would  not  .go  entirely  to  the! 
breweries  as  di.’tllleries  and  other  ! 
tiser.s  would  be  entitled  lo  their! 
share. 

.Meanwhile.  2X1111  market  fori 
brewery  products  continuing  wide- 1 
ly  in  excess  of  ability  nf  the  brew- I 
eries  to  supply  It.  National  Prew-| 
eries  may  lie  exiiected  to  make  a  ! 
satisfactory  showing,  from  the  | 
point  <'f  view  of  shareholders,  in 
its  annual  report  for  the  year  ■now! 
drawing  to  a  close.  Excess  profit.s  | 
tax,  reduction  in  wliicli  to  fiO  per  : 
rent  from  100  per  cent  does  not  j 
hecome  effective  until  10411,  will  | 
limit  net  earnings  whicli.  however,  ! 
if  they  even  equal  1  94  4  figure.  | 
will  he  siil.stantially  in  excess  of  i 
dividend  reqniremenis  of  $3  a  j 
.snare  on  outstanding  common  stock 
of  company. 

Kai'iied  liasi  Vear  | 

f'oinpany  reported  for  year  1  94  4  ! 
net  after  all  cltar.ges  .and  preferred  ' 
dividends  equal  lo  $3.31  a  share 
(>n  common  stock.  This  renreseiiled  ' 
a  material  iinprovemenl  eiver  194.3 
net  earnings  of  |2.3R  a  share  on; 
comiiicn  and  comparrd  with  annual  j 
dividend  requireirieiils  on  stock  of  ! 
$2  a  >hare.  j 

Of  significane'p  to  shareholders 
of  National  Breweries  was  recent  ] 
annoiincetnent,  tiy  liireclors  of  Mol¬ 
son’s  Brewery  Ltd.,  indicating  the 
possihllily  of  an  extra  dividend  he-  j 
ing  declared  on  stock  of  that  com- | 
pany  on  account  of  operations  for 
fiscal  year  ended  September  3  0th 
last.  Moison's  .stock,  however,  has  | 
been  selling  on  market  on  a  vielci  ; 
basis  of  around  3  2/3  per  cent  as  j 
against  a  yield  on  National  Brew-  ] 
eries  of  around  4  2/3  per  i-ent;  | 
hence  a  25-conl  extra  on  Molson’s  j 
would  just  about  equalize  the  re-  I 
turn  on  the  two  stocks.  I 

On  basis  of  19  14  earnings,  pros- j 
peels  for  1915  and  outlook  for  next 
year  when  net  earnings  will  benefit 
from  reduction  on  excess  jirofils  j 
tax.  directors  of  <ompa.ny  might  i 
feel  justified  In  jiaying  an  extra  ' 
on  common  stock  on  .account  of  i 
(Continued  on  Page  4)  ^ 


King  at  Washington  Becomes 
Big  Figure  in  World  Diplomacy 


Obierverz  See  Him  Playing  Important  Role  in 
World  History  in  Bringing  Attlee  and  Truman  To¬ 
gether  to  Consider  Control  of  Atomic  Bomb— Op¬ 
position  Not  at  All  Kind  to  Mr.  Ilsley  in  Absence 
of  the  “Boss”— Support  for  the  Sales  Tax 
nv  TEMI'L’S 


Ottaw'a — (!lve  a  thought  and  a  chrer — if  it  doesn't  choke  you-— to 
William  Lyon  Mackenzie  Kin.g,  world's  most  successful  elder  states¬ 
man.  Need  I  .go  over  tiie  record'.’  Here's  President  Truman,  only  on 
the  job  since  April  12,  19  15.  iMnckeiizie  King  was  elcctcn  in  Hec- 
eniber  19.21  for  the  first  time).  Here's  Rt.  Hon.  Cleiiient  Atlee.  a 
July  1945  baby.  (King  first  headed  tlie  Lilicrals  in  ]9t9).  Mr. 
King  -went  to  Britain  — via  Wasliington — to  give  5!r.  \tlee  a  iielping 
hand,  among  olh»r  tilings,  and  line  up  a  new  eonstilnlior.  for  Can¬ 
ada.  Bill  there  is  no  doubt  that  Atlee.  who  is  llio  Baby  I’rime  51in- 
ister  of  the  Empire,  could  use  Mr.  King's  sagi-  experience  i't  large 
doses.  Then  Mr.  King  hooks  a  southern  exposure  on  the  Queen  Mary 
and  rushes  over  to  Washin.gton,  to  help  out  tlie  two  world  lpa(l''rs 
when  they  met. 

It  was  the  first  meeting  of  .\t1ee  .ind  Truman,  of  at'v  eonsefincnci'. 
since  Truman’s  hriof  drop-invisR  to  Britain  after  Potsdant  and  liefore 
the  atomic  hoinl>  landed  was  a  mer<  courtesy. 

What  I  am  trying  to  emphasize  is  that  yon  have  to  .give  the  old 
hoy  a  lot  of  credit  just  the  same.  It  seems  lo  me  that  he  is  the 
world's  best  diplomat  today.  Where  shall  we  find  his  equal?  Let’.s 
look  over  tlie  field  jnsf  to  make  sure. 

- In  Britain.  Winston  Cl'iiveiiill 


Consult  Our 
**Hints  to  Investors** 
Department 

lOc  A  COPY,  $3  A  YEAR 

LIKELY  TO  HIT 
Vi"  2-BILLION  MARK 


PIPE  DUTY  WAS  ON 
ONLY  ONE  PRODUCT 
OF  ONE  COMPANY 


Tariff  Proposed  Similar  to  That  i 
of  Other  Countries  Making 
Exports 

POLITICS  OR  POLICY? 

Toronto  —  Exeifed  press  refer-  j 
enees  lo  steel  pipes  in  general  seem  \ 
lo  have  been  largely  responsible  | 
for  the  agitation  against  tariff  itro- ! 
tpction  to  boiler  lubes  announced 
in  the  rec'»nt  hiidget.  With  thei 
withdrawal  of  this  protection  he-  ! 
cause  "there  are  Indications  of  a  ; 
general  easing  of  trade  restric-  j 
lions’  matters  are  pretty  well  as, 
they  were.  Nolhing  was  ever  In- | 
vol\e(]  hilt  a  single  phase  of  steel  ! 
pipe  making  an,1  a  singl"  company  i 
whose  operations  in  Ontario  have  | 
iieen  siibst.vniiallv  expanded  due  to  j 
war  contracts  for  boiler  tiihes. 

Tliis  coinpcny.  Page  Hersey! 
Tubes  Ltd.  disposed  some  three  ' 
years  ago  of  its  American  plants] 
and  is  now  a  purely  Canadian  or- 1 
ganization,  with  gieally  ex4>anded ! 
Taciilties.  The  long-term  view  in! 
tills  field  lias  always  been  that  ! 
there  slioiild  be  reciprocity  in  pro-; 


if  yon  could  call  him  a  dinlomal 
at  ail--managcd  to  last  some¬ 
thing  less  than  five  years  of  liis 
70  or  therea  110111  =  .  as  )irime  min¬ 
ister.  Oitvion-ily.  tliey  may  love 
AVinnie  the  man.  lint  they  sure 
enough  thiinih,''d  liini  down  as  a 
jiriine  minister.  .\s  for  Tinman, 
no  man  can  he  vicp-presdi<  nt  for 
four  month®,  tlien  president  for 
seven  montlis.  and  know  all 
Hiere  is  aiioiit  diplomacy.  Cor¬ 
dell  Hull,  tired  and  worn  oul. 
lias  retired,  ho'itired  by  tin 
Nobel  award.  But  he  was  in¬ 
augurated  in  .March  1933.  wliicli 
is  something  laiei  than  Mr.  King 
being  sworn  as  Mini.sler  of  Lali- 
or  Hack  in  1  9ii7. 

A'onr  Beiins  and  your  Byrnes' 
are  Jobnny-Conie-IgitPlies.  Sneb 
fellows  as  .Molotov  w^re  never 
heard  of  before  the  si'mmev  of 
1939,  and  be  was  mainly  known 
I  hen  for  his  nasty  «  racks  a'loni 
Britain,  and  ills  )iiising  at  love 
fpsts  will!  tli.it  oid  Ottawa  Boy 
who  made  good  in  a  had  way, 
Joacliim  von  Ril'lientrop. 

¥■  *  * 

‘‘^'lalin  didn’t  got  anywliere 
till  he  had  polished  off  one 
"Leon  the  [don’  Troi»ky,  and 
that  seemed  like  the  ollur  day. 
Otir  Mr.  King  had  already  iieen 
going  strong  a  long  time  heforc 
Brother  1  targashvieli  hecame 
"Mr.  Big”  at  the  Kremlin.  A 
man  who  did  know  his  way 
around  is  once  m.ore  linried  alive 
in  Litvinov,  famous  foreign  com¬ 
missar.  whom  the  Russians  eonUI 


lection  as  well  as  in  free  trade,  as  j  i,ayg  n.sed  wiili  .such  effective- 
long  as  the  foieign  market  for  |  at  ’Frisco — 'iiit  didn't. 

Canadian  tubes  is  still  protected  j  that  only  that  Brand 

against  tanada  hy  a  20%  tariff,  Kmpire,  Jan  Chris- 

w.Hle  the  foreign  product  comes;  .gmuts,  can  equal  King  as 

into  Canada  quite  free.  j  and  while  a 

Much  of  the  agitation  was  due:  moi-p  pictiire.sque  eliaraeter,  I 
apparently  to  the  belief  that  oil,  ,„i„k  Snints  has  been 

piping  and  everx  other  pipe  equip- j  around  as  long  in  high  places, 
meiu  would  lie  .affected  which  has  ;  „„r  had  as  manv  fingers  in  as 
never  been  the  case.  Nor  have  |  ni.rny  pies 

there  been  any  intended  revisions;  ',4,,  the  diplomats  von  see  lo¬ 
in  the  price  schedule  as  a  result  ,,av  are  brand  new.  '  Thev  have 
of  the  protection  afforded.  Proli- '  pre^pped  n-i  since  the  war.'  Per- 
ahly.  if  boiler  lubes  of  that  kind!  haps  flip  Turks  mav  have  an  old 
were  made  not  just  in  one  plant:  (iracr  or  two.  and  it  mav  well  he 
int  in  Maritime  and  Meslevn  prov-j  ,hat  we  have  overlooked  some 
nees  as  well,  no  oh,ections  would  ^jriarl  ambassador  from  Afglian- 
have  been  raised.  istan  or  Bnatamala  who's  Iseen 

(Continued  on  Page  4)  around  sine''  'iiistles  went  out. 


Does  Business  Know  il  is  Being 
Kicked  Around? 


Reporting  For  Duty 

I' or  two  nionths  our  Sales  Staff  lias  been  cnpaj:e<l 
on  \  ielort  Loan  work — a  national  undertaking 
that  fias  just  fieri!  eonriiided  wiili  uii|ire<'e- 
denled  sneer.-,'.  'I  hex  are  n<iw  liai'k  on  the  joli 
Uieetlier  with  returning  |iersonnel  from  the 
armed  forees.  Ml  are  r<‘ady  lo  resume  a  eon- 
slant  and  e<im|ile|e  investment  service  to  liotfi 
old  ami  new  eli*-nl-. 

I  he  -erv  iee  wlneli  the  memhers  of  our  organi/a- 
tiou  render  t<i  inve-lors  i-  liai  keil  fiv  a  ({iiarler 
eiuillirv  of  mv  e-l  iiM'lil  l•\(M•^|eM^•e. 

lU-fiprr  yim  iiin'st,  rtmsull  uilh  u». 

M<Leod,Youhg,Weir  &  Compahy 

lIMITIb 

276  St.  Jam*(  St.  W««l,  Montraol 


ARE  A'Bf  a  liusinoss  man.  of 
any  kind  w  Intsoover.  who  has 
had  siice.'-ss  beyond  the  ordin¬ 
ary.’  Have  you  by  .any  chani'c 
acqi'ired  some  Imeiesis  in  for¬ 
eign  fields,  'purliaps  a  snhsldiarj 
'  enterprise  or  two.  or  a  good  sales 
orgaiiisiit  ion.  or  iie-haps  a  de- 
vehipnienl  outfit  making  money 
oiit  of  .soni.'B'iiig  ivgleeled  Iiy 
III’  iialtv<'s  foi’  a  hundred  years? 
"■<•1!.  yon  oiigiif  lo  he  asii.amed 
of  yourself.  A’oii  oiig'it  to  say 
".M(!i  Culpa"  iliree  times  a  day 
and  a-lmil  to  the  world  tliat 
your  past  lias  l>een  full  of  crook- 
I'd  altsys  anq  ;iiji(  your  iiresent 
is  full  of  deals  with  foreign  re¬ 
act  ifouirie.s. 

It  savH  so  right  her',  in  ilion- 
sarids  of  i)ook;i  and  ilionsands  of 
anii  l"s  aii'l  you  can  liear  it  <  ver 
I  h  ■■  '  adio  anil  from  leetiire  plat¬ 
forms  ever.v  liiglil. 

"’lien  lliere  is  troiilile  in  ■ 
Cliiiia  iieiweeii  a  gronii  railing 
itself  Ihe  goveiTimeiit  all 
wrong,  of  course-  and  aiioilier 
gioiip  that  only  wishes  to  liriiig 
in  i'liller  rice  howls  and  (ultural 
li.iaces  iii'l  economic  democracy, 
y(ru  can  bei  your  irsi  shiu-'  of  \ 
couiMioii  no  pul  value  stork  lhat 
It  Is  foreign  bi-  In:  iness  ituil  Is 
li.nkiiig  the  laacl  ioiia  ly.  aiill-  j 
lii-'  bowl,  and  ;■  in  i-eiill  u  1  e  gov-  I 
eciiuwiii  That  is  wliai  lliey  -ay.  ! 
so  lo'lp  me 

"1  II  il.-ic  is  lasUiiuicc  rny- 
wli.  ic  III  Kuio|w  lo  tin  irore 
adi  ’ll  foiin-  of  iirigrcss.  v.  lien 
lli'  i*  i  aiivwli'oi  III  ''ffoil  iiiiolc 
to  '•l■\<■nl  pc.ipb  fioui  I'nioiiui; 
ii  eiuun.i!  I'loiooiv  cid  lul'i.ial 
d.ile  .«  aiel  c.  onoui''  <)>  nioi  ’  I 
II  o  ,1  •  ••  i  II  big  lol  I  IH'«-  I  b  I 
|i  •  O'  .  -  '  <  '  '  iirii  1 1  V  »•  ml  oil  I  II :  I  • 

V  r  Sou  II  I  •  >  III  d"  r>  a  u  •  li  c 

(Mieul-  'I  ■  ’I  t"  ■  ti'o  -•  ■  4  • 

i.d  •  I  .  .  I  .  •  1  .1!  on  '  If  ld<* 
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Hy  E.  C.  KRTL 

nf  the  people.  Bushaven  and 
criminal  lookiiij-  fellows  .are  al- 
wgyg  in  (he  pav  of  liig  linsiness, 

it-  *  U 

If  in  llie  pa.st  some  goon  out 
of  tlie  half  .small  set  went  and 
li(iu.gbt  himself  some  nierct  naries 
lo  get  power  and  (o  keep  it,  and 
espp;  iaily  if  he  likes  to  go  to 
(ditiia  11  regulai’lv  and  he  spfn  widi 
giltifiged  genilfuien.  it  Is  again 
tlie  hu.siii’ss  'nan  that  has  put 
him  np  to  it. 

The  obvious  answer  is,  down 
will!  husiness.  Ii  is  to  blame  for 
all  the  sins  of  the  past  and  it  is 
pv.’sii  now  preparing  to  slave  off 
Ihe  days  of  lieriity,  oconomie 
d.'inocraey  and  cuitiiral  dames 
whicli  surely  are  on  the  way  if 
w  e  only,  etc,,  etc,.  <  tc. 


Arp  tliere  people  who  ran  not 
agree  that  what  every  home 
needs  is  a  non-profit  making 
atom  honih.  Obviously  they  are 
the  hig  tiu.siness  tycoons  who 
vvonld  like  to  sit  on  this  thing 
themselves,  for  fi  %  and  some 
mauagement  slock.  Are  there 
farmers  somewhere  who  do  nor 
helievo  in  sharing  their  ances¬ 
tral  properties  with  oilier  farm¬ 
ers?  is  it  the  leaclionary  s)drit 
of  the  profit  system  that  is  sec- 
retl.v  supported  iiy  the  dollars 
of  reactionary  business  man. 
Hoes  any  one  dare  lo  suggest 
that  .voting  iieople  ought  to  have 
more  discipline  and  fewer  cul¬ 
tural  dances,  always  followed  by 
a  brief  lecture  of  course;  that 
(Continued  on  Page  7) 


ness  at  ’Frisco — 'iiit  didn't. 

I  Hiink  tliat  only  that  (Jrand 
Old  .Alan  of  Empire,  Jan  Chris¬ 
tian  .‘4mnts,  can  equal  King  as 
an  elder  statesman,  and  while  a 
more  pictiire.sque  (diaraeter,  I 
don't  think  Snints  has  lieen 
around  as  long  in  high  places, 
nor  had  as  m:itiv  fingers  in  as 
ni.niy  pies. 

All  the  diplomats  you  see  to¬ 
day  are  lirand  new.  Tliey  have 
ero]ippil  n;i  since  I  lie  war.  Per¬ 
haps  tlie  Turks  may  have  an  old 
tinier  or  two.  and  it  may  well  he 
lhat  we  have  overlooked  some 
smart  ambassador  from  .Afglian- 
istan  or  Bnatamala  who's  Iseen 
around  since  'lustles  went  oul. 
But  I  still  say  that  King  is  the 
world's  ace  diiilomat  todsiy. 
it-  if-  if- 

AA'hal's  he  lieen  doing',  yon 
say.  AA’ell,  I  can’t  answer  that. 
-Amhassadors  do  not  send  out 
wiiat  Hiey  have  been  doing  in 
Neiin  ligbts.  Often  il  lakes  years 
ot  find  out  wlml  a  real  di|ilomat 
lias  been  mi  te.  .Mr,  King,  who 
always  |iuts  his  worst  foot  for¬ 
ward,  who  (iholograp’is  as  it  his 
liicnires  were  taken  hy  Public 
Opinion,  and  whose  eircumloeii- 
tor.v  mierances  have  earned — 
and  deservedl.v  earued  Itim  tlie 
sulii  iqnet  ot  AA'nrdy  'A'illie.  is 
no  poiiuhir  figure.  Bm  he's  my 
Pin  I'p  Hov  for  No.  1  AA'nrld  Di- 
j.lomai  today. 

I  caii'l  iii'ove  wiial's  he's  lieen 
doing.  But  he  has  had  a  world 
of  expel  ionce.  which  lie  can  spill 
-  for  free riglil  I'lil  on  tlie  laps 
of  lliese  political  novices,  .Atlee 
a, id  Truman.  Then  lie  has  en¬ 
joyed  tlie  eonfidenees  of  olliers. 
for  a  long  time.  He's  a  walk¬ 
ing  storeliouse  of  di|ilom:itic 
lore.  Because  lie  h.is  a  sort  of 
stumlile-linm  way  of  gelling 
things  out  of  him.  since  be  lacks 
(Continuei.  on  Page  7) 


Ilsley  Sees  $500  Million  Over 
Quota  —  l^anks  His  Fel* 
low-Canadians 

BOOKS  STAY  OPEN 

Sales  Averaffe  $100  Million  A 
'  Day  —  Wide  Gains  Shown 

By  IncRvidual  Purchasers  — 
Provincial  Quotas  Topped 

In  a  wliirlwiud  finish  to  a  spec- 
laeiilarly  sncci'^sfnl  eampaicn, 

'  which  from  its  outset  idled  mt  gain 
Ktfter  gain  over  all  previous  A'ictory 
;  lioaii  drives.  C.inada's  Ninth  bid.s 
j  fair  to  hit  111'  t '.vo-liiHion  mark  he. 
j  foi'-  tlie  I'coks  arc  closed.  Finance 
j.AIm’strr  INI  v  lias  esti’naled  th" 
i  final  total  at  from  $  1 ,9(i0.(i(if; .non 
I  to  2.110(1. qt'n.itti't. 

I  'I'liis  onlstan  ling  achievement  o'l 
'tlie  |,att  of  Can.ada's  citizens  the 
j  .great  'fd  ]tuhlic  financing  operation 
\  realized  in  tlie  nation's  antials — was 
;  made  possible  hy  their  willingness 
I  lo  siiliseritie  tlieir  savings  and 
ipjiiiiings.  comidiied  witli  the  assid¬ 
uous  and  nnremil  I  in.g  efforts  of 
I  thousands  of  individmils  w'10  took 
'  ]iart  ns  I'anvassers  and  ntiier  ram- 
I  paign  workers  acro.ss  tlie  Homin- 
I  ion. 

I  .Aiding  and  alielting  lliis  combin¬ 
ation  was  tlic  wc.Tiher  man.  who,  in 
marked  contrast  to  his  grim  nspcri 
'  during  most  if  not  all  of  th“  Eighth 
!  r,nan  drive,  this  lime  favored  the 
i  I,o.an  workers  wlili  climatic  eondi- 
tions  wliicli  were  at  no  time  an." 

;  .na  jor  deterr  'nt  to  Ihe  sweeping 
j  iirogi  ess  reeor.ied  tliroiighoiit  the 
!  IS  days  of  tlie  eampaig". 

!  AA'ith  the  hooks  still  open,  th' 

!  overall  suhscrl'itio’is  received  up 
to  last  Saturday  nigni  lotallcd  $1,- 
!  SO.S.5Sfi.3tt(i.  as  ronipared  with  the 
i  Eiciith  I.oan  total  of  $1.3SS.99S.- 
:  9().1  oil  the  official  closing  day  of 
:  llic  drive.  Tliis  represents  over- 
I  suhsei'ii't ion  of  more  than  $3nR  mil- 
i  lion  over  tl'.e  $  1 .5-iiiIlion  niinimun, 
lolijeetivp  asked  for  In  the  Ninth 
j  Loan. 

I  Individiiiils  Buy  Killifin. 

'  .Most  gratifying  iieihaps  to  I^oan 
'  officials  and  heartening  to  tli 
coniinnnit.v  at  large,  was  the  ready 
and  overwhelming  response  hv’  in- 
;  dividual  sulisi'riliei s,  who  romped 
j  home  with  the  lion's  share  of  bond 
j  purchases:  of  Ihe  aggregate  $1.S 
]  billion  more  than  an  even  billion 
;  was  taken  up  by  individual  buyer?. 

!  either  tlirougli  general  c.anvass  or 
i  payrtdl  siiliscriptions. 

;  Breakdown  of  individual  .su'i- 
Iscription  total  r.eveals  tliat  $750.- 
;  01)3.25(1  came  from  "gq,uf’'''’l  *■'''■ 
lift"  cKiivass,  and  $251,723,000 
'  from  employee  and  armed  forces 
!  canvasses.  Total  individual  appli- 
!  l•al^ons.  said  .Air.  Ilsley  in  thanking 
!  'lie  pfiijile  of  Canada  for  their 
.noteworthy  national  effort,  were 
1  2,5  Ifi. 5(19.  against  2.524.RK1  in  tb" 
Eiglitli  Loan  campaign.  Special 
I  names  accounted  for  tot.sl  siibscrip- 
i  tioas  of  $  7  7  fi.S  00.0(10. 

I  Th"  increi'se  in  sales  to  individ- 
■i.als  over  Eighlli  laian  figures  is 
i  all  tile  more  apparent  wbeu  it  is 
I  noted  that  with  total  applications 
i  lint  21. noil  more  than  in  the  previ¬ 
ous  drive,  .gain  in  actnnl  suliscrip- 
tion.s  was  $340  niillion  over  the 
previous  total. 

I’i'ovinees  Score  Wide  (inlits. 

The  overall  Loan  'pieture  reveals; 

I  llial  r( cords  were  smashed  in  every 
jprtivince  of  the  Dominion,  summed 
j  np  as  follows  at  last  Saturday's 
!  clos.': 

j  The  small''si  province.  I’rinee 
I  Edward  Island,  went  to  150  per 
;  cent  of  quota  wit'i  a  record  $4,965.- 
I  20(1,  whicli  provincial  officials  add- 
;  cd  bad  been  reachcfl  without  the 
:  $500,000  .subscribed  ti.v  members 
I  of  the  armed  forces  stationed  on 
!  tlie  island  during  'he  prrvinns  ram- 
!  pai'gn. 

i  New  Itriinswi'-k  aiso  broke  all 
!  loan  re. 'Olds,  iioosting  t'le  provin- 
!  rial  total  to  $36,003,750  against  a 
!  quota  of  $27,6i'0.00o. 

I  Nova  Sec'iia  recorded  121.91  per 
j  ceut  of  til"  original  objective. 

Queiiec'.s  provincial  total  soared 
to  '  4  7  4 ,3 '{ 7 .1  0 0.  egiial  to  112.67 
per  cent  of  the  ohjeciive  of  $421,- 
000.0(10. 

]  I:i  tlie  w  e.  t.  Saskateliew  an 
I  reaclmd  its  nii'timnm  objective 
'  Saturday  niglil  despite  the  po.or 
crops  in  the  province  tills  sea.son 
and  .Alheita  marked  up  a  record 
;  snl)Kcri)itioii  of  $50,596,900  on  in- 
:  (Continued  on  Page  10) 


Government,  Municipal 
and  Corporation  Bonds 


In  matter*  relecing  to  investment  or 
the  underwriting  and  distribution 
of  securities,  the  facilities  of  our 
orKoniration  are  always  at  your 
disposal. 

Iktnd  offerings  furnished 
upon  request. 


H  Iff— i' 
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MODERATE  GAIN 
IN  NET  PROFITS 
CONSUMERS  GAS 


Grots  Revenues  Increased  by 

1500,000  and  Net  Up  $67,000 
From  Year  Before 

FUND  AGAIN  DEPLETED 

Toronto. — Annual  report  of  the 
Consumers  Gas  Company  of  Tor¬ 
onto  for  the  fiscal  year  ended  Sep- 1 
t«-inher  ."lO  shows  an  increase  of 
$415, SOS  in  gross  revenue  over  pre¬ 
ceding  year,  arising  from  larger , 
sales  of  gas,  while  operating  expen¬ 
ses  and  taxes  show  an  increase  of 
?436.So5.  After  adding  interest' 
earned,  net  surplus  after  dividcude  ; 
amounted  lo  .$999,160  as  compared! 


A.T.A.  Director 


{EXPANDED  TRADE 
VERY  IMPORTANT 
FOR  PROSPERITY 


Sir  John  Anderson  | 

On  Board  of  C.P.R. 

At  a  meeting  of  the  Board  of 
Birectors  of  the  Canadian  Pacific 
Hailway  Company  during  the  past 
week,  Kt.  Hon.  Sir  John  Anderson, 


TOTAL  BUSINESS 
EXPORT  BOARD 
AT  $226  MILLION 


T-  f  •  'G.C.B.,  G.C.SI.,  G.C.IE..  M.P..  of.  «  .  j 

War-Tune  Increase  ui  Exports  London.  England,  was  appointed  a  More  Than  Half  Comprised 


i  ThreeTimes  in  Value  and  director  to  fill  tnc  vacancy  orca- 
.  •  »/  1  sloncd  by  the  death  of  the  Rt.  Hon. 

Twice  in  Volume  Reginald  McKenna. 

Sir  John  Anderson  is  at  the  pres- 
BANK  OF  N.S.  REVIEW  I  ent  in  the  United  States  attending 

_  the  conferences  between  President 

Toronto— The  changes  brought  Truman  and  Prime  Minister  Atlee 
about  in  the  Canadian  economy  by  capacity  as  chairrnan  of  the 


BANK  OF  N.S.  REVIEW 


Cash  Purchases  for  West¬ 
ern  European  Nations 

DOUBLE  BENEFITS 


war  are  clearly  reflected  in  the  ex- 
poit,  figures,  .iays  the  Bank  of  Nova  Committee. 
Scotia  in  its  current  Review.  The  Britain's 
tripling  of  flic  v.nlue  of  exports  the  Excheqi 


In  Ills  capacity  as  chairman  of  the  ,  Ottawa — The  Cajadian  Export 
British  Advisory  Atomic  Energy  I  Board  transacted  business  valued 


tripling  of  flic  v.nlue  of  exports  the  Excliequer  in  the  National  Gov-  by  Hon.  J.  A.  .MacKinnon,  minister 

twhlch  probably  represents  more  ernraent  from  1943  to  1945,  Sir  of  Trade  and  Coivmerce.  Of  that 

than  a  doubling  of  physical  voi-  John  has  held  many  important  total  half  consisted  of  cash  pur- 

umel  mirrors  the  extraordinary  in-  positions  since  he  entered  the  Col-  chases  for  AVestern  European  na- 

earnea,  net  surplus  auer  aiviaeiia'.  ;  crease  in  output  that  has  resulted  onial  Office  in  1905.  lions. 

amounted  to  $999,160  as  compared  R.  N.  WATT,  president  of  the  the  intensive  employment  of  _ _ -  Of  the  total  amount.  $42,000.- 

with  $9,'!l,i  52  in  the  previous  year.  Tramways  Company,  our  productive  resources,  both  hu-  rnotaic  tn  covered  goods  under  Mutual 

Surplus  was  $158,715  less  than  ,  ^  ftnd  material,  and  an  analysis  ?irms  SST.OOO.OOO  for  UNRRA;  $.3.- 

the  requiri  d  provision  for  the  sta- !  ,  !  of  the  export  figures  gives  a  strik-  fanricated  form.^.  oph  ono  for  military  relief:  and  the 

tutory  fuud  for  plant  and  buildings  j  American  Transit  Association  • :  ing  impression  of  the  sixe  and  ‘h®  war  exports  of  such  jsed  cash 'purchas- 

renewals  aud  this  amount  was !  membership  in  which  Includes  a'l  |  (he  read,justmpnts  that  will  approxlmatel.v  douoiea  n  fountries.  chiefly 

mad®  up  by  tiansf®r  from  general  |  leading  urban  transportatiou  sys- 1  he  required  in  the  return  to  a  peace-  'alue,  while  the  increase  in  $63.0on.o00,  Belgium  $30.- 


reserve.  A  year  ago  general  re- 1  terns  on  the  continent 

serve  was  depleted  by  $216. S3S  for  |  - - 

the  same  reason.  Dividend  pay- '  niP  %TP117  IT17l\nA 

'“^  “”',B^  NEW  HYDRO 
powER  PROJECT 

volume  of  gas  sold  ag-ain  exceeded!  *  w  ft  *  skWMw* 

all  previous  records,  being  4,54  perl  _ 

cent  higher  than  in  the  previous  '  n-t— U  V 
year  and  33,2  per  cent  higher  than  ri.-lL.  Lomm 

output  in  the  pre-war  year  of  1939. :  Announces  Plans  f 
This  was  made  jiossible  by  the  fact’  a. 

that  at  the  beginning  of  the  war  i  opment  Neai  At 

gas-making  capacity  was  well  in  j  - 

advance  of  immediate  require-  Ottawa — Choice  of 
nients.  During  the  past  year  the  '  Out  ,  about  43  miles 


000, COO.  the  Netlierlands  $13,000,- 


time  to  about  30%.  ooo.COO.’ the  Ne,herli;.;dr 

Much  of  the  wartime  Increase,  ^’‘Ports  of  farm  P^ducts  fishery  ooo.  and  Norway  $6,000,000. 
the  Review  points  out,  reflects  Export  Board  was  establish- 

shipments  of  armaments  and  wir-  January.  1944.  and  it  buys, 

supplies,  whose  disappearance  from  of  «iii^  'W  purchasing  roun- 

trade  channels  means  a  sharp  con-  f '  " ®  .r„»’t  ^  '  *’’**“’•  of  nonmilitary 

traction  in  the  war-swollen  export  actually  aeciiuea.  rupplies.  •with  the  exception  of  cer- 


trade  channels  means  a  sharp  con¬ 
traction  in  the  war-swollen  export 

as  sold  ag.ain  exceeded  I  *  v  ft  a  aawmwa  |  total.  However,  exports  of  a  civil- 1  Gold  Important  Factor  tain  bulk  food  products.  The  board 

records,  being  4,54  per  I  -  ;  ian  nature  have  also  expanded  ^  pommenta  nre  then  made  operates  only  where  trading  has  to 

than  in  the  previous'  H  F  rooomlolon  a  result  of  the  war  and!  -.ui-t,  ^e  done  with  government  agencies. 

2  per  cent  higher  than  Ontario  H.-E.  Commmion  Head  satisfactory  trading  conditions  of  other  countries  making  bulk 

?  pre-war  year  of  1939. :  Announces  Plans  for  Devel-  |  are  re-established,  if  suitable  fin-i”:  ^  ‘'TaUinp  .  I  purcha.ses  and  is  not  in  competition 

de  jtossihle  by  the  fact  ’  lancing  measures  are  arr.inged.  i  ppia"  I  "'I'l  private  business.  Diversion 


inum,  actually  declined. 

Gold  Important  Factor 


opment  Near  Arnprior 


anting  measure®  are  arr.inged. 
there  is  every  likelihood  that  a 
substantial  part  of  the  expansion 
will  be  held. 

Permanence  is  Desirable 


advance  of  immediate  require-  Ottawa — Choice  of  Stewartvil!?.  |  will  be  held, 
nients.  During  the  past  year  the  '  Out  .  about  43  miles  vest  of  Ot- j  Pormanence  is  Desirable 

number  ot  meters  in  use  increased,  ta-va.  near  Arnprior,  as  the  site  of 

by  2,577  to  169,55  4  and  the  pre- '  a  J7. 600, 000  Hydro-Electric  plant,  |  The  Review  goes  on  to  say  that 

sent  total  represents  .an  increase  was  announced  here  bv  Dr.  T.  H. :  a  good  deal  of  the  expansion  must  ;  inproi-o  in  cold  «hin.i  '"'“v.n.  n...  u 

of  oxer  15,000  during  the  past  five  Hogg,  chairman  ot  the  Ontario  I  be  retained  if  Canada  is  to  achieve  i  ®  in  goiu  .np  Canadian  exporter.  The 

years.  |  Hydro-Electric  Commission.  I  a  high  Ipvel  of  employment  ^  tha  p.ii  rpnt  volume  t,  I  foreign  purchaser  obtains  th»  ,ad- 

Total  revenue  from  gas  sales  ‘  IVe  intend  going  ahead  with  the  i  income  in  the  postwar  period,  since  |  "  -  j„-rpa<!p^  o' '  '  buying,  and  for 

was  $6,917,175.  an  increase  of :  project  immediatelv  and  the  only  i  the  Canadi.an  economy  is  heavily  i  ^  ^ And  for  Canadian  exporter  the  hoard 

$274,290  accounted  for  by  expan- ’  problem  confronting  us  at  the  mo- 1  dependent  on  the  production  for  ex- j  nnd^  fi®h.®rv  nroducts  it  is  provides,  in  some  cases,  the  only 

Sion  in  residential  and  commercial  inent  i®  securing  the  necessary  Porc  of  basic  materials — of  "^heat. ,  julf  npoa  -  «,iK  means  to  serve  old  customers  and 

--I.,.  _ .1 _ .  .1 _  I-,'  ..  u _ fish  npwenrint  liimhpr  and  evrieClO  C I  ear  t  HP  r  w  e  npen  a  SU  n-  r'anadlaTi  hi-andc! 


of  these  groups,  "Taking  the  I  ^ 

!  whole  group  of  minerals  —  gold.  .  * 

silver,  base  metals,  and  asbestos —  . 

an  export  level  in  the  neighbor-  ' 
hood  of  that  which  prevailed  in  . 

1939  would  appear  to  be  as  high  a 

goal  as  could  now  be  set  and  that.  I  ' 

ot  course,  would  mean  a  very  pro- 1 


of  other  countries  making  bulk 
purcha,®es  and  is  not  in  competition 
with  private  business.  Diversion 
of  business  bark  to  normal  chan¬ 
nels  would  increase  as  wartime 
controls  and  shortages  disappear¬ 
ed. 

"The  services  of  the  Export 
Board."  Mr.  MacKinnon  said, 
"benefit  both  the  foreign  purchaser 


provides,  in  some  cases,  the  only 
pieans  to  serve  old  customers  and 
to  establish  Canadian  brands  in 


sales  which  more  than  offset  a  drop  ,  labor  and  materials,"  Dr,  Hogg  meat,  fish,  newsprint,  lumber  and  to  establish  Canadian  brands  in 

in  industrial  sales  due  to  lower  pro- i  said  in  an  interview.  minerals.  It  discusses  the  close  j.  j  hnwever  be  markets,” 

duction  of  war  materials.  Revenue!  In  the  heart  of  the  Upper  Ot-  relstioiiship  that  has  prevailed  in  ,  ,  maintain  ’  farm-nroduct  - - -  - 

from  sale  of  residual  products  was  tawa  Valley,  the  new  power  plant  the  past  between  exports  on  the  j  nermanentlv  at  the  extra-  nAAl^  HI  AMT 

$1,520,530,  an  increase  ot  $96,913,  will  be  located  on  the  Madawaski  one  hand  and  the  national  income  ord^nlry^wanime  1°vel--the  reten-  RciD  RULK.  PLANl 
While  „l,s  ..ulled.Rlv,,  .nd  „  „rcc,ed  to  devdl.„  dndjn,p.o,d,™t  on  ,  bird  oVJSl  I  liftHi 

'  '.L*:, :  ■’ v:;  n-d"';;:;;:;-  p.  .no,h..  ci:  j  - ™  mq™  PRODUCING 

totalled  $6,806,407,  an  increase  of ;  link  in  the  expansion  of  Hydro-  satiefactory  conditions  m  our  basic  ^o„Id  probably  tv  aaequate.  11 V  TT  1  llVl/UVilIU 

$436,835  over  the  previous  year.  !  Electric  power  in  Eastern  Ontario  industries,  the  Review  says,  domes-  Eol.owujg  this  discussion  a  posU  - 

The  cost  of  coal  airain  advanced  started  by  the  Provincial  Govern-  expenditure  Piil«  MSII  Na«i-  Mini 

and  was  $2  21  per  ton  higher  than  ment  in  1943.  The  work  will  be  farther  e.xpansion  lu.  Says  the  Review,  ‘IV  ith  allowance  Brompton  Pulp  Mill  Nw  Nipi- 

the  cost  in  1939.  Taxes  totalled  !  undertaken  entirely  by  the  Ontario  national  income  without  the  lor  increases  in  e.xports  of  com-  gon  Completed  and  Town- 

$676,419.  which  is  eoiial  to  9.8  :  Hvdro  Commission,  and  nreliniin-  stimulus  of  additional  exports  modities  outside  these  basic  groups.  ji  Beinsr  Develoned 


aud  w'as  $2  21  per  ton  higher  than  ment  in  1943.  The  work  will  be 
the  cost  in  1939.  Taxes  totalled  !  undertaken  entirely  by  the  Ontario 


$676,419,  which  is  equal  to  9.8  :  Hydro  Commission,  and  prqliniin-  stimulus  or  .auaitionai  exports  noa..»s  uuisme  inese  uas.c  s  oup®. 
cents  out  ot  each  dollar  received  I  ary  groundwork  already  is  under  >b  1®'*  favoralile  eircum-  it  would  seem  that  an  overall  vol- 

from  sale  of  gas.  Comparison  of  j  way.  Dr.  Hogg  said.  stances,  measures  to  sustain  in-  ume  increase  in  rioniesim  espoft® 

anH  ->  When  n  pemnipte  vnrif  sehefliile  come®  and  investment  eould  niiti-|of  something  approaching  25% 


gon  Completed  and  Town- 
site  Being  Developed 


profit  and  loss  figures  for  past  2 
years  follows; 


When  a  complete  work  schedule  ^omes  ana  invesiinf-m  «.>uiu  mm-  —  naner  plant  in  the  Thun- 

gets  under  way,  more  than  60‘)  .«te  the  effects  of  declining  ex-  mer  pre-war  is  desirable  the  Brompton 

knien  will  bo  engaged  and  this  ,  .u  i  •  ThicS^^ Jm  he  irtca  la  T"'P  snfl  Paper  Company's  ,$10.- 

iher  will  be  increased  to  meet  ,  ^  large  sec  ion  of  the  Review  is  000  009  project  at.  Red  Rock,  nine 

-niement®.  to  discussing  wha  level  a.gei  than  the  estima  e  pubh^ 

tewartville,  which  began  life  and  coniposUlon  of  expor  s  arc  last  spring  by  the  into  production  manufacturing  sul- 

i  community  shortly  after  1830  needed  to  maintain  ®a  .sfactory  con®D  im  ion  in  the  \V  bite  Paper  container  board. 

throve  on  its  surrounding  tim-  conditions  in  Canada. in  the  post-  on  --.inployment  and  ncome.  A-  Brompton  acquired  the  original 
,  for  many  years  has  been  a  war  period.  Ity®  pointed  out  that  rurren  prices  properly  from  the  former  Lake  Snl- 

st  town.  The  old  town  hall  it  is  desirable  to  expand  ex-  e  equhalent  to  around  $1900  mil-  p  company  ard  completed  the 

.  ,  nf  finlchoH  in  o  n  f  II  roH  llOn®.  .TR  aSaiURf  1 C  R  eCOHSt  TIIC  t  lon  P'"'®-  VOUiprtliy  Hl.U  CO  lil  !<  It  It.  II  lllf 


Nipigon  ,Ont. — The  sixth  large 


—Year  rn,1.  Sept  3n—  workmen  will  bo  engaged  and  this  Ports 


number  will  be  increased  to  meet 


G.a®  S.iles  ... 

Mcrcli.  sale® 
Miscf  llaneou.® 


Total  oper.  rev. 
Exp.  and  taxes  . 


Net  oper.  rev.  , 
Inlcre-I  earned 


6.917.173  6.6(g,8X,-i  i  requirement® 


1,. -.211, .-..90  l,12:t,617 
411.1.11  sia-in.® 

4,080  4,623 


8.883,236 

8.387,  t2S 

6406,407 

6..369A72 

2,076,829 

2,617,8.36 

86.747 

78,312 

2.163,376 

2.(f%,1fiN 

1.164,116 

l.ict.lic 

i>n 

on  1.7.72 

138,715 

216,838 

.Stewartville,  which  began  life 
as  a  community  shortly  after  1830 
and  throve  on  its  surrounding  tim- 


Net  inronie  .  2,163,376  2.o%.1RX  I  _  i  •»  i. 

'i'ldciids  . .  1,164,116  i.ici, lie .  Control  Policy  Here 


Trans,  from  res.  .. 


_ _  implements,  railway  equipment  and  millions.’ 

rol  Poliev  Here  electrical  goods,  and  while  prospects  The  Review  concludes  with  a  few 

roi  roiicy  nere  ^  for  achieving  such  an  expansion  are  brief  comments  on  the  difficulties 

Newsprint  Undecided  sood,  exports  of  this  type  are  likely  invoit  ed  in  achieving  suj;h  a  level  j 

_  to  represent  only  a  small  proper-  of  exports.  It  discusses  the  prob- 


ployment  for  about  300  men  in 
the  'Pill  and  several  hundred  bush- 
men. 

A  iownsitc  now'  is  being  develop¬ 
ed  with  a  modern  school  and  a 


l499aK»e*rs 
/•T 1939  Mice* 


Trans,  to,  renew,  fund  1,157,875  bUSA'-io;  v  uture  policy  re  Canadian  gm-  xhc  bulk  of  our  exports  in  the  post-  pondence  on  the  United  States  and 

Improvements  Studied  i  l’®''"Sr 7on!T'JeraUo"n''an'’d  ®^^  Kingdom,  pointing  out! 

_ _  ..  -  ,  .  '  ?■  con.,iJerauon  and  .noj  a  of  (hg  products  ;  that  the  importance  of  the  latter 

f  i  within  a  month,  fa,.n,_  forest  and  mine— not  only  as  a  market  tor  our  farm  products 

buddings  renewal  fund  was  $1,-  according  to  a  statement  issued  by  materials  but  also  the  com-  part.ciilafly  makes  financing  ar¬ 
ia.  8,  o.  while  expenditures  on  re- .  John  Atkins.  Prices  Board  admin-  „,odlties  made  from  them  such  as  raiigenieiits  of  nrime  importance  In 

pairs  and  renewals  totalled  $o4S.- 1  istrator  of  publishing,  printing  f,^^,,  pg^on.  cheese,  che-mical  I  relation  to  our'exports. 

'^33.  Sex’eral  protects  are  now  be- 1  and  allied  industries.  He  was  com¬ 
ing  studied  for  Improvement  and  menting  on  a  Washington  despatch  r"  ^xporV«  nr  _ 

extension  of  gas-making  equipment  | ''Vhlch  said  the  United  States  gov- 

which  was  not  possible  during  the  ^  ernment  may  retain  -newsprint  tMii.uew»  sjrcww.  >mih.ioi«b 

war.  During  the  past  year  nine  ‘  controls  most  ot  next  year. 

miles  of  gas  mains  were  added  to!  "The  future  policy  of  control  of  r— — s  ***** 

the  distribution  system  and  a  new- j  newsprint  in  Canada  depends  itoo _ 

Steam  raising  plant  was  completed  largely  on  supply,’’  Mr.  Atkins  irmunii  > 

and  is  now  in  operation.  [said.  "But  no  definite  announce- j  t«oo -  i.....  n  .  — . .  inn  _ —moo 

Further  improvement  is  shown  ^  ment  can  be  made  until  the  sup-, 

in  liquid  position  with  cash  and  i  ply  situation  itself  is  thoroughly,  -  - - -  . - 

government  securities  now  total- 1  reviewed."  i  I^coiumh 

ling  $3,126,093  as  compared  with  |  -  I  -  - - -  i— 1\  ———Moo 

$2,697,977  at  the  end  ot  the  pre- 1  C.P.R.  Weelciv  Gross  _  I 

vious  year.  Accounts  receivable  |  ««  ■>  D  7= - 1  ~ 

are  shown  at  $901,186  and  ac- 1  IS  Orr  2  PCf  Cent  _  I9a9  «»«tcts  / 

counts  payable  at  $601,173.  -  ’  p— —  noo 

Directors  elected  at  the  annual  I  Canadian  Pacific  Railway  Com-  noo - ^ ,  ______ 

meeting  of  shareholders  are:  A.  !  pany  reports  gross  earnings  for  the 

L.  Bishop,  E.  J.  Tucker,  Col.  J.  F.  |  week  ended  November  7  at  a  total  looo— —  -  mova mcotla. 

Michie,  W.  C.  Laidlaw,  M.  R.  of  $6.n9t,000  compared  with  $6.-  ^ 

Gooderham,  F.  S.  Corrigan,  R.  R.  215,000  for  the  corresponding  week  ' "  pwi  ~  •  '  "■  ' '  '  .  . ... 

Corson,  J.  G.  Parker,  V.  R.  Smitli  of  1914.  this  baing  a  decrease  of 

and  the  .Mayor  ot  Toronto,  ex-  .$124. ooo  or  2.0  per  cent.  I  '  —  '  '  . -  -  ■  • — Soo 

Cumulative  gross  earnings  for  ^ 

~  ~  the  year  up  to  October  21  were  ^ 

Hamilton  Bridge  To  $271,418,000  based  on  the  com-i  «oo _ _ _ _ ^ 

Divercifv  reports.  This  compares  with  — 

1/lverSlty  rroduction  |  j272.359.000  tor  the  same  period  soo — th- 

Haroilton  Bridge  Company  Is  en- j  of  1944  being  a  decrease  of  $941,-! 

tirely  on  peacetime  production  and  I  ono  or  0.34  per  cent.  1  *oo — _ |  ) _ 4-0 

plans  to  diversify  its  output  in  the _ 1  \  1  __ 
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tional  Railways. 

Wartime  Shipbuilding 

Directors  Resigning 

Resignation  of  eight,  directors  | 
ot  AVartime  Shipbuilding,  T.imited.  | 
includin.g  three  Montrealers,  has 
been  announced  by  Hon.  C.  D. 
Howe,  Minister  of  Reconstruction. 
The  retiring  Montrealers  are  C.  E. 
Dew  f  r,  A.  H.  Paradis  and  K.  A.  C. 
Henry. 

Mr.  Howe  also  announced  three 
new  appointments  includin.g  that 
of  D.  B.  Carswell  of  Montreal,  as 
president  and  A.  L.  AV.  MacCalluni, 
also  of  Montreal  ns  vice-president 
and  tw-o  other  Montrealers,  T.  P. 
Salltery,  as  secretary,  G.  D.  Escott, 
treasurer,  and  F.  Scott,  assistant 
treasurer. 

The  appointment  of  ATr.  Carswell 
was  made  some  time  ago. 


future  so  as  to  reduce  dependence ■ 
on  structural  steel  fabrication,  al-  i 
though  this  will  remain  as  the 
primary  busin?Es. 


TWIN  CITY  NET  HIGHER 

Twin  City  Rapid  Transit  Com¬ 
pany  reports  operating  revenue  of 


The  company  now  owns  over  74  1  $11,734,608  for  the  nine  months 
per  cent  of  the  shares  ot  Sawyer- j  to  September  30,  compared  with 
Massey  Co.,  Ltd.,  as  a  result  of  the'  $11,110,891  a  year  ago.  Net  in- 
offer  to  purchase  the  entire  capital  |  come  wa.s  $733,960,  compared  with 
stock  of  50.000  no  par  value  shares  I  $628,986.  after  taxes  of  $1,684,- 


PERSONAL  LOANS 

for  every  uieiul  purposi 


immlttee.  at  $226, ono. 000  up  to  September 

Britain's  w'artime  Chancellor  of  30  according  to  an  announcement 
9  Exchequer  in  the  National  Gov-  by  Hon.  J.  A.  .AlacKinnon,  minister 


DO  YOU  WANT  TO  REPAIR  OR 
IMPROVE  YOUR  HOME  7 
THAT  IS  GOOD  BUSINESS. 


See  the  manager  or  accountant  of  your 
nei^bourhood  B  of  M  branch.  You 
will  like  their  helpful  consideration 
of  your  plans  and  problems.  .x/  ;:; 


^  9^  A  MONTH  POK 
A$100lOAN 

.. .  r  ipnakli  I  ■  1 2  intnflilT  I  sitalimiili 

(•9valte6%lnUmttp»ramum) 
Uma  LOANS  «T 
PROPORTIONATE  COST 


'MY  RANIi' 


tions. 

Ot  the  total  amount.  $4  2,000.- 
000  covered  goods  under  Atutual 
Aid;  $57,000,000  for  UNRRA;  $.3,- 
000.000  for  milit.sry  relief:  and  the 
remninder  comprised  cash  purchas- 


Bank  of  Montreal 

Worktufi,  With  (  i/nuiintns,  irt  every  wafk  of  life  iince  1817 


Dividend  Declarations 


/ 

Yearly 

Date 

—1945-1944— 

$ 

Div. 

Payable 

Record 

Paid 

Paid 

Rate 

$ 

t 

« 

Aradi.i-.XtIanlic  S”.K.  Pref. 

7.00 

1.2,3  Q 

Dec.  1.3 

Nov.  36 

2.70 

AluniiMiuin  Ltd.  Pfd.  . . 

B  no 

1..30.\(J 

Dec.  1 

Nov.  2 

ft.lHt 

6.06 

Do.  Coiimio:!  . 

s.on 

2.000 

Dee.  .3 

Nov.  9 

800 

8.00 

.\ndian  NtiCI.  Corp . 

..36  X 

Xmv.  :)6 

Nox.  26 

1.66 

1.06 

■Aiinor  (iold  Mines  . 

.26 

.6.3  U. 

Nnv,  30 

Nf>v.  7 

.20 

.26 

H.-ink  of  Montreal  . 

.611 

.1.30 

Dec.  1 

')ct.  .31 

.fio 

4  6  .3 

Dank  of  Toronto  . . 

1.66 

.2,3  0. 

Dec.  1 

Nox*.  1.7 

1.60 

4  .1o 

I'anniie  rail,  Nalionale  ... 

.00 

.13  0 

Dhc.  1 

Nnv.  1,7 

.Of' 

.0-7 

B,irber-Kllis  of  Can.  Ltd.  ., 

.50 

.I2'2  0- 

Dec.  1.3 

Nov.  .36 

,62 1  a 

.75 

Do..  Extra  . 

.12'u 

Dec.  1.7 

Nov.  3n 

.V.) 

.75 

Ui-azilKiii  ’l  l -iclioii  . 

1.66 

Dec.  1 

Oct.  12 

2.66 

2,06 

B  7.  Bank  Note  . 

.2-7 

D»r.  1.3 

Nov.  1.7 

.8,3 

1.00 

Do.  extra  . 

.1.3 

Dec.  1.3 

Noy.  1.7 

1.66 

1.66 

Brnck  Silk  . 

.20 

D.u.  17 

\o\ .  1.7 

.ftft 

,46 

(hu.  DfiUi.  Snair  . 

.86 

.26  0 

D**c.  ] 

Nov.  10 

.80 

1.66 

(  an.  Cement  Co.  Ltd.  Pref. 

.7.00 

1.2.3  O- 

Pec.  20 

Nnv.  23 

.7.tm 

.7.00 

Can.  I-'airbanks  Morse  Com. 

1.00 

.-2.3  0. 

Dec.  1 

Nov.  1.3 

l.Oft 

1.2.3 

Do.,  Extra  . . 

.2.3 

Dec.  1 

Nov.  1.3 

1.2.3 

1.2.3 

Cand  l'f|>  .  .4;  1-org.  , , . 

1.50 

.371  .(> 

Deo.  1.3 

Dec.  1 

1  ..Vi 

1,.36 

Do.  “B" . 

1 .36 

Dec.  17 

Dec.  1 

1.-6 

1..3,1 

Can.  For,  Inv.  Corp.  "E.xtra 

1. 00 

Dec.  1.3 

Nov.  1.3 

4.66 

3.60 

Can.  Ind.  .Xlcohol  "A”  . 

.2" 

Dec.  1 

Nov.  1 

.3.3 

.35 

Do.,  “B"  . 

,20 

Dc  .  1 

Nov.  1 

.35 

3.3 

Can.  Ini.  Inv.  Trust  I’fd.  .. 

I.Ofl 

!>.«.  1 

Nov.  1 

5.70 

3.50 

(!an.  Miilarllc  G.M . 

.62 

Dec.  21 

Nov.  8 

.04 

,04 

Canadian  Tire  Coro . 

.80 

.20 

Dec.  1 

Nov.  26 

.80 

.20 

Laufin.  (JiK  (  o,  E\lra  . 

.16 

Dec.  1.7 

Nov.  3ft 

.97 'i 

1.20 

Canadian  Viiiei-ars  Ltd.  ... 

M 

.15  0 

Dec.  1 

Nov.  1.3 

.66 

,66 

Do.  "Holms'’  . 

.1. 

Due.  1 

Nov.  l.T 

.4.1 

.ftft 

r.lfclc  Bar  Knitting  . 

.66 

.1.3  0 

1  ),•(•.  1 

No,.  1,3 

.77 

.86 

Do.  rxtra  . 

Dec.  1 

Nov.  1.7 

.80 

.80 

Coniaiii-um  Miiii-i,  1  imiled 

.01 

Dec.  21 

Nn\.  S 

.tik 

r.on^oli.lfiicd  Div,  Sec.  .  . 

.7.7 

Dec.  1.7 

Nov.  ‘1.7 

.*'7 

.7  » 

Cnnsiimei-s  Class  Co.  Ltd.  .. 

2.00 

..'.6  0. 

Nnv.  3ft 

Oct.  3ft 

2.0ft 

2.00 

(;t>riTi,';ato(l  Paper  Box  “New 

Pfd.” 

1 .2.3  Ini. 

Dec.  1 

Nov.  1 

1 .2.3 

t'rowV;  Nost  Pass  Coal  . 

3.ro 

I  ..'.6  S 

Dec.  .1 

Nox,  S 

3.0ft 

3.66 

Davis  l.eather  Co.  “A"  . 

.37*-. 

Dec.  1 

Nov.  1 

.77 

Do.  "B”  . 

.171  . 

Dec.  1 

Sov.  1 

.37 

Dist.  Corp.  SeRgrams  Com.  , 

2.22 

..3.3  i  .j  0. 

Dec.  1.7 

Nov.  24 

2.-22 

2.22 

Dfiiii.  Mores  .  ,  . . . . . 

..86 

.20  U- 

Dec.  1.7 

Nov.  17 

.ft7 

.4.3 

Eastern  Steel  Proil . 

1.00 

.2.7  1 » 

Dec.  1 

Nov.  1 

l.Oft 

1.00 

KojUisii  l-:|.'(-ti  ii-  Co.  ‘’A"  . . 

.2.'. 

Dec.  1.7 

N.»v.  :tf» 

l.ftft 

1.00 

Fanny  Farmer  Caiidv  Shop  , 

1..30 

.37  ti,  Q. 

Dec.  1.3 

Nov.  .36 

1  ..36 

1.7.3 

Do.,  Extra  . . 

.2.3 

Dec.  1.3 

Nov.  3ft 

1 .7.3 

1.75 

r|pet  .Mrcrift  I.BI . 

.70 

Dec.  1 

Nov.  13 

.7.7 

(looflxuar  Tiro  A*  Bnliber  Common 

2.36 

.033(1 

Dec.  31 

Dec.  1 

2  .36 

.7,00 

Do.  ?^\t5*a  . . 

1.7.3 

Dec.  .31 

Dec.  1 

4.2.3 

5.06 

1  to.  Pref.  . . . 

,7. 0/1 

l.’2.3  0 

D  -c.  !l 

D"C,  1 

.7.00 

.3.06 

Halluftr  Mityas  Lif! . 

.1.3 

Nov.  .36 

Nov.  7 

.36 

.26 

Hamilton  Coilon  Co . 

.00 

.22'  '.  0- 

Dec.  1 

Nfiv.  0 

.0ft 

.00 

Miidson  B-iv  M.  .4  S . 

2.0O 

..70  0 

Dec.  1.7 

Nov.  1,7 

2.00 

2.00 

Imperial  ■rolKi'’c»)  Co . 

.46 

.10  {J. 

Dec.  31 

Nov.  1.3 

..77 

.57> 

luiperial  Oil  Lt«1.  . 

.70 

.2.7  S 

Dec.  1 

(.Oil.  No. fit 

..7t» 

.7m 

Int.  Petrolenni  l.t«l . 

1.00 

..70  S 

De.-.  1 

(.oii.Nn.»)l 

1.00 

1  00 

lot.  Nirk#'l  Co.  Common  .... 

.16  X' 

Dec.  31 

Dec.  3 

l.ftft 

1  .«0 

Int.  1  r.om.  . . 

.37!  2  0 

Dec.  1 

Nov.  17 

1  ..36 

1.00 

Islam!  7!onnlain  Mines  Lid. 

.01 

Dec.  20 

Nnv.  3ft 

.07 

.0.7 

Lake  of  the  Woods  Mill..  Com, 

1.26 

.30  O. 

Dec.  1 

Nov,  1 

1.20 

1.20 

Do.»  Pref . . 

7.00  : 

1.7.3  0. 

Dec.  1 

Nov,  t 

7.00 

7.66 

I.ak'*  Shore  Mii>es  M<1  . 

.AO 

.20  «). 

Dec.  1.7 

Nov.  1.7 

.8ft 

.80 

Little  Lops  -Lne*  (t.M . 

.0,7 

Dec.  1.7 

Non.  3ft 

.07 

.O'* 

Lohlaw  riioceterias  “A“  .... 

1.00 

.2,3  0. 

Dec.  1 

Nov.  0 

1.2.3 

Do.,  Kxira  . 

.12'., 

Dfc.  1 

Nov.  6 

I. '23 

l.'2.3 

Do.,  “B”  . 

1.60 

.2.3  0. 

Dee,  1 

Nov.  ft 

1.12li 

i.r. 

Do.,  K.xlra  . 

.t'3'j 

Dec.  1 

Nov.  6 

1.27 

1.2.3 

Murl.aren  P.  ^  I*.  Co .  I.nn 

Mrlnt.Mf*  Poi*c.  .  2.22 

Hnht  MituIiH’l  Co.  Y.t.l . 

MoKon’s  Pfpurry  Ij'i .  l.flO 

Montrrnl  Cottons  Ltd.  Com .  4.Aii 

Do.  Pi  pf.  .  .  .  7.00 

Monir.'ol  Loriii  'ni  l  Mtsp  .  1.2'» 

Monrt.i  Poronpinp  Mines  Ltd . 

Norancla  Mines  Ltd .  4.00 

N.S.  r.i;;ht  A  ^o^^p•^  Prrf. .  O.oii 

Oplliip  I’lour  Pref.  .  7.00 

Pamonr  Porcupines  M.  Ltd . 

Pato  Coll  4.  Cold  Dredglni.'  l.td.  .. 

Patnii  Mfii.  (^o.  Ltd.  Pref .  7. 011 


4.00  1.000 

7.00  l.7.'.0 


0.00  1.2®’»0 
7.00  l.T.' 0. 


Nov.  ,'tO  Nnv,  17 
Due.  1  Nov.  1 
Dec.  1.7  \.»v.  1.', 

Dec.  20  Nov.  :^0 
Dec.  1.7  Non.  1.7 
!>pc.  17  Nov,  17 
]h  c.  1.7  \o>,  .10 

tier.  1.7  Nov,  17 
Dec.  14  Nov.  17 
Dec.  17  Nnv.  13 
Dec.  1  \)v.2fi 

Dec.  7  N'r.v.  7 
Dec*  3  Noi.  10 
Dec.  1.7  Nn\.  .30 


Do.  Connimn  . 

.  4.66 

l  .ftf;  o 

pec.  17 

Nov.  2ft 

4.00 

Placer  Development  Lid . 

..36 

.2.7  S 

Dec.  It 

Nov.  24 

.70 

ri-fivinciiil  E-siik  . . . 

.36 

.12'»  0 

Dec.  1 

Nov.  1.7 

..7ft 

(iuebec  PoNxer  (!n.  . 

.  1.66 

.2.3  0. 

Nov.  2.3 

Drt.  Hi 

l.Oft 

Hriiance  (irai'i  t!n.  Ltd.  . . 

Dec.  13 

Nov.  .7(1 

.7.70 

Boval  Bank  of  Can . 

.  .fio 

.170 

Dec.  1 

Oct.  71 

.00 

BoNalife  (iil  Co.  Ltd . 

.  1.66 

..70  S 

Dec.  1 

Nov.  12 

1.00 

.Sc-  Ihes  A-  fn,  T.ld.  Pref . 

.  1.2.3 

.31 'i  n 

Dec.  1 

Nnv.  20 

.9.7'' 

Do.  Cdtnnmn  . 

.10 

Dec.  t 

Nov.  2ft 

1.37 

NIvinn  jni^an  W  .  S’  P.  Com . 

.  .96 

.22  Q. 

Ntfv.  2ft 

Dct.  19 

.90 

Sherrilt  (Tncflnn  7!ines  . 

.O.^t 

D?c.  "1 

Oct.  .70 

Simon  &  Sons,  H.,  Coin . 

.60 

.15  Q. 

Dec.  14 

Dec.  1 

./.Y 

Dn.,  Pref.  . 

.  7.00 

1. 73  0. 

Dec.  14 

Dec.  1 

7.00 

SimpsoiTs  Ltd.  Pref . 

.  4. .36 

1.12',  0 

Dee.  17 

Nov,  17 

3.37' 

Siscoe  (inid  Mines  . 

.61  '  . 

Deo.  17 

Nnv.  12 

.61' 

stand.  Clieiiiical  Pref . 

.  5.00 

1.2.7  (». 

Dec.  1 

Oct.  31 

2. .70 

Stowell  Crew  “A’*  . 

.7.3  Ini. 

Dec.  1 

Oct.  31 

./a 

L'nited  Vimjsemctit  Corp . 

Do,  extra  . 

.70 

\f*v.  rtft 
Nnv.  20 

Nov.  1.7 
Nov.  1.7 

i.on 

1 .27 

I’pper  liannda  Mines  Ltd.  . 

Waite  Amulet  Mines  . 

Walker  H.  G.  &  W.  Com .  4.0i 

TKl.  Pref .  l.ft' 

\\>s{erl  Products  . . 

Weston,  lieo.,  Ltd.,  Pref .  4.M 

Woods  Mfg.  Co .  2.0t 

a — Semi-Annually.  Int.— Interim® 
q— Uuartcrly.  Arr. — Arrears. 


.1.3 

Dec. 

in 

Nov, 

8 

.77 

.  4.00 

t.oo 

Q- 

Dec. 

1.3  • 

Nov. 

9 

4.60 

.  i.no 

.2.7 

Q. 

Dec. 

13 

Nov. 

0 

1.66 

.,36 

Dec. 

1.3 

Nov. 

1.3 

1.06 

.  4.36 

M2 

'e  0 

Dec. 

1 

Non  . 

13 

4.36 

.36 

Q. 

Dec. 

31 

Nov. 

36 

2.60 

X — Payable  In  U.8.  Fundw 


at  $1  a  share. 


159  compared  with  $1,435,798. 


Domestic  Expovo’S  C'ncludims  oold'iry  aaain  groups 

Souob*  •  Oamtn/M  Bureau  of  SlatisOcS 

♦MfCUtOMS  Booh  of  Canada  Sfati.H.icat  Summary  ^MicuONS 


Chart  by 
^BAMK  cT 
>  nova  SCOTIA 


Steel  structures.  Railway  and  Highway 
Bridges,  Plate  and  'Tank  Work,  Electric  and 
Hand  Power  Cranes,  Hydraulic  Regulating 
Gates  and  Operating  Machinery,  Caissons, 
Barges,  Coal  and  Ore  Bridges,  Turntables, 
Forgings,  Boilers— Heating  and  Power 
Types,  Coal  Pulverizing  Equipment,  Mining 
Equipment,  Williams  Buckets; 


'  ‘  /  (’ChiefluWsr 


.-"J''  . 


It  is  said  with  confident  pride 
in  choice  i when  it  is 
Piccadilly  "London  Mixture" 
i  :  i  For  Piccadilly  is  o  high 
quality  English  pipe  tobacco 
mode  in  the  time  honoured 
old  country  way. 


mInbrals 

CChiefly  base.  ^  ,^^0 
n$€4als  snd  non- 
menafsr^ 


.WOOD  AND' 
PAPCIC 
PRODUCTS 


tmndl  Offiett  and  Worksi 

OnAWA  •  TORONTO  •  WINNIPEG  •  CAICARY  •  VANCOUVER 
Agamdati  REGINA  •  EDMONTON  i»s 


- eoe 

VeeSTABLI. 

•  eaooucTs  —  4oo 
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THE  FINANCIAL  TIMES,  NOVEMBER  16,  1945 


B.C.  TO  SUBMIT 
OWN  PROPOSALS 
TO  CONFERENCE 


Premier  Hart  Says  Federal 
Plan  Not  Acceptable  from  a 
Financial  Point  of  View 

SEES  NO  CRISIS 

Spet  lal  Correspomlencr 

A'aiu'ouvcr.  --Prpmipr  .John  Hart, 
recently  given  an  overwhelming 
vote  of  confidence  .il  tlie  jioll.<5.  an- 
■nouneed  last  week  that  his  env- ^ 
erno’ent  eannot  accept  llie  noirvin-j 
Ion  Governni‘'nfs  inoitosals  to  the 
Doniinion-I-’rovincial  Conterenee  be¬ 
cause  they  would  put  the  province 
In  a  worse  position  financially  than 
It  is  at  i>resent.  The  premier  added 
that  he  is  now  preparing  counter¬ 
proposals  to  the  conference’s  steer¬ 
ing  coinmitee  of  Premier  Mackenzie 
King  and  tl'e  priuniers  of  Ihe  other 
provincts.  The  'peering  committee 
wilt  meet  in  ('i;'iwa  Novembei-  2i>.| 
Mr.  Marl  said  thai  his  officials  | 
pew  were  breaking  down  the  sue-  | 
gestiotis  snl'nii'ted  by  Ihe  Domin- ; 
ion  government  to  file  lirsi  .session  j 
of  tin  cenferenc.-'  held  last  August,  j 
This  l.reakdown,  he  saJd,  was  to  ^ 
evaluate  the  effe-  t  on  llritish  (’ol- I 
unihia's  I'lidgetarv  system  of  the| 
various  federal  uroposals,  | 

\of  AA’orUiiig  Out.  | 

Of  tliis  )iroc 'ss  Mr.  Hart  said: 
"Tt  is  not  working  out  satisfac-; 

torily."  ! 

But  he  .said  that  the  Mominion 
government  wa.s  aivare  of  this  ns  j 
It  had  been  discussed  I'v  the  steer- j 
ing  comniiltee  before  the  provin- j 
cial  premiers  rammed  from  tlie 
meeting  last  summer.  I 

i)e:si)ite  British  r'oliimbia's  ob- 
.ip<  tions.  I’remier  Han  does  not  e\- j 
peel  a  crisis  at  the  steering  com-! 
mittce's  meeting  ibis  month  be-, 
tanse  tlie  altitude  of  the  <oininit-! 
tee  has  been  to  fy  to  find  the  best 
solution  for  all  proviticps  .and  not 
necessarily  to  foree  tbroiigli  a  cut- 
and-dried  program.  He  emphasized 
that  Hiere  was  no  forinnla  which 
would  be  satisfactory  to  all  iirov- 
'iiices  and  it  was  for  this  reason  that 
tlie  conteiencc  would  probably  for¬ 
mulate  an  interim  policy  to  be 
tried  mil  for  two  or  lliree  years  by' 
the  Honiinion  governnieni  and  the  ! 


Your  Income-Tax  Return 

Items  of  interest  to  Hie  returned  man 

Conducted  by  Chorloo  T/oo  and  Co.,  Taxation  SperialialK  and 
Public  Accountant*.  Toronto. 

If  you  are  not  a  returned  man  this  article  may  hold  liiile 
interest  for  you  but  your  refunred  friend  would  appreciate  your 
rutting  this  out  and  passing  it  on. 

The  pay  and  allowances  of  armed  forces  personnel  almost 
without  exception  was  not  subject  to  any  tax  deduction.s  while 
serving  overseas.  For  the  majority  of  men.  this  means  that  fol¬ 
lowing  their  return  to  Canada  and  after  their  discharge,  their 
earnings  between  now  and  Deceniber  31  will  most  likely  not 
exceed  $660  for  single  men  and  $1,200  (or  married  men.  Therefore, 
no  weekly  deductions  should  he  made. 

Several  ca.ses  are  riled  below  concerning  those  whose  sole 
income  is  derived  by  way  of  salary  and  wages,  in  order  to  explain 
the  above. 

Suppose  yon  received  your  discharge  on  Seplember  1.  1043, 
after  being  overseas,  and  you  took  a  job  at.  say  $40.00  per  week. 
By  December  31.  you  would  earn  sixteen  weeks’  pay.  nr  $640. on. 
Your  earnings  totalling  less  than  $660  —  single,  or  1.200  —  mar¬ 
ried,  would  exempt  you  from,  weekly  tax  dednetions.  However, 
vour  employer  cannot  forego  these  tax  deduclioirs  unless  he  secures 
from  von  a  form  T.D.  lA.  which  allows  this  exception  to  the 
ordinary  taxing  regulations.  This  dispensation  cannot  extend  be¬ 
yond  January  1,  1946,  .since  ybur  earnings  irext  year  iniiy  well  he 
over  the  limits  mentioned  alKive. 

Let  me  give  another  example  of  a  single  returned  man,  no 
dependents,  discharged  September  1.  and  subsequently  oir  some¬ 
one’s  payroll  at  $50.00  per  week.  This  man  may  not  snbmii  a 
T.D.  lA  because  he  would  earn  $S0O.0O  from  Seplember  1  to 
December  3  1.  1945.  The  first  six  week.s’  deduction,  tberofore. 
would  be  at  the  rate  of  $12.10  a  week;  the  remainder  of  the  year 
after  giving  effect  to  the  recent  reduction  would  bp  $10.15  a  work, 
a  total  tax  of  $1^4.10.  a  deduction  enough  to  have  earned,  roughly. 
$1,300.00.  This  map-  would  be  entitled  to  apply  for  a  refund  .\pril 
next  for  the  difference  between  $174.10  and  $43.20.  or  $  1  30.90. 

In  rases  like  the  one  just  illustrated,  some  emidnyers  have 
disregarded  the  official  Table  of  Tax  Deductions  of  April  1.  1  943. 
and  instead  have  taken  a  smaller  amoiipt  per  week  which  I'V  the 
end  of  the  year  1  945  would  rearh  approximately  $40.(iii.  making 
the  employee  pay  an  additional  $3.20  instead  of  awaiting  a  refund 
of  $130.90. 

Please  never  let  i(  he  said  that  thU  roliinin  advoc.ites  Hie 
breaching  of  Income  Tax  laws.  We  simply  report  the  fac  ts  together 
with  our  observations. 

Readers  of  The  Financial  Times  are  aek<  d  to  spiid  their  cinf  s- 
tions  in  regarding  their  income  tax.  sinre  space  here  does  not  porniil 
citations  of  hundreds  of  other  exainple-s  whirl!  conld  bp  brought 
forward.  Be  sure  to  enclose  a  self-addrestsed,  stamped  envelope. 


EXPORT  TRADE  IS  IB.C.  WOULD  BE 
SEEN  GREATEST  BADLY  HIT  IF 
i  TASKF^CANADA:  NO  PREFERENCE 

I  Quality,  Price  and  Service  Must  Empire  Trade  Agreement  Abol-; 


Be  Right  to  Gain  World 
Markets 

SANER  VIEW  NEEDED 

Stressing  that  foreign  trade  must 


ition  Would  Have  Serious 
Effects  for  Province 

GUIDING  INFLUENCE 


now  beconie  Canada  s  greatest  iia-  British  Empire  trade  preferenc" 
tional  enterprise — based  on  a  saner,  system,  tlip  guiding  influpiice  Ini 
more  reali.'tic  approach  than  Ihe  British  Columbia's  trade  in  tlie  last  I 
old  sell-niore-ihnn-yon-buy  theory  10  years,  would  affect  British  (’ol- 1 
-  B.  C.  Butler,  trade  publicity  nni’oia  industry  proliablv  more  j 
director.  Department  of  Trade  and  |  thnn  the  production  of  .any  other  i 
Commerce,  Ottawa,  addrefcsed  the  province  of  Canada,  according  to, 
(’anadian  Exporters'  Association,  Trade  Minister  K.  C.  Carson.  | 
(Kgslern  Division  l  at  its  regular  The  Cnifed  Slates,  it  is  reported.] 
monthly  liincheon  mpeiing  in  ilte  is  dv^inanding  tlie  almlition  ol  the  i 
M'indsor  Hotel,  Montreal,  on  "For-  Empire  pieference  system  -set  up 
eign  Trade — A  .loin'  Re.-iionsibility  dnrirg  a  conference  in  Ottawa  dm-  | 
of  Canadian  Business  and  (lovern-  ing  Hie  depression— ns  n  condition^ 
nienl.”  for  a  huge  low-interest  rate  loan  | 

.\fter  reviewing  Caiiiula's  export  to  Hie  Cnitecl  Kingdom  for  re-] 
trade  hitslory.  and  pointing  to  the  i  building  war-damaged  eili<>s  and; 
steps  recently  inaugurated  by  the  ;  conversion  of  indnsliy  from  war' 
Deiiart nielli  to  fosl.'-r  imports  con- j  to  neac  el ime  prodtict ion.  j 

currently  with  exports  and  thus  Htitish  Columbia  derived  alnin.st  j 
make  possible  greatly  inci-eased  fid  per  rent  of  hr  r  provincial  in- I 
foreign  purcbase.s  of  Canadian  come  from  the  fai'i  ie  ition  anfl^iro-j 
grcofls.  .Mr.  Butler  had  some  prac- j  dnetion  of  proditcls  tor  export.  No  j 
liral  fiiiggest ions  for  ihe  exporters  !  other  Prov  ince  of  Canada  relied 

I  themselves  as  follows  in  part:  j  before  tlie  war  so  heavily  on  ''x- ; 

I  ‘'Tnrning  from  questions  of  .  porting  as  British  Coliimhia.  Mr.! 
linman  relation.s  to  the  more  tang-  Carson  said.  MI  the  snrnins  of  | 
ible  materials  of  foreign  trade  it.  |  Brflisli  ('olnnibia's  three  inair.r  in- i 
of  rourse.  goes  witliont  saying  that  j  dn.=tries  went  to  Hie  Cnilfd  King-! 
quality,  price  and  consistent  di'- !  doni.  This  included  liiinlier.  fish- 
livery  are  prime  re  nii.siies  to  sales  i  eries  and  agricnllnre. 
anywhere,  at  home  oi-  abroad.  Bill  |  Bevolitlionize  rnodnctioii 

from  the  slandpoini  of  the  national  !  Kmnire 

interest  in  foreign  trade,  these  |  ^  pceferenee  system.  British  1 


g  last  summer.  I  tions  in  regarding  their  income  tax.  sinre  space  here  does  not  permit  tliing.s  are  more  iniporianl  in  export  find 'she  wjn  have  i 

die  Bniisli  f’oi,iml)ia’.s  ob-  citations  of  hundreds  of  other  exainple-s  which  conld  be  brought  dealings  Hian  they  are  in  domestic  ,^1  revolnticMiizo  her  production'  In ! 
s.  I’remiei  Han  docs  not  ex-  forward.  Be  sure  to  enclose  a  self-addresfced,  stamped  envelope.  |  trade.  Poor  qnalily.  non-competitive;  requirements  of  new  mar-! 

crisis  at.  the  steering  com- ;  - r,  - - -~—~V  —  >  ..T  !  Pi’ii’PS  and  spasmodic  d^jliveries  ;  3,.^  availalde. 

s  meeting  this  month  be-  - -  U  A  PI  T  I  C  A  C  jUlI  I  ’r  |  "''ly  the  supplier  in  the  case!  ,,,p  ,  „f 

the  altitude  of  the  eommit- !  THE  ITlfll  LLl  LLl/lI  ItIILiL  U  ;  "f  'loniesiie  business.  1„  export  , he  preference  system  would  have 

I  been  to  fy  to  find  Hie  best  *  ^  hittle  ipeasiirable  effect  on  British 

n  for  all  provitices  .and  not  A  PI^CT  DI  AN  Ix  A  DDDll  V  P  Tl  ■ repiilalion  01  (  anada  as  ;  indnstrv  because  Cnited 

irily  to  force  tbroiigli  a  cut-  DwrlV  ■  ,  f  L/ill  lU  /il  1  IVU  f  LI/  ,  a,  a  "'I  a  H  Ca  nadia  .1  exporters,  j  s,  j,,  p,,  rip,. 

led  program.  He  emphasized  - -  :  1  lo  Ibis  e.xtent  >011  ate  all  .vourj^re  tmrehasiug  considerable  f(uan- 

lere  was  no  forinnla  wliicb  Tradinu  Tempo  Quickens  As  ,  ibroihei  s  keeper  it  is  in  .\onr  o'^  u  .  fjtjp,,  pf  )h;>  outimi  of  itie  soil, 

be  satisfactory  to  all  iirov-  Shareholders  Ratify  Plan  for  :  interests  to  be  so.  In  Creal  Britain  I  f„rests  and  sea  from  British  Col- 

ticl  it  was  for  fiiis  reason  that  Ninth  Loan  Closesj  strong  '  p  j  i*  e  «<Aw  cu  'tt’ti  elsewhere  considerable  thought  j  umhia. 

iference  would  probably  for-  Activity  in  Dominion  Bond  ^  Kedemption  ot  A  Shares  has  been  given- to  the  creation  of  a  j  B,.t'  i,,  tlm  fnture.  the  ciitiing 

an  interim  policy  to  be  m*  •  •  1  1  '  From  Sale  of  Common  national  mark  for  export  good.s  „f  ,1,.^  Empire  markets  born 

III  for  two  or  three  years  by'  List;  Better  Municipals  In  _  lo  be  used  only  on  lliosr  i>rodiicts  aiid  maintained  bv  tlie  Eninire 

minion  governmeni  and  the!  Demand*  Utilities  Gain  Toronto.  —  Maple  T^eaf  Milling  !«"d  ibose  firms  who  measure  ,,.ade  preference  system,  may  ‘  re- 

I  _  *  rontpaiiy.  Limited,  sbarebolders,  at  |  ”1’  ft.">(l  standitrils  of  quality  salt  in  Briti.sb  rolnin'ii-t  having  to 

^  -  - - -  special  meeting  held  here  dtiringlf'*'^  e.xport  practice,  in  theory  this  fin,!  new  markets  and  face  even 

national  Paper  v\  iih  llie  Xinth  victory  Loan  ,,3^1  week,  nnaninionsiy  approved  ' '7  a  splendid  idea,  but  in  prac- j  stiffer  competition  for  export 

Calls  Its  G  M  Bonds  drive  at  an  end.  bond  trading  ac-  a  proposal  for  redernntion  of  the  |  f  present.s  immense  problems  trade  ihan  she  did  during  the  de- 
Vidlis  ITS  U.  m,  ponus  ...  r.iitutundino-  claKS  "X"  shares  of  ■"liich  would  seem  to  make  the  nressioil 

-  livity  was  considerably  br'sker  in  »' tU- landiii-.  da  s  A  •'  ’[  ,  1  scheme  almosi  impractic  ible  But 

comnany  and  issue  of  rights  acino.'s.  impi  ac.  c  u  ,1  ctip.  imii  -  - 

5ork  Directors  ol  Inter-  ,^^,.,,0.  with  most  interest  display-  g,o,kholriers  for  the  pnr- ,  1  suKSest  Hint  there  may  be  an  Qffer  Preferred  Shares 

,1  Paper  (  ompanyannem^^^^^  ed  in  Dominion  of  Canada  issues;  ,hase  of  one  additional  share  at  !  "1'’«  >n  this  for  an  Association  Mtch  “J" 

o  a  ie  $  .,  .  Si  w'ere  par-  $11  per  share  for  each  two  shares  i  jonrs.  In  mentioning  tlii.s  1  Skillcraft  Metal  Prod, 

id  general  .mortgage  bonds,  «>  >  I  hasten  to  add  that  while  Hie  end  - 

soiioc  Icic  195R  of  com-  Hcniarlv  strong  and  active,  anci  now  iimo.  . . . . -r . .  . 


It  takes  a  shift  to  war  or  a  return  to 
peace  to  shock  many  into  aaion  about 
important  matters. 

Take  estate  planning,  for  example. 
Today,  more  and  more  men  and  women 
are  reviewing  their  wills  and  their  choice 
of  Executor,  in  the  light  of  the  times. 

You  may  profit  by  the  same  proce¬ 
dure.  Let  us  outline  the  reasons  why  our 
qualifications  and  experience  fit  u.s  to  be 
your  Executor  in  the  years  ahead. 


Crown  Trust 

Company 

R.  W.  Steel*,  President 

Irving  P.  Rexford,  Vice-President  Cr  Managing  Director 
W.  Ralph  Salter,  K.C,,  Vice-President 

MONTREAL  TORONTO 

393  St.  James  Street  80  King  Street  West 

Let  us  serve  you  and  your  family 

ixeeufor*  i  t  Trustees  t  :  Financial  Agents 


Trading  Tempo  Quickens  As 
Ninth  Loan  Closes;  Strong 
Activity  in  Dominion  Bond 
List;  Better  Municipals  In 
Demand;  Utilities  Gain 


Redemption  of  “A”  Shares 
From  Sale  of  Common 


1  of  C.'inadH  TreHsnry  bills  dtn’  9ii931  and  tlu'  avf'rage  yield  was 
s.  1916.  The  average  discount  .'Hil  per  (i  ni,  '-ame  as  for  previon.s 
‘  of  the  accepted  bids  was  $99.-  issue  on  Oi-t.  25. 


Infernational  Paper 


Willi  Hie  N'inth  Victory  Loan  pgsi  ^veek.  nnaninion'=ly  approved 


_  tivitv  was  considerably  brisker  jn 

■  .  J.  ,  eoii'nany  and  issue  of  rights  to 

New  5  ork  Direc  tors  ol  Inte.  -  ,^^,.,,0.  witli  most  interest  L.„„,nion  slockholrim-s  for  Hie  pnr- 

naftonal  Paper  (  ompany  ani^  Dominion  of  Canada  issues;  ,.,iase  of  one  addiiionnl  share  at 

ea  ing  o  a  ie  ....  ..  .  tsi  w'ere  par-  $11  per  share  for  each  two  shares 

lien  and  general  .mortgage  bonds,  ^  on  .  ,  , 

n-'KTr  series  ,1ne  1  956  of  coni-  Hcniarly  strong  and  active,  and  .  ,  ,,  ,  , 


Meelin'*  also  npiiroved  Hie  sale'  di'sirable.  the  means  of  achieving:  Toronto  Off-ring  is  bcitic  made 
of  "73.ti0n' coTiinion  shares  In  Dorn- i  ''  ‘'"ttld  be  accompaiiieil  by  gross  j  hero  of  1.900  shares  of  Skillcraf? 


the  long  3’s  were  bid  up  to  Liass  “A”  shares  and  117.7.99  com- 1  approach  it  might  he  possible  slta res.  par  value  $loo  a  spare 


pany  for  payment  on  Decemlier  10,  I  p|„s,ed  the  week  about  an  eighth  'y.-jiqo' comnion  shares  to  Dom-i''  ‘’""'f*  accompaiiieil  by  gross  hero 

194.',  at  103  and  accrued  I  Pi^pp,-.  Most  of  the  other  Victory  i„ion  Seen -ities  Limited.  Renre-  ahiises  and  dragoon  iiietliods.  But  Mot  el  rrodiic  ts.  Ltd..  5  U '’f,  enmn- 

Minds  for  this  purpose  have  hern  [^,,33  issues  were  on  the  hid  side;  seiilcd  at  the  nieetiiicr  weiii  55,591  "'1*'  0.  weli-lia  la  need  and  common-  lative  recleemahle  preference 

obtained  ft'^’i’  Imnk  loans  ag-  .5-^,  ^.p,.p  idd  up  to  99''8,  “A”  shares  and  117.7.99  enni-  apitroach  it  might  he  possible  sltar 

gregating  $22,i..Bi.oOO  from  The  shorts  99.95.  nioii  shares.  f'”’  .'"'i  exerciie  some  influence  Ofi'e 

Chase  National  Bank.  ,  ,,  provincial  list  Albertas.  D  C.  Macl.iehlan.  president  and  and  moral  suasion  upon  your  erring  pref. 

hT,  if  as  and  when,  as  well  as  the  old  nianarer  of  eonipany.  annonne-ed  l'rc;.Hiers.  red 

lona  a  i  o  >0  i  .  ’  ’  -  ’  bonds,  were  firm  and  unchanged  liis  relinqiiishmeiil  of  the  latlc-r  hile  on  Hie  snheel  <if  export  .'oin, 

equal  semi-annual  nislallnients  .  n„phpp=  were  =,(  fhe  nnncml  moetin..  practice.  1  shoitJcl  like  lo  make  sliar 


and  the  shorts  99.95. 

In  Ihe  provincial  list  .Mbertas. 


moil  shares.  f'”'  exerciie  some  influence  ()fi'e:-ing  iirie-  is  $inii  a  share  of 

D  C.  Mac-l.icl’.lan.  president  and  and  moral  suasion  upon  your  erring  prefeired  and  each  sh:ire  of  prefer- 


Another 
policyholder 
reports . . . 


oM>r  a  ten-year  period. 


if  -as  and  when,  as  well  as  Ihe  old  nitinager  of  eonipany.  aniioiineed  brciHiers.  red  carries  a  bonus  o[  1  .i  sliar-s  of 

Is,  were  firm  and  unchanged  bis  relinqiiishmeiit  of  the  latlc-r  hile  on  Hie  snbeel  of  expoi  l  .-oinjiion  stork,  par  value,  $1  a 

the  bid  side.  Quebecs  were  position  at  the  annnnl  meeting  l’''actice.  1  sho.iiJcl  like  lo  make  slia-e.  j 


maintain  its  poliev  of  defending  the  Inquiries  were  also  in  evidence  ’’leefed  vice-president.  other  day  Hi, -t  many  Canadian  ex-  ''I'lng  plant  and  asceis  ol  Ben  . 

National  eurrenev  in  the  world  mar-  for  h°:ter-grade  municipals,  such  Maclachl.an  told  the  annual  I'orter.s  and  agenc  y  lirmp  are  doing  M  ashei .  LI d  .  pi odneers  of  bnild- 

kPt  it  is  annonnceil  bv  Firance  .is  Montreals.  Quebecs  and  Vic-  mpeiing  the  company  bad  Hie  best  Hieinselves  and  (  anada  irreparable  eis  hat  d w  at  e  .s  1.  (  at liannes.  Out 

Minister  Hires  do  Rio.  torirs.  with  offerings  scarce.  ^  ‘  "f  P'-esenl  man-  li'H’m  by  the  c.xce.ssive  prices  they  for  an  amount  ot  ,1  ..l.iO. 

ll»  cpta  -olH  rlonosies  n-i . . .  1  Ki. i Ki  i  company  are  quoting  on  e.xport  orders.  Now  . "r; T!..:,  .. 


ni'e Jominantly  'itrong;,  and  edped  which  followp-i.  TTp  is  coiitiiniin::  ^  plpii  for  a  iiiorp  iiitpiliffcnt  and  prpfprr*'(l  shares  arc  redeem- 

up  about  one-eiglilh  to  one-quarler  a.s  president.  K.  F.  Wadswortli,  a  far-seeing  hasi^c  for  ,'alcnlating  ex-  able  in  part  nr  in  lull  at  a  jiriee  of 
Dr3Zll  To  AnSintSin  Pj,j  st^p;  trading  was  light  vice-president,  succeeds  ATr.  Mae-  Pdrt  prices,  esjmriall.v  during  tin's  $195  a  sl-.aie.  pins  acc  umulated 

IfS  Currency  Stefus  volume  with  many  inquiries  not-  lacblan  as  generil  nian;;ger.  seller  s-nia i  ker  period.  A  protnin-  dividends,  on  any  dividend  date. 

_  ”  pd.  Maritimes  and  British  Col-  (7.  \V.  ;>teplian.  a  director  and  ent  official  from  one  of  the  West  '-.iillcraii  .Met;i1  J’rodnets,  Ltd  . 

nmb'as  were  quiet  and  iinchan.ged.  manager  for  ea.stcrii  Canada,  was  Lrdies  colonies  reported  to  us  the  j  has  aciinired  the  foi  inei  nianufac- 


Inquiries  were  also  in  evidence  j 


national  currency  in  the  world  mar-  for  helter-grade  municipals,  such 


otlif-r  day  Hi.-t  many  Canadian  ex-  Hi''it'P'  I'l^ni  and  asceis  of  Leii  .1. 
porters  and  agi-my  firiiiis  are  doing  Washer.  I, Id  .  producers  of  bnild- 


Minister  Hires  do  Rio.  torirs.  with  offerings  scarce.  |  reporr  in  i  i  years  ni  preseni  man 

.He  said  Brazili.in  gold  deposil.s  xhe  paper  group  saw  Abitibi  9'B'ment.  compan 

-  '7.'”'' '.‘■S'.'r  . . . 

nf»f.  he  touclipci  atifl  that  pxistins  jf  and  whons’  (  onsolidateds  ^  ,  ,  '  -  .  *  Whot.  i  1 

,  ,11  •  .1  •  ^  f  o  do  so  1  or  t  hr  11  px t  t  wo  vpn  ''  mpii  i  w  ii  i n  1  n c  r  01  pi pir  oer  \  ico  i 

export  coiitrols  would  be  gamed  about  a  half:  Browns  were  ,,3^  beo„  nrodneing  used  to  ge,  quoca t ions  H.a l  incl nded 

K  7  u  1  PC  7  .p  frV.  7^  15.000  barrels  of  flour  dailv  eqni-  tax  ami  other  overhead 

abroad  and  import  controls  are  ,Vs  half  a  point  higher.  '>p-  talent  to  two  (riinlmds  There  wa~ . . . . . 

needed  lor  Hie  defense  of  Br.iz,l.au  was  also  seen  for  the  heavy  Ij^J/from  Cre.a 

‘'"'apT  up.,  c...  cppp...  «..„t.iPn  Britain  and  Europe. 


eurreney.  indii.s 

He  added  that  the  new  Brazilian  light, 
.government  is  fully  aware  of  the  I  p. 


e3en!ence  7f  Xh7T7  "fore  gn  i  Sees  328  Million  Bushels 

ronienipnce  of  obt..iiiinp  foieign  section,  with  C.N.R.  external  I  »- 

eapital  to  help  in  Hie  deve’opmcii',  33  eighth  lo  a  quarter  bet-  Top  for  Wheat  Exports 


of  Ihe  eonniry  and  that  it  does  not 
forget  its  responsiliilities  under  ex¬ 
isting  conmiitmenls. 

BOOL  EIJ:\  ATOIl  SCHBLl  S 

Regina  -  After  meeting  all 
charges  and  providing  for  full  de¬ 
preciation  on  fixed  assets  at  the 
regular  rates,  the  Saskatchewan 
Pool  Elevator  .System  liad  an  oper- 


issnes  an  eighth  to  a  quarter  bet¬ 
ter.  C.P. R.’s  were  unchanged, 
while  Tramways  5's  remained  inac- 


plants  had  been  working  .it  prac-  i  realize  iliai  some  Canadian  firms  I  Tl.l  .\.Sl  LI  BILLS  S(iLD 
tical  capacity  and  would  continue  quote  impro)),  r’y  from  ignorance.  |  Ottawa.  --  \nnonncemen*  was 

to  do  so  for  the  next  two  years.  ben  I  w.ts  in  ibe  Foreigir  Service  I  j  mad'-  during  jiast  week  by  Hon.  .1. 

The  company  bad  be<-u  nrodneing  used  to  gei  quotations  tiial  included  |  L.  Ilsley.  Minister  of  Finance,  that 
15.00(1  barrels  of  flour  daily  eqni-if'oles  lax  and  other  overhead  tenders  has  bp'-n  accepted  for  the 
valent  to  two  (rainlnads.  There  was  eliarges  that  applied  only  to  domes-  full  amount  of  $75.0(io.ono  Doni- 

heav.v  demand  for  flour  from  Cre.il  lb-  business,  and  I  am  sure  that - - - — - 

Britain  and  Europe.  my  eollragnes  and  foreign  firms  whet  e.  Tliis  snggc:sts  the  desirability 

— - -  —  a  I  P  still  getting  .siieii  faulty  quota-  of  setting  a.side  a  portion  of  pro- 

Sees  328  Million  Bushels  tions.  This  is  a  phase  of  export  dnetion.  even  a  very  small  portion. 

1-  f  .  p  .  j  tpcliniqne  in  wliicli  your  As.«oeia-  to  provide  for  token  sliipinetils  lo 

lop  for  Wheat  txports  ,  (,-33  1,3  ukisI  heljifnl  to  mein-  overseas  aeeoinils. 

-  I  ),3,.j.  beginners  in  export  ”Tlie  siiecess  or  failure  of  onr 

T-ondon.  -—  The  Liverpool  grain  Irade.  Von  could  have  a  ”elinic'’  i-xporl  trade  is  not  just  a  niatler  of 


tivp.  Ini.  Hydro.s  lost  about  two  (,-3(jo  journal.  Corn  Trade  N’ews.  to  wliicb  your  new  or  erring  bre- ,  eoneera  to  a  few  exporters,  as  l! 
points  after  louehin.g  a  level  wifli-|jn  its  November  issue  forei-asfs  tbreii  eould  be  invited  to  bring  !  have  said  earlier,  il  is  now  a 
in  a  point  of  llieir  rerenf  higlijtbnt  during  the  season  ending  next  prolilenis  of  this  kind.  It  is  nol  j  national  enterprise  affecting  the 


ground.  Algoma  Centrals  were  on  1  .7uiy  Canada  will  not  exiiorl 


the  offering  side  with  no  trades  than  329.000,000  bnsliels  of  wheat  governnieni  cleini ri nienl 


always  inoper  er  desirable  for  a  !  Bves  of  every  Canadian. 


I  AM  A  B.\.VKER,  the  father  of  a  son,  and  a  poiic.i  holder 
in  The  Mutual  Life  of  Canada.  Many  years  ago  my  father,  »h« 
was  also  a  hanker,  and  who  .saw  directly  how  life  insurance 
can  benefit  men  and  women  in  many  wa.vs,  impressed  on  me 

the  value  of  life  in.surance.  He  obtained  a  policy  for  me 
when  1  was  a  child,  and  when  I  started  to  work  in  a  bank  in  my  early 
twenties  I  purchased  another  $1,000  policy  with  The  Mutual  Life.' 

“When  i  married  I  insured  again,  for  a  larger  amount, 
lo  give  my  wife  the  protection  she  neede<I.  I  chose  iO  Pay  Life 
insurance,  preferring  that  plan  because  I  hax’e  to  make 
onl.y  twent.v  payments  of  the  same  amount,  during  my 
best  earning  years,  and  then  my  insurance  w  ill  be  paid-up. 

When  I  am  ready  to  retire  I  can,  if  I  wish,  use  the  cash  value 
of  ih.v  insurance  to  purcha.se  a  monthly  income. 

"'Now,  from  m.v  own  experience  as  a  hanker,  I  am 
realizing  the  wisdom  of  my  father's  advice  and  am  teaching 
my  son  the  value  of  life  insurance." 

Let  a  Mutual  Life  representative  arrange  yom  family  inevraverf 


to  intpi'foie 


"Busini^s.s  and  govern  inenf  are 


rp'-nlar  rates  Hie  'saskateliewan  flour.  in  «nch  matters,  but  yon  might  do  partner,?  in  that  emer-prise.  Busi- 

Boni  Klevatnr  S-/stem  liad  an  oper-  Irve^tnient  trusts  mirrored  Mock  The  Corn  Trade  News  witlidrc-w  a  lot  with  this  cim-stion  within  I  ness  must,  be  the  senior  in  tin’s 
ating  s^irp'lns  of  $'>  393  (>9’’  for  the  mai’ket  gain.s  with  strong  lone,  sell-  recent  eriticisni  of  the  Canadian  your  owir  As.-oc  ia  I  ion.  In  normal  j  pai'tiierslii)).  but  yon  will  find  nur 
rear  elided  .Tulv  3I.' 194.5  ”  ''ig  at  new  highs.  Real  estates  Covernnient’s  aelion  in  fixing  the  limes  when  a  foreign  firm  a.sks  !  Depart  nienl  to  be  a  very  willin-g 

’ _ '  _  ci'niinued  in  demand,  and  were  wheat  price  at  $1.55  a  bushel.  The  for  quotations  from  Canada  they  I  and  active  jniiior  partner  in  all 


Toole,  Poet  &  Co. 
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sHoii.ger  on  moderate  volume.  paper  said  it  had  been  infoimii  d  by' compare  tliese  with  priices  from  .vour  endeavonrs.” 

At  If  4$  Hie  Canadi.in  Wheat  Board  that  |  ))erhaps  a  half  dozen  other  rcources.  I 

Heightened  demand  for  Quebec-  'be  Brifisli  governmeni  .und  Hie!  If  our  price  is  out  of  line  bec-an.se  ============— - 

provincial  bonds  has  of  late  pro-  British  Food  Ministry’s  ini|  oiled  j  of  the  incinsioii  of  co.sts  which  do 

dined  reveral  new  high  spots  in  the  cpi’poIs  division  had  comniranded  |  not  apply  to  expoi  t  orders,  the 

group,  notably  the  3's  of  1959,  'be  decision  to  hold  tin-  price  at  Canadian  exporter  may  never  hear  . .  1  u 

which  within  1h“  past  few  da.vs  ?L.S5.  about  it  unless  In-  tak‘''s  the  troiilile  1,  jim . 

sold  for  99'^s-90''i,  ‘street  market';  Tbe  paper  added  its  origiiial  to  follow  up  his  offer,  or  unless  j 

also  the  3's  of  '55  at  1  no '4 -inn  %  ;  comments  were  not  intended  as  the  Trade  Commi.ssioner  follow  it 

and  3’s  of  '56  at  100-1  00*4  .  With  criticism  of  Can.idian  policy,  but  up  for  liim.  I’sually,  however,  he  j 

the  exception  of  a  2 '2  per  cent  merely  indicated  that  (  anada  s  Just  doe  sn’t  get  Hie  order,  and  fre-  ^ 

doinestie  pay  issue  of  $5  million  action  in  raising  the  price  to  Britain  qnently  lu-  could  if  he  would  only  M 

maturing  Feiirtiarv  1,  1946.  no  pro-  by  9  cents  a  bushel  implied  Hiai  quote  correctly  Hie  first  time.  I  ^ 

vincial  financing  is  scheduled  until  "'c  inlernalional  wheat  asreenient  say  Hie  first  time  with  emphasis  Jl 

.Innc  1,  when  $2.5  million  in  4'2’s  be  considered  shelved.  herause  i  have-  fonnd  that  when  } 

fall  due.  There  is  however  the  Ibe  Canadian  exporters’  learns  the  ifl 

possibility  that  a  siilall  issue  migbi  Msole  Leaf  V.-P.  Pi’ice  eoinpetition  be  nni.st  meet  and  I 

<  4. «  *«  .  *_ _ _  _ 111.  ^  Illtt  /‘rtcfe  li  o  x* i 
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Peace  of  mind  depends  largely 
on  planning  what  you  can  save 
and  saving  what  you  plan.  That’s 
“budgeting.”  Open  a  Canada 
Permanent  savings  account.  Regu¬ 
lar  deposits  should  be  part  of  your 
plan.  2%  paid  on  savings.  With¬ 
drawals  by  cheque. 


CANADA 
PERMANENT 

Mortgage  Corporation 


Htod  Office:  320  Boy  St.,  Toronto 
Assftt  Excood  SM^OOOtOOO 


June  1,  when  $2.5  million  in  4U’s  be  considered  shelved 

j  fall  due.  There  is  however  the 

I  possibilit.v  that  a  siilall  issue  iniglii  Meple  Lczf  V.-P 

be  offered  in  fanuary.  which  with 
preseni  sinking  fund  provisions 
would  fake  care  of  all  maturities 
falling  due  in  1  946. 

liiic-rnational  Paper  Company  has 
.innonnced  in  N'ew  York  that  on 
Itecember  10  the  company  will  re¬ 
deem  its  entire  issue  of  $22,650,- 
000  first  lien  and  general  mort¬ 
gage  .'i  per  cent  bonds  of  1956, 
at  103  and  accrued  interest. 

Funds  were  made  available 
through  2  tier  cent  hank  loans  from 
Cli.nse  .Vational  Bank.  Bankers 
Tinst  Co.,  and  First  National  Bank 
of  B.iston,  payable  in  equal  senii- 
aiinnal  instalments  over  a  ten-year 
period. 

4$  «  V 

.\ci-ordin,g  to  New-  York  advices, 
the  Infernational  Paper  Company 
will  call  for  redemption  on  Deceni- 
bei-  10  all  of  its  outstanding  3 
per  cent  first  lien  and  general 
mortgage  bonds,  due  April  1.  1956, 

.it  103.  As  at  Decem'ier  3  1.  1  94  4. 
there  were  $22,650,000  of  this  issue 
oiif.slanding.  Ihe  proceeds  having  (lEORCK  M.  .Srkll’A.N,  \vl 
originally  been  issued  to  retire  fecenlly  elected  a  Vire-Hresic 
obligations  of  subsidiar.v  compa-  'be  Maple  Leaf  .Milling  Co 


price  competition  be  nni.st  meet  and 
the  costs  he  slioiild  not  include  for 
export,  ill-  frequently  comes  hack 
witli  a  new  price,  meeting  Hie 
coinpptition. 

“He  may  get  the  order  lujt  it 
shakes  Hie  buyer's  confidence  in  the 
exporter’s  ability  to  handle  future 
businc.ss  ill  a  suHsfactory  manner 
and  makes  him  fc'el  that  he  innsf 
waste  Him-  and  iiioney  with  offers 
and  conntm-nl’fi--rs,  ft  is  alwa.vs 
wise,  therc-fni'e.  to  quote  your  be.«f 
price  the  first  liine,  l)ut:is  isipar-' 
ficiilarly  good  business  now  wlieu  - 
so  many  markets  depeiidentr  ppon 
Canada  a.s  their  only  ■  .sbiirce  oT  ' 
.supiil.v.  We  iniisi  avoi(i  at  all  coMts 
Hie  reputation  of  gouging  our  -over- 
si’as  frieii'-ls  when  w-  have  things 
lireiiy  wc-li  oui-  own  way. 

‘’.\ni)ilipr  Hiiiig  tliat  should  be 
I’enieinbored  at  the  locsrnt  lime  is 
that  the  inniiense  elemands  tliroiigli- 
oiit  the  xMirld.  extiri'r^.sed  in  the 
form  of  enqniric-s  and  orders,  will 
SOUK  de.v  begin  lo  he  satisfied.  The 


mere  were  » jz.Dao.uuu  or  inis  issue  ,  ,  Pi’esent  doniestic  market  wilFeven-t- 

oiifslanding.  Ihe  proceeds  having  (lEORCK  M.  .SrplI’A.N,  \vlio  vias  nnlly  settle  do, mi  lo  p  new  normal 

originally  been  issued  to  retire  I’ecenlly  elected  a  Vire-Hresiclent  ol  turnover.  hi,gliPr.  we  hope,  than 
obligations  of  subsidiar.v  compa-  'be  Maple  Leaf  .Milling  Conipan.v  anytliing  we  iiavp  known  liereto- 
I  nies  and  to  consolidate  sinking  fund  limited.  .Mr.  Sleiiaii  was  elected  a  fore,  hut  t-xporl  orders  now  we  are 
I  notes  held  by  banks,  etc.  Fiind.s  Hirector  in  193!t  and  has  been  with  creaHiig  the  impres.sion  abroad  that 
for  redemption  of  the  3%  per  cent  'i'e  company  for  more  than  20  we  are  not  exportoi'is  of  the  goods 
Issue,  it  is  understood,  were  secur-  years.  In  the  early  da.vs  he  scried  wanted,  and  by  the  time  -vp  are  in- 
;  ed  Hircugh  a  two  per  cent  hank  os  .Manager  in  Hie  Maritimes  for  lerested  in  these  orders,  cay  two  or 
I  loan  arraiigeii  through  the  Chase  Maple  Leaf  .Milling  and  in  late  rears  three  years  hem  e,  the  buyer  will 
I  National  Bank,  ns  Manager  for  Eastern  Canada.  have  estab!ish-?d  connections  else- 


To  Private  Corporation  Executives 
re,  Ives  Commission  Report 
and  Budget  Resolutions  8  and  9 


Even  if  Budget  Re.solutions  8  and  9  implementing  the 
Recommendations  of  the  Ives  Commission  become  law, 
and  alleviate,  to  some  extent,  the  income  tax  upon 
undistributed  surplus  earnings  from  1917  to  1939, 
they  still  do  not  solve  the  problems  of  large  share¬ 
holders  in  private  or  closely  held  corporations. 

The  maximum  protection  is  to  have  shares  publicly 
distributee!  and  listed  on  a  recognized  stock  exchange; 
or  an  outright  sale. 

NVe  have  recently  completed  the  successful  public 
distribution  and  listing -of  shares  of  several  privately 

owned  corporations . the  owners  of  which  now 

know  where  they  stand  in  regard  to  taxation  and 
succession  duty  requiremenLs. 

Conhdential  inquiries  invited  from  those  interested. 


Gairdner  &  Company  Limited 


Toronto 


36()  St.  James  St.  W.,  Montreal 
MArvfuette  4194 


Hamilton 
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ed  to  that  extent,. 

Storks  of  all  North  American 
luaiuifaclurers  increaaed  12.4k9 
tons  in  October  and  amounted  to 
13(1,264  tons  at  the  end  of  the 
month.  At  the  end  of  October, 
19‘;9.  nianufacturers’  stocks 
amounted  to  286, 1,"??  tons. 


Director  C.  &  D.  Bank 


[  changes  fro^m  the  figures  released 
in  September.  I’ca  production  I3 
estiiiiated  now  at  1.192,000  bushels 
as  compared  with  the  first  estim¬ 
ate  of  1,171,000  luishcls,  while  the 
output  of  shelled  corn  is  reduced 
li.v  !>  0.00  0  bushels  to  a  total  of  10,- 
365.000  bushels. 

The  second  estimate  of  the  19  4.5 
potato  crop  indicates  a  crop  of  36,- 
235.000  hundredweight,  which  is 
an  increase  over  the  first  estimate 
of  1,051,000  hundredweight.  Sugar 
beets,  now  estimated  at  6IO.OOO 
tons  are  reduced  by  8,000  tons 
from  the  fii-st  estimate. 

The  estimates  of  forage  crop 
production  are  only  slightly  chang¬ 
ed  from  those  previously  issued. 
The  1945  crop  of  hay  and  clover 
at  17.900,000  tons  is  2,800.000  tons 


AT  THE  LOOKOUT 


(Continued  from  Page  1) 
will  he  true  of  Can^ 


a  degree  th 
adian  Industrial  employers  gener¬ 
ally.  (Jeneral  Motors  Corporation, 
one  of  the  biggest  .American  em¬ 
ployers.  has  formally  rejected  the 
demand  of  the  I'nited  .Auto  Work- 
er.s  (CM. 0.1  for  a  general  wage  in- 
( rea.se.  The  corporation  ha.s  of¬ 
fered  to  increa-m  any  wage  rates  I 
which  since  1941  have  not  been  in-: 
creased  in  iiropjr.i  n  to  the  in-, 


bushels  as  compared  with  142,412.-' 
135  Imshels  in  the  similar  period  i 
ot  the  cro|>  yeat  1  944-45. 

The  following  o.uantities  of  ; 

rourse  grains  were  also  delitered  ' 

from  farms  in  the  three  Prairie  j 
Piovinees  during  the  week  ending 
Novenilier  1.  totals  for  the  pre¬ 
ceding  week  being  in  biackcls: 

oats,  2,447.199  (3.416.375  )  bnsb- ! 
els;  barley.  ;!.326.062  (  4 .2  1 5..’ 4 7  )  :  | 
lye,  1  69.309  (248,921):  flaxseed,  i 
.3'40.376  1552,287). 


Wheat  Harvest  in  Saikatche- 
wan  Has  Been  Reduces  by 
9,000,000  Bushels 


More  Serious  By-product  Au 
thority  Says  is  Wastage  of 
Management  Effort 


(Continued  from  Page  1) 


INCREASE  IN  POTATOES 


tliis  year's  operations.  Balance 
sheet  posi'lon  is  impressive  with 
’>  \,oilving  cajiital  of  $7,720,098; 
current  assets  at  a  ratio  of  2  vj  to  ^ 
10  current  liaiiilitiesi  and  cash  and 
goveinment  bond  holdings  of  $6,- 
382,777  at  a  ratio  of  about  1.1  to 
1  to  total  cut  rent  liabilities  ol 
$4,129,370. 


SMALL  BUSINESSES  HIT 


New  Vink.  Working  days  los’ 
tlirouch  strilies  repre-‘'nt  only  a 
small  pan  of  the  economic  waste 
enttMIcd  in  coii-tniil  niauagcin.-’nl- 
lahor  turmoil,  it  is  poinlfd  out  I'v 
Chnrle'i  \.  Sclimul/..' I  dilor-in-chief 

of  Standard  it  Poor's  Corn.,  in.  a 
si'i'c'ai  article  written  nnd' r  bend¬ 
ing  of  "Management  ,1  M'astinc 
P.esource.  "  .A  mor'  sicnific.int  hut 
seldom  con  o  le’-ed.  hy-prodnet  h" 
says  is  the  loss  of  management 
effort,  imih  direct  and  indirect. 

" .At a na gomeiir  irttst  (.ind  should  ► 
S|ien(l  more  time  on  labor  relations 
tlian  was  tliought  ne('ess:n'y  a  few 
de-ades  ago,  "  -liis  anthnrity  em- 
pli;ii;i7es.  * ' \i  t’l  he) ('SI.- .  wlien  a 
pioduciion  executive  must  devote, 
a  large  pata  of  his  time  and  energy 
t'\in.g  to  iron  out  ;tvoidablei  often  I 
sviiilieiicl  lah'ir  disimtes."  he 
St  te-.  "his  main  function — pro- 
tliictior.— stiff 'VS.  .\nd  to  the  extent 
tl  .at  it  -uffers,  l;i1)f)r  suffers,  for 
.lolls  (it  p  11(1  tino't  his  success  in 
iiieffaising  itrodiiction. 

".A'oieover,  '  he  continues,  “there 
It. IS  iief'ii  a  growing  tendency  in 
certain  laltnr  circles  to  lieliltle 
*  ver.\  I'orw  ttial  step  t'lii  manage¬ 
ment  taiies  in  dealings  with  its 
workers.  .\  ret ii-.  iiient  plan  is  "the 
Past  they  ( atnld  get  away  with."  .A: 
group  ii"-iir.'ii(  P  arrangement  is  : 
"iiic gardly  "  .A  iiigher  nay  scale  | 
K-  “^till  tteiow  a  living  wage."  If 
maiiagt  inent 's  evey  act  or  state-: 
mutt  is  to  lie  in isconst rued  .and  j 
m.ilign<d.  eit'ti  tlie  time  and  effort  1 
put  in  to  improve  employe  morale  ^ 
land,  consecnieiitlj .  •  I’foduclion  )  is 
largely  wasted.  1 

Managcmeiil,  Also  Tired  | 

"Labor,  of  eoiirse.  made  an  im¬ 
pressive  cont ri'tnt ion  to  war  pro- 
da 'lion  and  victory.  Mention  Is 
seldom  marie,  however,  of  the  long, 
g' ueiling  liotits  contributed  (often 
a'  great  monetary  sacrifice)  hv 
thonsands  of  executives.  Tliat 
patriotic  effort  h.is  takrn  its  Toll 
tn  stren.rth  nnd  vitality 

"Our  fteiroit  representative  re-; 
ceciv  lenorted  on  a  lictory  cele- ! 
hi'ation  of  tiie  .Automotive  Coun- ' 

I  il  fer  AA'ar,  Fie  saw  many  "liras" 
hats"  wild  had  long  been  absent  1 
f"nni  ftetroit  on  special  w.sr  ."ssicn- : 
ments  and  others  who  had  remain¬ 
ed  to  manage  war  production.  Ilis 
nu'sr  vivid  impression  was  of  the 
extent  these  men  had  aged  during 
the  oast  three  years. 

"They  return  to  fulfill  their  j 
pi  iitnisp  of  record  peacetime  pro-  | 
du'  tion  and  employment  in  an  at- 1 
Tnosnliere  full  of  impossihle  de- i 
mands.  name-calling,  and  obstruc¬ 
tion.  The  same  scene  is  repeated  I 
i”  ;il  Host  every  iiidustrinl  center,  j 
Tf  a  nation-wide  conspiracy  of  sub- 
vei-sjvc  forces  were  organized  to  j 
prevent  successful  reconversion 
aiid  nave  the  w.av  for  national  so- 
cicli-ni  of  the  Hitler  v.ariety,  it 
con'd  not  ire  iret'er  planned  and 
r-(ocuted  Wliether  the  nia  iority  or 
p." rfiiipa nts  understand  that  thei 
a"c  faking  part  in  .^n  unconscious 
rori  =  niiaey  is  beside  the  point. 

Smalt  Btisiness  Handicapped 

"I'nder  the  circumstances,  a 
degree  of  defr'atisni  is  hound  to 
•inpear  in  management  ranks,  -Tohn 
1,  Keeshin  recently  retired  from 
the  Keeshin  Motor  Transportation 
s\ stern  heranse  of  "impossitile 
laiior  demands."  The  enterprise 
will  continue,  liut  without  the  mati 
V  hose  foresight  and  initiative  hnilt 
It  tin  to  its  outstanding  position 
In  tbp  trucking  field  and  as  an 
Inipovtant  source  of  .jobs. 

"Tr  was  front  page  news  when 
boatbriiidor  A.  .T.  Higgins  decided 
to  soil  his  N'pw  Orleans  plants, 
which  have  been  closed  hv  a  juris¬ 
dictional  sfiualible.  For  every  such 
rase  reaching  the  headlines,  there 
ere  hnttdreds  that  nass  unnoticed. 

“ATillions  of  dollars  ,are  now 
emning  into  the  stock  market  from 
men  who.  discouraged  hv  the 
seemingly  endless  fight  with  labor 
and  the  government,  have  quietly 
sold  their  individual  enterprises  to 
the  major  corporations  that  arc 
better  equipped  to  carry  on  that 
one-sided  fight.  This  is  not  hear¬ 
say  we  see  if  in  the  new  account. s 
coming  to  our  attention. 

"ATany  of  the  returning  service¬ 
men  who  had  nlanned  so  confi¬ 
dently  to  go  into  hnsiness  for  them¬ 
selves  will  meet  the  same  discour¬ 
agements.  f'avored  tax  treatment 
and  easy  credit  for  small  liusiness- 
men  are  well  and  good,  hut  when 
tile  sure  rewiird  of  success  is  to 
he  made  a  target  for  ceaseless 
iai'or  tittacks.  whether  merited  or 
not,  the  enterpreneurial  incentive 
Is  con.sideralilv  reduced. 

"This  l.s  not  an  appeal  for  sym¬ 
pathy  for  the  hidelionnd  reactionary 
employer,  hut  a  statement  of  one 
aspect  of  the  economic  conse- 
ouences  of  a  labor  movement  pen¬ 
dulum  that  has  swung  much  too 
far.  .Anything  that  restricts  pro¬ 
duction  is  wasteful,  whether  it  be 
unoniploynient  from  economic 
causes,  enforcement  of  "feather- 
hfdding"  rules  by  unions,  mono¬ 
poly  restrictions  liy  either  business 
or  labor  organizations,  the  em¬ 
ployment  of  men  in  unnecessar.v 
government  jolis,  or.  as  discussed 
aliove,  failure  to  utilize  fully  the 
country’s  mana,gerial  talent. 

"r.abnr’s  nominal  gains  are  in 
reality  losses  if  they  entail  econ¬ 
omic  wastes  from  any  of  these 
sources  I.atior,  and  the  consuming 
public  generallv.  will  pay  in  the 
form  cither  of  higher  prices  or  in¬ 
ability  to  achieve  price  reductions, 
as  well  as  reduced  job  opportu¬ 
nities.” 


Big  Increase  in 
Car  Loadings  in  West 

Car  Loadings  on  Canadian  rail¬ 
ways  for  the  week  ended  November 
3  declined  to  76.975  cars  from  78.- 
(55  cars  in  the  preceding  week, 
lint  were  3,514  cars  above  the  total 
of  73.461  cars  for  the  eorrespond- 
ing  week  of  last  year. 

In  the  eastern  division,  ioadin.gs 
declined  from  46.540  cars  in  1944 
to  46.366  oars,  hut  in  the  western 
division  the  tot.sl  advanced  from 
26,921  to  30,609  cars,  due  mainly 
to  an  increase  in  grain  from  7,130 
to  9,166  ears,  in  coal  from  2.936 
In  3.70:1  cars,  and  in  live  stock 


lerinincd  hv  the  governineni  agency 
responsible  for  ndniinisterin.g  the 
reoi'ui  order  on  wages  issued  by 
Pre-ident  Truman.  Other  liig  eni- 
"loyers  may  he  expected  to  make 
similar  counter  proposal.s.  wln'l(’  at 
tile  .same  time  looking  to  the  gov-j 
ernment  to  iicrmit  pri((>  increases: 
wliich  will  compensate  for  risingj 
costs.  I 

Attlee  Would  Cement  j 

Anglo-American  Relations  | 
AA'itli  continued  ten.sion  in  inter- 
nalional  affairs,  Washington  has’ 
lieen  more  concerned  in  recent  days- 
with  the  Conference  between  Pre-i 
.Attlee  and  President  Truman: 
(with  President  King  sitting-in)  | 
which  had  to  do  primarily  with  thei 
fiitiire  of  atomic  energy,  but  which. 


duction  for  this  year  is  estimated 
at  378,300,000  bushels,  barley  at 
156.300.000  bushels  and  flaxseed 
at  7.400.000  bushels.  The  second 
estimate  of  grain  crops,  as  com¬ 
pared  with  those  released  on  Sept¬ 
ember  12,  are  generally  lower, 
principally  due  to  lower  estimates 
of  'Tields  in  the  Prairie  Provinces. 
The  second  estimate  ot  wheat  pro¬ 
duction  is  lower  by  12,800,000 
hushels.  while  the  oat  crop  is  down 
10.000.000  hushels.  The  reduction 
from  the  first  estimate  in  the  liarley 
crop  amounts  to  4  900,000  iiushels. 
while  that  for  flaxseed  is  raised 
slightly. 

Most  of  the  reduction  in  the  sec¬ 
ond  estimate  of  the  wheat  crop: 


Park  Steamships  Co. 

Sells  Five  Tankers 


Export  Quotas  Set  For 
Eastern  Canada  Lumber 


Shit'S  of  the  Park  Steamship 
Cempany.  government-owned,  will 
go  into  (iieal  Lakes  service  next 
year.  Announcement  was  made 
this  week  that  five  of  the  ships 
liave  been  sold  to  inland  ship  own¬ 
ers.  Four  of  the  tankers,  of  3,600 
tons,  have  lieen  sold  by  the  Can¬ 
adian  Coveriiment-owncd  crown 
company  to  Marine  Industries, 
Sorel.  and  .lohn  Irwin,  president  of 
Canadian  Oil  Company  of  .Montreal, 
announces  that  his  company  has 
liurchased  one  of  the  tankers,  as 
part  of  plan  to  build  up  a  tanker 
fleet  for  lake  service. 

The  tankers  were  not  sold 
through  AA’ar  -Assets  Corporation, 
which  nsuall.v  disposes  of  snrplns 
(iovernment  equipment,  hut  by  the 
company  itself.  No  purchase  price 
was  announced.  The  sale  of  the 
tankers  is  the  first  of  the  Park 
.Steamship  Company's  plan  to  dis¬ 
pose  of  its  fleet  to  private  Canad¬ 
ian  owners. 


Moncton  —  E.xport  quotas  for 
eastern  Canadian  lumber  to  the 
United  Kingdom  in  1946  will  be 
230,000,000  feet  of  softwood  and 
35. 0(10', 000  feet  of  hardwood,  it 
was  revealed  at  a  meeting  of  the 
Maritime  Lumber  Bureau. 

-A  special  quantity  of  40.000.000 
feet  is  to  be  allocated  among  ship¬ 
pers  by  the  Bureau,  and  further 
export  sliipments  will  be  on  the 
basis  of  one  car  for  every  two  cars 
for  the  domestic  market. 


ST.AND.AKD  LIKK  .APPOIXTAIEXT 

Announcement  is  made  of  the 
appointment  of  E.  Lindsay  Arm¬ 
strong  ns  manager  for  Canada  of 
the  Standard  Life  Insurance  Co. 
Mr.  Armstrong,  who  has  been 
assistant  manager,  succeeds  Lt.-Col. 
W.  N.  Clark-Kennedy,  'A^.C.,  who 
has  retired  from  the  management 
of  company  after  50  years  service. 


(Continued  trom  Page  1) 


at  18,603  tons,  were  at  the  highest 
level  since  November,  1!)41,  and 
showed  increases  of  2.830  tons  over 
.September  figure  and  2.930  tons 
over  October  of  last  year, 

Shipments  and  production  by 
United  States  mills  decreased 
24.3%  and  20.8  respectively 
from  the  levels  reported  in  Octo¬ 
ber,  1939.  Production  exceeded 
shlptuenls  by  2,166  tons  and  stocks 
held  by  United  States  mills  in¬ 
creased  by  that  amount. 

Newfoundland  shipments  and 
production  increased  43.2%  and 
5.4%  respectively  over  October, 
1939.  Shipments  to  the  United 
States  and  overseas  markets  in¬ 
creased  69.6%  and  19. 0%  from 
October,  1  939,  levels.  Production 
exceeded  shipments  by  7.388  tons 
and  manufacturers'  stocks  increas- 


( Continued  from  page  1) 


In  the  case  ot  Diesel 


engines 

whieh  were  also  given  a  protective 
tariff  under  the.  new  budget  now- 
rescinded.  the  case  is  very  similar 
to  that  of  boiler  tubes.  Canada 
now  ha.s  a  very  important  industry, 
counliywide,  producing  improved 
Diesels  which  were  developed  for 
marine  and  other  war  purposes. 
There  has  not  been  the  same  kind 
of  outburst  against  this  Instance, 
probably  because  all  provinces  are 
concerned  with  keeping  labor  em¬ 
ployed.  It  is  a  matter  of  record, 
however,  that  from  the  very  mo- 


New  Toronto  Plant 

For  Canada  Metals 


FOXT.AX.A  E-\CH.AXGE 
Sliareliolders  of  Fontana  Gold 
Mines,  Limited,  are  advised  that 
pursuant  to  the  terms  of  the  re- 
rent  re-organization  they  should 
immediately  exchange  their  hold-, 
ings  for  shares  in  the  successor 
company  Fontana  Mines  (1945) 
Limited. 

Forms  of  transmittal,  and  a  copy 
of  a  comprehensive  report  from  Dr. 
S.  E.  Malouf,  resident  geologist 
and  mine  manager,  are  available, 
from  tlie  Capital  Trust  Corp.,  Mont¬ 
real. 


Toronto  —  The  Canada  Metal 
Company  Limited  announces  that 
■  '  ’  "  Iwrui  completed  for  the 
erection  of  a  plant  to  manufacture 
1.  .  (.(  particularly  for  the 
.'itorage  battery  trade. 

The  new  plant,  according  to  .1. 
,A.  Taylor,  president  of  the  firm, 
will  be  located  in  Toronto  and  will 
be  one  of  the  most  modern  and 
up-to-date  plants  In  the  country 
and  will  cost  approximately  $300,- 
000. 


Canada’s  Wheat  Surplus 
Is  Steadily  Declining 

Stocks  of  Canadian  wheat  in 
store  or  in  transit  in  North  -Amer¬ 
ica  at  midnight  on  November  1 
totalled  222,957,579  bushels  as 
compared  with  349,307,866  on  the 
(’orresponding  date  of  last  year. 
Vi.sit)le  slock.s  in  Canadian  posiiion-i 
on  the  latest  date  amounted  to 
202,71  7, 99ti  hnshfli-;  as  compared 
with  323,296,552  a  year  ago.  and 
in  United  States  positions.  20.2S9,- 
583  luishels  as  compared  with  26,- 
01], 3 14  bushels. 

Deliveries  of  wheat  from  farms 
in  the  Prairie  Provinces  during  the 
week  ended  November  1  totalled 
11.590.862  imshels  as  compared 
■(vitli  15.7.'tl.3S5  in  the  preceding 
week.  During  the  elap.sed  portion 
of  the  present  crop  year  which  com¬ 
menced  August  1.  marketings  of 
wheat  aggregated  130,467,766 


riRB  SE.AT  SOLD 
A  seat  on  the  Montreal  Curb 
Marker  sold  this  week  at  a  price  of 
$11,000,  up  $1,000  from  the  pre- 
viou.s  sale  made  on  October  10, 
1945.  This  is  the  highest  price 
jiaid  for  a  seat  since  November 
19.38,  when  a  seat  sold  for  $11,500. 


Canadian  Business  Index 


Chang* 


ri.N'ANClAL— D.B.tft. 

Haiilis  Debits — 9  nioiitli^  . 

Chartered  Hanks — Sept.  .10: 

Deiiiiiml  Depo'its  . 

Savings  Deposits  . 

Current  Loans  . 

DOMINION  FINANCE— 

Total  Hevenues  .  0  nios. 

Drainarv  Kxpniditures  .  6  mos. 

•War  Evpenjitures  .  fi  mos. 

National  Incoine  . 4  mos. 

•  Including  mutual  aid.  — 

BL’SINESS  CONDITIONS— D.B.C. 

General  Ecennmie  Sitnstion— 

Index  of  Physical  Volume  of  Busineas 

8  montlis  .  1935-9  equal  100 

Index  of  Induitrlal  ProdUctiori 

8  months  .  19:!.5-9  tqual  100 

Prednetien  and  Gtnaral  Batineea — 

Mineral  Production — 

8  months  .  lO.IS-O  equal  100 

(iold — 8  months  .  Fine  Oxs. 

C(ial  -4t  months  .  Tons 

Mfg.  Production — 

8  nioiiths .  1935-9  equal  100 

Flour  Production — 10  months . Bbls. 

Cattle  Slaughtering— 7  months . No. 

Hog  Slaughtering— 7  months . No. 

Cigarettes  released — 7  months . No. 

Cigars  released — 7  months . No. 

Leather  Boots  and  Shoes — 6  month.. Prs. 
Raw  Cotton  Consumption — 7  mos... lbs. 
Newsprint  I’rodiirtioii — 9  mos.  ..  .  Tons 
Steel  Ingot  Product. — 9  mos.  .  Long  Tons 
Pig  Iron  Product. — 9  mos.  .  I.ong  Tons 

Contracts  .Awarded — 7  nioiitlis . 8 

Bldg.  Permits,  58  .Munic. — 7  mos . * 

Elec.  Power  Output — 9  mos .  hwb. 

INTERNAL  TBADE— U.B.S. 

AA'holesale  Sales — 0  months.  .1935-9  ecjual  100 
Retail  Sales — 6  months . 193.5-9  equal  100 

PRICES— D.B.R. 

Wholesale  Price — July . 1936  ecjual  100 

Cost  of  Living — July . lO.tj-B  equal  100 

Index  Com.  Stocks — July ..  .193.5-9  e<(ual  100 
Index  Bond  Yields — July. .  .1935-9  equal  100 

GRAIN  STATISTICS— Bashali—D.l.B. 

AA'heat  in  store,  Nov.  1  .  ... 

EMPLOYMENT— D.B.S.—T  mos. 

Sagt.  aoarag*  anadjaitad— 

General  Index . 192$  equal  100 

.Manufacturing  . 

lorgging  . 

Mining  . 

Construction  . 

Trade  . 

TRANSPORTATION— D.B.B. 

Railway  Car  Laadinvs 


STRONG  BONDS 

ARE  FORGED  BY  FRIENDSHIP 


'‘depend  OH  friendship'* t  said  Caimt  300  pears  ago. 


“Welcome  all  friends”,  said  Cal¬ 
vert,  counselling  his  settlers  to 
"promote  public  benefit”. 

Through  the  generations  Cal¬ 
vert’s  ideals  have  flourished,  devel¬ 
oping  from  outposts  of  friendship 
300  years  ago  into  today’s  great 
partnership  between  Britain  and 
America. 


CALVERT,  famous  English  states¬ 
man  and  Secretary  of  State  to  King 
James  I,  was  one  of  the  earliest 
pioneers  to  forge  a  link  of  friend¬ 
ship  between  the  Old  World  and  the 
New,  far  back  in  the  17th  century. 

In  1622  Calvert  founded  a  col¬ 
ony  in  Newfoundland  and,  a  few 
years  later,  a  colony  in  Maryland. 


eauada. . .  Welder  of  WteHdship 


The  future  security  of  the  world 
depends  largely  on  continued  co¬ 
operation  and  friendship  between 
Britain  and  America.  We  of 
Canada  have  an  important  role  in 
the  preservation  of  that  great 
partnership. 

Premier  Dominion  of  the  British 
Commonwealth,  neighbour  of  the 


United  States,  Canada’s  close  un¬ 
derstanding  of  her  mutual  friends, 
England  and  America,  is  recog¬ 
nized  by  the  world. 

Bound  by  historic  ties  to  both 
nations,  Canada  welds  them  to¬ 
gether  in  common  purpose,  fostersj 
a  friendship  that  will  benefit 
mankind. 


Yrnr  ago 
73,461 
1  y('ai  s  ago 
2,9I9,.58i; 

Change 


RAILWAY  EARNINGS- 
C.N'.R. — SeptciiiLcc— 
Dpuratiiig  He'(iiiii' 
Operating  lj\p' 


DISTILLERS 

(Canada)  Limited 


Net  Hevenuex 
Nine  Months— 

Operaling  fteveiiues 
Operating  E.vpcn.ses 

Net  IteM'iiues  ... 
C.P.R.— September 
tirosR  earnings 
Working  e.xpenses 
Net  earnings 

Nine  Months— 

tJrnss  enrnings  .  . . 
Working  e-Npense'* 

Net  earnings  . 


.ALTA.  I^OWKR  OtTPLT 
Edmonton — Output  of  central 
•lectric  stations  in  Alberta  for*  the 
first  eight  months  of  the  year 
amounted  to  358,777,000  kilowatt 
hours,  compared  with  352,386,000 
hd.  h.  In  the  similar  period  of  last 
fwir. 


34,643,316  26,621,121  —1,977,805 


5,479,01)11 

.5,603,(100 

—  124,000 

.a27,;!2o,ooo 

26.5,247,091) 

:i28,1 18,000 
200,937,000 

—  828,000 
—1,690,000 

62,073,000 

01,211,000 

+  80:!,000 

26,181,444 

23,170.t;0l 

2,710,810 

27,030,012 

2:i,9:;9,!ii2 

:!,(>9fl,«70 

— l,4i9,10X 

—  4«9,:t3« 

—  979,8;)0 

2|2,036.!I92 

2;t7,!l.'.2,9K| 

—1.272,07:1 
+  7U5,i:t2 
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MURPHY  PAINTS 
EARNINGS  DOWN 
ON  PEAK  SALES 


Labour  Minister  Mitchell 
Reports  on  Ford  Strike 


Operaing  Results  for  Past  Year 
Reflect  Rising  Costs  and 
Price  Ceiling 


$2.05  ON  COMMON 


Annual  report  of  The  Murphy 
Paint  Co.  Ltd.  for  fiscal  year  end¬ 
ed  August  31,  19  4.T.  shows  gross 
and  net  profits,  despite  a  new  re¬ 
cord  high.  Including  sales,  at  low¬ 
er  levels  than  for  preceding  fiscal 
year.  After  all  charees.  but  In¬ 
cluding  refundable  portion  of  e.p. 
tax,  net  earnings  for  year  under 
review  were  et|ual  to  $2.05  a  share 
cn  outstanding  common  stocks  of 
company,  which  compared  with  net 
for  previous  year,  on  same  basis 
equal  to  $2.50  a  share  on  common. 

Balance  sheet  shows  a  .sound 
improvement  during  year  tinder 
review  both  in  net  working  capital 
and  in  cash  position.  Directors' 
report  shows  that  reduction  in  pro¬ 
fits  in  face  of  increased  sales  was 
due  to  advance  in  r.aw  malerinls 
cost  with  ceiling  on  selling  prices 
and  generally  higher  costs  through¬ 
out  all  operations. 

Operating  profit  for  year  under 
review  is  shown  at  *-116,958  and 
investment  income  at  $2,5i)0.  mak¬ 
ing  gross  income  of  $419  158,  a 
decline,  of  $1  4  4,000  from  preced¬ 
ing  yoar.  Despite  reduction  in  tax 
provision  to  $207,000  from  -Sqjo,- 
OOO,  net  earninas  were  $22,300 
lower  than  for  previous  year  at 
*15*,'^  12.  Trofii  and  loss  'igiii 's 
for  past  two  years  compare  as  fol¬ 
lows: 


—Year  eml.  Antf.  — 

1(1(5 

1(H4 

n 

t 

Oppr.  pi  of  it  ,  .. 

. 

:>9:Mn7 

Ini  pst  iiicnnip  . . 

.  2..'.nn 

276 

inenine  .. 

.  411.  (-.8 

r/ACf.  «alar'f‘'8  . . . 

.  6.1.11(10 

56.56'2 

niifolf’r's 

.  I.'.n 

2.3'in 

l.rpnl  ffFs.  rtc 

.  2 

l.asn 

Drpvti*.  pr»*v.  ... 

.  17.(17.1 

22.0:17 

•Tax  pEtjAisidii  .. 

.  207.(101, 

:i2o.ooo 

Nrt  pr  ^i* 

.  i.-.s.sn 

in  1.2.52  ' 

PlflM’lfCl  tliAuls. 

.  17.(1.85 

1.S,4.'.2  1 

Common  rtlAirls,  . 

.  .55.0(0 

.55.010 1 

Surplii'i 

.  85.788 

117.861 

IPvrviotis  s^rphis 

.  6.56.680 

.5;is.S'.>  t 

5*iifi>Ius  c.f. 

.  770.917 

n.'ifi.f.Rr) 

*  Ka(  Indiiti  I'rruiidalO)'  K.l’.  tn\i's  iif 
Jl.'i.aor,  in  t'ltl-c,  amt  ii;  Ifia-ll. 

;  As  n(t.iiist.»(t  f.ii-  piioi-  \pnr's  taxes, 
transfer  to  capifal  surplus,  etc. 

A$oi'kin;i  ('iipilal  tl.alii 

Balance  shed  reveals  n^t  work- 
in.g  capital  over  $100,000  I’.igher 
than  at  end  of  year  t'efore  at  $827.- 
505.  f'urrcnl  assets  at  $1  260.71  8.  j 
^how  an  increase  of  about  .$115,- 
f'OO  while  current  lialiilities  are 
slightly  higher  ,-rt  $422,21  3.  Casli 


is  $  44,500  lowpr  at  $1  12,472, 

1>U‘ 

holdings 

of 

government  bonds 

aro 

up  ovor  $ 

:1  0 

5,000  at  $180,075. 

Re-1 

ciivahlp'.! 

■It 

.8  120,6  70  and  im 

.Fir  1 

torips.  at 

$5 

07.2,8  1,  hotli  are  shown  1 

mn:lt  lately 

higher.  .Among  1 

rnr-  1 

rent  iiaiialii 

rie.s.  pay  a  hie?  are 

up 

$  14.000 

at 

$20  1,97  4  while 

ta\ 

provision 

si 

O' nlioui.  Sl.'.OOt 

'  at 

$17L2iO. 

« 

- . 

H,grry 

W 

.  Thorp,  pre.sidenl 

of 

rompany. 

in 

prnsentin;:  the  report 

on  liehalf  of  the  directors,  iioints 
out  that  the  ratio  of  current  assets  I 
to  current  lialiilities  was  2.0 1  to  | 
1  in  the  latest  |ioriod  against  2.72  I 
to  1  in  the  year  previously.  ; 

(.'onsideralile  p’reparatiniis.  he; 
rajs,  were  made  during  the  yearj 
for  the  development  and  niaiiufac-j 
lu'e  of  syntheti,';  paint  finishes,  fiir  i 
civilian  coiiFumniion.  ilie  report  | 
add.s.  Siiecial  efforts  liave  been  di- ' 
rec'ted  towards  the  preparation  of; 
finishes  for  railroads,  aiitomoliiles,  | 
ships,  home  atipliances  and  homej 
building  requirements.  Mr.  Thorp  i 
adds  that  “our  assoeiaiion  with 
Pittsimrgh  Plate  Class  Comiiany 
has  been  of  great  assistance  in  the 
rieveloiiment  of  synthetic  finishes.’’ 

MEAT  SHIPMENTS 
AT  RECORD  PEAK 


Ottawa — In  the  House  of  Com¬ 
mons  on  Monday  of  this  week,  the 
Hon.  Humphrey  Mitchell.  Minister 
of  Labour,  reviewed  the  trend  of 
negotiations  between  the  Ford 
Motor  Co.  of  Canada  and  local  200. 
United  Automobile  Workers  (CIO) 
comprising  employees  of  the  com¬ 
pany.  The  Minister's  statement  to 
the  House  reads  in  part  as  follows; 

"As  to  negotiations  during  the 
week,  the  House  will  be  Interested 
to  know  that  before  I  left  Ottawa 
by  air  on  Monday  I  telephoned  to 
Henry  Ford  II  at  Dearborn,  Mich., 
asking  him  If  I  could  see  him  upon 
my  arrival.  Mr.  Ford  was  good 
enough  to  come  to  Windsor  and  I 
saw  him  at  9  o’clock  on  Monday 
evening,  with  officials  of  the  Ford 
Motor  Co.  of  Canada  and  John  Bu¬ 
gas,  director  of  industrial  relations 
for  the  United  .States  company. 

We  had  a  long  discussion  on  the 
points  at  issue,  particularly  upon 
the  demands  of  the  striking  work- 
“rs  for  union  security  and  the 
clierkoff  of  union  dues.  There  are 
oilier  points  in  the  dispute  which 
are  capable  of  being  Ironed  out 
without  too  much  difficulty.  In¬ 
formation  also  was  given  to  me 
th.1t  neither  Mr.  Ford  nor  the 
United  Slates  company  had  control 
over  the  Canadian  company. 

1  found  the  Canadian  company 
offic  ials  absolutely  adamant  against 
conceding  anything  to  the  strikers 
until  the  powerhouse  which  had 
lieen  closed  down  was  reopened  and 
tho  office  staff  allowed  access  to 
the  offices.  There  was  in  the  minds 
of  these  officials  continuous  fear 
that  colder  weather  would  cause 
milloiis  of  dollars’  worth  of  dam¬ 
age  to  equipment,  because  of  non- 
operation  of  the  power  plant,  and 
also  that  there  might  he  an  ex¬ 
plosion  of  the  large  gas  tank  on 
the  property  due  to  frost.  The  off¬ 
ices,  of  course,  could  not  be  reopen¬ 
ed  without  light,  heat  and  power. 

Meetings  AVith  Officials 

On  Wednesday  I  had  two  meet¬ 
ings  with  tho  Canadian  company 
officials  and  again  the  reply  was 
that  there  could  be  no  action  on 
the  part  of  th’  company  to  discuss 
terms  and  settlement  of  the  strike 
until  the  power  plant  and  offices 
were  reopened.  I  had  hoprd  to 
have  something  from  the  officials 
whi<-h  I  could  place  before  the  un¬ 
ion’s  negotiating  committee,  iuit 
t'tffp  being  nothing.  I  had  to  can¬ 
cel  two  scheduled  meetings  with  the 
union  representatives. 

Tlien  I  telephoned  to  Mr.  Ford 
and  asked  him  if  he  could  see  me 
the  next  day.  He  readily  con¬ 
sented,  and  Mr.  Blackwell  and  I 
drove  to  Dearborn  on  Thursday 
morning  and  were  in  conference 
with  -Mr.  Ford  and  his  director  of 
indii.-.trial  relations,  Mr.  Bugas,  for 
more  than  two  hours. 

Again  we  found  Mr.  Ford  very 
keen  to  do  what  he  could  to  end 
the  strike  at  Windsor.  His  atti¬ 
tude  in  the  matter  was  fair  and 
considerate,  and  I  believe  I  can  say 
farsighted.  While  he  gave  us  the 
understanding  that  the  Canadian 
company  officials  were  prepared  to 
sit  down  with  union  representa¬ 
tives  and  bargain  In  good  faith, 
quite  naturally  he  took  the  stand 
Ih.at  tlie  C.inadian  company  could 
not  capifulatp  to  the  demands  of 
the  strikers,  especially  in  view  of 
the  attitude  taken  by  the  leaders 
in  keeping  the  power  plant  and 
offices  closed. 


t  lhou.ght  we  would  have  had 
something  definite  later  in  the  day 
eitlier  directly  or  indirectly  from 
.Mr.  Ford  which  would  enable  us 
to  approach  tile  union  negotiation 
committee  again,  but  I  did  not  hear 
frot:;  him. 

On  Friday.  Xov.  9,  I  received  a 
call  from  Wallace  Clark,  personnel 
director  of  the  Ford  plant  at  Wind¬ 
sor,  asking  if  officials  of  the  Can¬ 
adian  company  could  meet  xvith 
myself  and  .Mr.  Blackwell  at  3 
o'clock  that  afternoon.  That  came 
ns  a  result  of  our  interview  with 
.Mr.  Ford,  I  learned. 


roiiipany's  Proposals 


decided  by  or  before  said  arbitrator. 

"5.  Pending  the  conclusion  of  the 
new  agreement  to  he  negotiated  aa 
above  provided,  the  collective  bar¬ 
gaining  arrangements  pertaining 
to  the  company’s  Windsor  plants  to 
be  the  same  as  those  in  effect  on 
September  12,  1945. 

“6.  This  proposal  shall  cease  to 
be  binding  upon  the  company  at 
midnight  on  Monday.  Nov.  12,  1945, 
unless  acceptance  thereof  by  the 
union  is  communicated  to  the  com¬ 
pany  prior  thereto.’’ 

(Signed!  Ford  Motor  Co.  of  Can¬ 
ada,  Ltd.  D.  B.  Crelg,  Treasurer.” 

Seemed  Re.isonable. 

I  must  confess  that  It  seemed  to 
me  that  these  conditions  were  rea¬ 
sonable  since  if  complied  with  by 
the  union  it  would  lead  to  an  im¬ 
mediate  conference  on  other  Issue;! 
in  the  strike  but  not  those  of  union 
security  and  checkoff. 

The  reopening  of  the  power 
plant  r.nd  offices  would  not  assist 
the  company  in  any  way  in  the  pro¬ 
duction  of  new  cars. 

Mr.  Ford  was  very  much  Interest¬ 
ed  in  the  Canadian  situation  at  this 
meeting  and  I  was  hopeful  that  as 
a  result  there  would  he  some 
change  in  the  attitude  of  the  com¬ 
pany  w'hlch  would  at  least  be  a 
step  forward  toward  meeting  the 
requests  of  the  union.  Local  200, 
United  Automobile  Workers  (C.I. 
0.1,  comprising  the  employees  of 
the  Ford  plant. 

The  next  day,  I  addressed  a 
meeting  of  the  workers’  joint  pol¬ 
icy  committee  in  the  AVindsor  City 
Hail.  Thi,s  committee  includes  mem¬ 
bers  of  Local  195  of  the  United 
.Automobile  Workers,  another 
Windsor  Union  comprising  employ¬ 
ees  of  the  Chrysler  (Corporation  and 
plants  making  parts  and  materials 
for  automobiles. 

Adresses  were  also  made  by  Mr. 
Blackwell  and  Mayor  Reaunie  (of 
Windsor),  and  on  behalf  of  the 
strikers  by  George  Burt,  regional 
director  of  the  United  Automobile 
Workers.  The  atmosphere  of  the 
meeting  was  quite  encouraging. 

Subsequently  we  met  with  the 
negotiating  committee  of  the  strik¬ 
ers,  at  which  proposals  for  bring¬ 
ing  tile  strike  to  an  end  were  dis¬ 
cussed.  I  thought  for  a  time  there 
was  an  indication  on  the  part  of 
the  committee  tliat  arbitration 
would  lie  acceptable. 

TIu'  I  itioii's  Position. 

I  regret  that  when  this  offer 
was  submitted  to  the  union's  nego¬ 
tiating  committee  later  in  the  day 
and  then  to  the  joint  policy  com¬ 
mittee  it  was  rejected,  the  union 
holding  out  for  agreement  with  the 
coniiiany  on  unifin  security.  The 
union  issued  a  statement  .about  the 
same  time  as  tiie  company  fore- 
ca.sting  this  attitude.  It  is  as  fol¬ 
lows; 

“The  company  intimated  sev¬ 
eral  days  ago  that  it  xvould  accept 
any  reasonable  proposal. 

"It  is  understood  that  Henry 
Ford  II,  who  ia  now-  taking  an  1n- 
t.’iesf  in  the  matter,  will  see  to  it 
that  the  branch  of  the  Ford  em¬ 
pire  here  bargains  in  good  faith 
with  the  union. 

“The  union  would  like  to  know 
if  ’bargaining  in  .good  faith’  means 
the  same  in  Canada  as  in  the  Un¬ 
ited  .States,  particularly  with  re¬ 
spect  to  union  security.  AVhen  tlie 
Ford  Motor  Company  b.argained  in 
good  failli  in  the  United  States  it 
agrefd  to  give  union  security.  In 
order  that  the  powerhouse  cannot 
be  used  as  an  excuse  for  refusal  to 
bargain  in  good  faith,  the  iiegoti- 
.atiug  committee  is  prepared  to  re¬ 
commend  that,  as  soon  as  assurance 
is  given  of  union/.seciirity  to  the 
Ford  workers  here  to  the  same  de¬ 
gree  as  it  is  granted  to  their  fel¬ 
low-workers  in  the  American  parent 
company,  the  powerhouse  be  open¬ 
ed  and  the  office  workers  allowed 
in. 

“AVitli  respect  to  other  dem.inds. 
the  union  is  prepared  to  recom¬ 
mend  that  negotiations  proceed 
after  the  issue  of  union  security  Is 
resolved. 


Meat  Board  Spikes  Rumor  that 
U.K.  Dock  Strike  Has 
Cut  Exports 


Ottawa — Commenting  on  reports 
that  British  dock  strikes  have  in¬ 
terfered  witli  (^an.idian  meet  ship¬ 
ments.  the  5te.1t  Bo,ii'd  announced 
recently  that  meat  shipments  are 
now  at  an  all-time  high  and  that 
it  has  ample  refrigerator  ocean 
space  Iiooked  to  handle  all  meats 
now  availalde  for  shipment. 

The  Meat  Bo.ird  is  shipping  so 
much  meat  overse.is  that  plain  fig¬ 
ures  fei'  to  convey  tlie  size  of  its 
operations.  The  1 1  ti.OOn.flflO 
pounds  of  meat  xvhicli  the  Board 
has  cleared  or  hooked  for  clearance 
overseas  since  Octolier  1st  would 
fill  a  freiglit  train  .stretching  half- 
wav  from  Toronto  to  Hamilton. 
Ont..  or  halfway  from  Saint  John 
to  Fredericton,  N  B.,  or  all  the 
way  from  Calgary  west  to  the  foot- 
hllis  of  ihe  Rockies. 

Of  this  unprecedented  (in.intity 
of  meat  exports,  some  60. non, 00(1 
pounds  were  carried  overseas  by 
15  steamers  clearine  Canadian 
ports  in  October.  These  October 
shipments  include  28,000,1100 
pounds  oi  bacon  and  28,000.000 
pounds  of  beef. 

Riverside  Silk  Is 

Working  On  Nylon 

Toronto. — For  some  time  now 
the  machines  of  Ihe  Riverside  Silk 
Alills.  Limited,  have  been  spinning 
nylon  thread  for  civilian  nse.  The 
yarn  is  being  received  from  the 
Canadian  Industries,  T.iniited.  iilan^ 
at  Kingston  and  simii  into  thread 
liy  Riverside  for  tlie  hosiery  and 
other  trades. 

During  the  xvar  years  tiie  com¬ 
pany’s  machines  xvere  utilized  for 
the  spinning  of  nylon  thread  for 
war  use,  such  as  for  the  manufac- 
lure  of  parnciiiites,  rope,  etc. 

It  is  expected  that  nylon  hosiery 
in  incre.ising  quantities  will  he 
available  to  Ihe  public  after  the 
first  of  the  year. 


The  meeting  was  held,  and  the 
company  submitted  a  proposal 
whicli  would  provide  for  the  im¬ 
mediate  reopening  of  Ihe  jilant  and 
arhii ration  of  the  dispute,  which 
would  lie  binding  on  both  sides,  by 
a  lustice  of  tlie  Ontario  Supreme 
Court,  excepting  on  matters  com¬ 
ing  n.nder  the  wartime  wages  con¬ 
trol  order. 

In  other  words,  the  company 
proposal  would  h.ive  submitted  to 
arliitratioii  the  question  of  union 
security  and  check-off. 

The  text  of  the  proposal  is  as 
follows' 

“In  an  anxiety  to  avoid,  if  pos¬ 
sible,  the  grave  d.inger  of  blood¬ 
shed  inherent  in  the  present  strike 
and  pickefin,g  situation,  and  also 
with  the  desire  to  get  into  large- 
scale  production  of  new  tars  and 
trucks  and  afford  employment  in 
its  Windsor  plants  at  the  earliest 
possible  moment,  the  compan.v 
submits  the  following  proposal  as 
a  selutioK  to  the  existing  difficul¬ 
ties: 

“1  The  union  imiiicdi'ately  dis¬ 
continue  all  picketing  of  the  com¬ 
pany’s  iiremises  ,ind  at  once  to  co- 
operale  with  the  co.mpany  in  put¬ 
ting  th?  powerhouse  back  in  opera¬ 
tion. 

“2.  The  comp.my  as  quickly  as 
possible  to  prepare  its  plants  for 
resumption  of  work. 

“3.  The  company  to  return  its 
einpleyees  to  work  as  quickly  as 
possible  and  without  discrimina¬ 
tion. 

“4.  'Pile  company  and  the  union 
to  suliinit  the  points  in  dispute  be¬ 
tween  lliem  concerning  a  new  col¬ 
lective  bargaining  agreement  to  an 
arhilT'alor  to  he  appointed  by  the 
-Minister  of  Labor  for  Canada  and 
from  .imong  Ihe  judges  of  tlie  Siip- 
rc-me  Court  of  Ontario,  whose  de¬ 
cision  upon  the  points  in  di.spule 
and  xxilli  respect  to  the  wording  in 
any  part  of  the  agreement  to  be 
negotiated,  to  he  final  and  binding 
upon  Ihe  company  and  Ihe  union — 
save  that  all  matters  over  which 
Ihe  Regional  War  Labor  Board  for 
Onlatio  or  Ihe  National  War  Labor 
Board  has  jurisdiction  shall  not  ba 


“We  are  also  disturtied  at  re¬ 
port  concerning  the  Introduction 
of  compulsory  arbitration  meas- 
tires.  Labor  is  opposed  io  this  both 
in  Canadian  and  the  I’nited  Staie.s. 

“.Memliers  of  the  national  C.C.L. 
Ford  committee,  xvlio  are  here  to 
report  to  its  affiliates  throughout 
Canada,  liave  been  informed  and 
are  in  accord  with  this  nroposal. 
I. “signed  1  “George  Burt.” 

Crown-Owned  Plants 

To  Have  41  Tenants 

Forty-one  industries,  almost  one- 
third  of  them  new  projects,  will  he 
housed  in  two  Crown-owned  form¬ 
er  war  plants  wliich  liave  been  sub¬ 
divided  for  multiple-tenancy,  ac¬ 
cording  Io  an  announcement  by  War 
.Assets  Corporation.  The  plants  in 
(|ue.'lion  are  th-x  A'erdun  Industrial 
Building,  formerly  the  A'erdun. 
Que.,  plant  of  Defence  Industries 
Limited,  and  the  Liberty  Buildings, 
37  Hanna  Avenue,  Toronto,  prev- 
iou.sly  known  as  No.  23  (iroiip, 
John  Inglis  Company,  Limited. 

Twenty-seven  of  the  forty-one 
industries  to  he  located  in  the  two 
foriiier  war  plants  are  already 
estniilished  in  other  locations.  They 
now  employ  about  1250  hands.,  hut 
plans  for  expansion  in  their  new 
locations  provide  for  the  employ¬ 
ment  of-  2940  to  3270,  an  increase 
of  1500  to  2000.  The  other  14  In- 
dusiries  are  new  undertakings 
which  estimate  employees  will  total 
670  to  745,  making  a  total  gain  in 
employment  provided  by  the  two 
locations  lietweeii  2,000  and  2,000 
hands. 

Twenty-eight  industries  will  he 
located  immediately  in  Ihe  A'erdtin 
Industrial  Building,  thirteen  of 
them  new  undertakings. 

In  the  Liberty  Buildings,  Toron¬ 
to,  there  will  be  thirteen  altogether, 
one  of  them  a  new  project. 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
In  and  able  to  buy  Investment 
securities. 


Milling  Executive 


K.  F.  AVADSWORTH.  whose  ap¬ 
pointment  as  Gener.il  Manager  of 
the  .Maple  Leaf  Milling  Company 
Idmitod  is  announced  in-  I).  (’.  . 
.Macl.achlin,  President  of  the  Com¬ 
pany.  Mr.  Wadswortli  js  also  a 
A’ice-President  of  Maple  Leaf  .Min-, 
ing  and  succeod.s  as  (leneral  .Man-' 
ager  Mr.  Macl.aclilin,  who  w  ill  con- | 
tinue  as  President,  Joining  .Maple  | 
Leaf  Milling  more  than  25  years! 
ago,  Mr.  Wadsworth  is  an  all¬ 
round  milling  executive,  serving! 
Ihe  company  in  an  executive  cap- i 
acity  in  both  Eastern  and  West- j 
ern  Canada.  j 

CELANESE  PLANS  j 

TO  BUY  TUBIZE 

_  ! 

Move  to  Acquire  Rayon  Firm 
Seen  Further  Step  in  Ex¬ 
pansion  Program 

New  A'ork. — Well-informed  Wall 
Street  sources  disclose  Hint  a  plan  ' 
by  which  Celanese  Corporation  of  | 
.America  will  acquire  the  assets  of 
Tubize  Rayon  Corporation  is  now  I 
under  way;  basis  is  said  to  tie  the  { 
exchange  of  two  sh.ares  of  Ccl.inse 
common  for  each  three  outstanding  j 
shares  of  Tubize  stock.  | 

Final  action  is  exiie.  ied  to  take  I 
place  in  a  few  weeks,  following 
appraisal  of  the  Tubize  properties' 
by  agents  of  the  Celanese  Corpora-! 
tiun.  I 

Some  20  per  rent  of  Tniiize  Ray-' 
on  shares,  aecording  to  Stre<  i  re-  ' 
ports,  are  closely  held:  this  in¬ 
cludes  holding.s  iiy  Aldo  H.  Bals:iin., 
Limited,  partner  in  tlie  linn  oi  ! 
Gammack  and  Company  and  a  di-i 
rector  of  several  corporations,  and 
shares  formerly  hold  by  former ! 
Tubize  directors  and  executives.  I 
The  proposa!  will  he  submitted  ! 
for  official  ratification  and  iiction  j 
io  sliarcliolders  of  liotli  companies.  ; 
if  negotiations  prove  satisfactory,  i 


MacKINNON  STEEL 
EARNINGS  EXPAND 


Despite  Lower  Profits,  Ret,,sin- 
able  Net  Up  at  58  cents 
from  38  cents 


j  Ueldinal'le  net  profits  of  Mac- 
j  Kinnon  Structural  Steel  Corn  .  Ltd., 
were  moderately  higher  for  fiscal 
:  yeai  ended  July  31.  dr-pite  lower 
!  operating  profits.  annn.'>l  r.^port  of 
!  company  r°vra'?.  Net  profit  ex- 
;  eluding  ep.  t.a.x  which  amounted 
I  to  only  $805  in  latest  year  against 
j  $4.1  4(t  for  previous  period,  was  in- 
I  croased  to  $25,354.  equal  to  $7.71 
a  share  of  5 '7-  preferred,  with  a 
balance  of  58  cents  a  share  on  com¬ 
mon.  as  compared  with  a  net  of 
$22.8  r8  or  $6.76  a  share  on  prefer¬ 
red  and  38  cents  on  common  the 
year  before. 

Operating  profit  declined  from 
$78  6(10  to  $65,044,  lint  this  was 
more  than  offset  liy  increase  in, 
niher  income  from  $6,285  to  $8,- 
i'82  and  a  rednefion  in  proxision 
for  income  and  rxeesp  prhfits  taxes 
(including  refund:’ hie  portion' 
from  $27.81(0  to  $21, non.  Regular 
5 '■J,  dividend  was  paid  on  prefer¬ 
red. 

Financial  position  was  improv¬ 
ed,  n°f  working  capital  liring  in- 
rrcas*’d  from  $226,877  to  $220,- 
252.  wliile  there  was  an  addition  of 
$2.0  ;0  to  fixed  :ts.st'ts  and  56  .shares 
of  preferred  stoidc  were  redetmed. 

1).  H.  MeDnii.gall.  pre.sident. 
stales  that  o()nip:iny  has  an  en¬ 
couraging  amount  of  luw  business 
on  its  liooks.  hnl  delivi’iies  of  roll¬ 
ed  steel  in  the  necessary  sizes  have 
delayed  oiierat ions. 


Unif.  Grain  Growers 

Has  $290,510  Profit 


A\  innipeg.  —  United  Grain  Grow¬ 
ers  l.'d.  had  a  profit  of  $200,51  0 
for  the  fiscal  ye:u'  ending  Inly  21 
1045,  after  provision  for  all 
charges,  R.  S.  L.iw,  president,  re- 


.Assels  of  Celanese  Corporation 
of  .America  are  roporled  at  about 
$1  27,000,000,  and  its  sal^s  were 
ahoiit  $101,500,000  last  yea;-. 

Tnhize  has  assets  of  $ 2  ! .000,1(00 
and  in  10  11  had  sales  of  about  $17,- 
5  00,000. 

(h'lanese  is  tlie  largest  maker  of 
cellulose  ioetate  y.arn  in  the  coun¬ 
try,  and  TuldZ!',  :i  principal  pro- 
dnci'f  of  viscose  type  rayon,  also 
produces  (odlulose  acetate.  Koth 
companies  iirodnce  fabrics  from 
their  own  raw  inaierials. 

Recently  Celenese  Ipes  he<  n  ex¬ 
panding  its  chemical,  plastics  and 
related  products  divisions  as  well 
as  the  celinlose  acetate  business. 
It  has  manufacturing  plants  at 
Cunilicrland,  .Md..  .Narrows.  \’a.. 
■and  .Newjir’x.  N  .I..  and  is  linilding 
a  cliemical  plant  at  Bislioii,  Tex. 


porieci  at  tlie  annual  nieeling  of  tlie 
company  here. 

'  Report  sliows  tliat  a  dividend 
of  5  per  cent  on  tlie  paid-up  capiial 
.stoi'k.  Class  “.A”  and  "M“  nii’inlier-- 
I  sliii)  sliares,  w.is  iirovided  to  die 
i  aniouiil  of  $  1 5C,.o5.-,.  .A  sum  ot 
'$.100,000  was  provided  lor  iiairon- 
I  age  dividends,  hringing  the  total 
'  to  $2.30(1, 000,  p.ayniepts  from 
wliicli  are  temporarily  suspended 
pending  senleaunt  of  taxation 
prolilenrs. 

'  Tlirce  luiiidr.'d  delegates  attend¬ 


ed  'he  o)iei'j|ig  of  the  com  ellt  inn, 
representing  :i.5.oo(t  fanner  mom- 
hers  of  die  r.G.G..  which  opere'es 
525  coiiniiy  elevators  on  the 
prairii  s.  and  terminril  elevator-:  it 
Pnn  .\rdiitr,  Vancouver  and  Vic¬ 
toria.  DC. 

^  ll.C.i:.!!.  TR.AFKIC  I’UAK 

Va  neon  ver---Tlie  B.C.  EleciriC 
Railway  advise;;  di-ti  dining  Seo- 
tenther  pa.sseii gers  <anied  lea'lied 
'an  ,in-liine  hivli  with  a  daily  aver¬ 
age  of  320. 030. 


Pulp  and  paper  companies  do  not 
cut  their  forest  areas  haphazardly; 
they  follow  scientific  and  selective 
cutting  plans  to  leave’lfeed  trees  for 
natural  re-growth. 

By  these  methods  a  continuous  for¬ 
est  con  be  maintained  so  long  os 
areas  are  not  destroyed  by  fire, 
insects,  disease  or  cleared  out  for 
colonization.  Pulp  and  paper  com¬ 
panies  employ  200  trained  foresters 
and  are  spending  about  $1,500,000 


a  year  to  combat  fire,  insects  and 
tree  diseases. 

The  aim  and  policy  of  this  industry 
is  a  continuous  yield  of  puipwood.  It 
is  a  policy  deserving  support  from 
governments  and  the  public.  Without 
continuous  puipwood  supply,  pulp  and 
paper  mills  would  be  useless  ond 
Canada  would  lose  her  major  asset 
for  world  trade — one  which  is  bring¬ 
ing  home  to  Canada  about  250 
million  export  dollars  a  year. 


*THE  Puip  AND  Paper 

INDUSTRY  or  CANADA. 

*80  componies,  smoil  and  targe, 
with  1 05  mills  from  coast  to  coast. 


ANNUAL  FOREST  CONSUMPTION 

(Average  ten  years— 1930-39) 

DESTROYED  BY: 

Fire,  insects,  disease,  efc.,  •  •  "  30.5% 
USEFULLY  CUT  FOR: 

Fuel . 25.7% 

Sawmill  products . 22.2% 

Pulp  and  paper .  17.4% 

Ties,  poles,  etc .  4.2% 


6  THE  FINANCIAL  TIMES,  NOVEMBER  1«,  194S 

f toaitcfa] 


ESTABLISBEP  1912 


PiikllBhed  Ererj  Friday  at  282  Notre  Dame  it.  Weet.  Montreal, 
by  The  Montreal  Financial  Timee  Publiahinc  Company. 
Limited. 


R.  EMMET  COX  . 

J.  W.  TYSON  .  . 

A.  R.  W.  YOUNG  • 


■  •  •  •  •  Publishet 

*  *  •  Editor  and  Manager 

•  •  •  •  Newt  Editor 


SUBSCRISTION  PRICE:  Mi  Canada,  $3.U0  a  >€ar. 
S1.T5  for  SIX  months.  In  Great  Britain  $3.00  a  yeai 
Canadian  funds.  In  the  Uiuted  States  $.3.50  a  .year, 
$2.00  for  six  months.  Foreign  subscriptions,  $5.00 
a  year;  $3.00  for  six  months. 

AOVERTlSlhiG  Rate  Cards  on  application  at  all  our 
offices  or  from  any  responsible  Advertising  Agency. 

CABLE  ADDRESS:  •Tmiimes";  W.  U.  Code. 

HEAD  OFFICE,  Montreal,  LAncaster  2136^,— All  De- 
partments. 


clamorous  chorus  from  the  hog-yard  and  the 
march  of  pickets  In  the  poultry-run  at  feeding 
time  impose  their  own  collective  bargaining 
argument — no  feed,  no  bacon  or  eggs. 

“Of  course,  the  farmer  might  strike  for  an 
eight-hour  night  of  rest  between  chores  after 
dark  and  before  daybreak.  Or  he  might  strike  for 
parity  take-home  pay  for  the  beef  and  pork  and 
milk  and  grain  he  selle.  but  there  are  too  many 
forces  behind  him,  so  he  keeps  on  working, 
delivering  the  goods,  and  to  him  some  of  the 
demands  of  industrial  workers  sound  fantastic." 

^  e  are  glad  to  have  assurance  from  a  paper  repre 
senting  agricultural  interests  that  there  is  no  great  i  with  better  living  for  all  people, 
danger  of  the  farmers  staging  a  general  strike.  Still  A  hard  road  lies  ahead;  we  are 

we  are  living  iif  times  and  under  conditions  '"^hen  j  ff  .!u _ 

stranger  thing.s  could,  and  have,  happened.  And  as 


What  of  This  Bright  New  World 


By  GORDON  A.  ROSS 

Chairman  Quebec  City  Branch  Canadian  Manufacturers’  Association  and  Vice-President  and  General 
Manager  Parisian  Corset  Manufacturing  Company  Limited,  In  Address^  to  the  Quebec  Board  of  Trade 

-  October  22,  1945 


25  YEARS  AGO 

From  ths  FUe»  of  The  Finanelal  Hiatt 


WE  ARE  now  in  the  reconver¬ 
sion  period.  We  are  planning — 
envisioning  a  brlglit  new  world 


is  expression  of  doubt  about  our 
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Deouted  to  the  interests  o/  the  investing  gublic 
in  the  betiej  that  the  confidence  of  capital  is  essen¬ 
tial  to  the  stability  oj  iinance,  the  prosperity  of  in¬ 
dustry  and  the  development  of  our  resources. 


MONTREAL.  FRIDAY,  NOVEMBER  16,  1945 


The  Victory  Loan  And  inflation 

THE  results  of  me  NiiUh  \  ictury  Loau  bear  ample 
testimony  to  the  success  being  achieied  by  the  fed¬ 
eral  government  in  its  efforts  to  harness  the  forces 
of  inflation  which,  due  to  unprecedented  increases  in 


nation  8  ability  to  restore  Its  eco- 
fo  the  puDlic  interest,  the  farmer  not  only  has  thejnomy  to  a  peacetime  basis  without 
example  of  strikes  in  the  industries  manufacturing  j  ^'idospread  displacement  of  Indus- 
his  supplies,  but  in  plants  and  services  where  the  workers. 


derly  flow  of  his  products  to  needy  markets  has  been 
disrupted  or  allowed  to  spoil  at  the  dockside.  With 
these  examples  before  him  the  farmer  could  hardly  be 
blamed  for  considering  what  steps  he  should  take, 
either  through  holding  up  shipments  or  curtailing 
production,  until  he  gets  what  he  thinks  he  is  entitled 
to  for  his  services. 


Many  plans  are  being  conceived 
.nnd  advocated  but  are  proving  un- 
practicab!"  in  the  sweep  of  world 
events.  We  are  all  making  plans 


nothing  else,  and  1  believe  prudent 
employers  w-111  accept  this  fact. 
Many  manufacturing  processes 
have  been  so  improved  in  efficiency 
as  a  rerult  of  the  pressure  of  war 
needs  that  considerably  less  labour 
is  libtiy  to  be  required  for  a  given 
volume  of  production. 

The  spreading  of  work  by  re¬ 
duction  of  workin.g  hours  would 
mean  the  spreading  of  purchasing 
power,  which  may  be  vitally  neces¬ 
sary  for  hte  support  of  economy 
as  soon  as  the  present  accumulated 
demanci  for  good.?  has  been  taken 
care  of.  Of  course,  this  may  b 


and  carrying  them  out  in  our  own  than  we  think,  despite  the 

spheres  of  operations,  which  must  pxisting  deficiencies  of  wanted 
affect  plans  and  actions.  It  is  g;oods  and  services,  which  are  enor- 
gronps  and  Individuals  who  will  do  nioiis.  The  task  of  taking  up  these 
most  in  producing,  results.  !  chortages  will  provide  plenty  of 

job't  until  completion,  and  the  sav 


All  share  In  the  solution,  be¬ 
cause  without  money  to  reconvert 
there  will  he  no  new  production, 
no  products  to  sell,  no  smoothly 
flowing  prosperity.  War  contracts' 


More  Light  PleasC/  Mr.  lisley 

THE  announcement  that  new  tariff  schedules,  pro¬ 
vided  by  the  recent  budget  would  be  dropped  again 
must  necessarily  create  the  impression  that  the  ac¬ 
tion  was  the  result  of  pressure  from  traditioual  free 
trade  circles  in  western  Canada.  If  that  should  be 
the  case  one  must  deplore  two  things.  One,  the 
making  of  rules  without  verifying  that  they  can  be 
carried  by  public  and  parliamentary  opinion;  the 
other  that  decisions  arrived  at  for  perfectly  good 
reasons  can  be  reversed  as  soon  as  there  is  enough 
of  an  organised  outcry  against  them. 

However,  .Mr.  Ilsley,  the  minister  responsible  for!  industrial  m:in-po\v»r 

but  V  arned  that  recoiiv 


ings  so  accumulated  in  the  wartime 
period,  plus  the  current  income 
from  wages  will,  possibly,  furnish 
the  purtliasing  power  necessary  to 


cancellation  results  in  substantial  |  pqve  of  consumption  in  our 


national  income  arising  from  the  war.  bear  a  £righi-j  both  the  new  tariffs  and  their  abrogation  Indicates 
ening  similarity  in  their  destructive  potentialities  to!  that  he  ha,=  reason  to  believe  that  a  concerted  world 


the  genie  in  the  bottle  of  the  Arabian  Nights 

Before  tne  loan  campaign  just  ended  got  uuder- 
wa.'.  there  was  much  head-shaking  with  regard  to 
the  likelihood  of  success  for  the  S1.5  billion  borrow¬ 
ing  operation.  Many  of  those  w  ho  looked  for  the  ob¬ 
jective  of  the  loan  being  attained  had  misgivings  on 
the  score  of  individual  subicriptions.  Closing  down 
of  war  plants  was  expected  to  have  an  adverse  effect 
on  payroll  deductions — as  they  undoubtedly  did  — 
aud  disappointment  over  income  tax  revisions  wasj 


seen  as  being  likely  to  cut  into  purchases  by  indi¬ 
viduals.  As  it  so  happen?,  indication.?  are  that  final 
figures  for  the  loan  will  show  a  reduction  in  total 
number  of  subscriptions,  but  individual  purchases 
exceeded  the  objective  set  two  days  before  the  cam¬ 
paign  ended,  and  doubtless  will  be  shown,  when  final 
results  are  made  known,  well  ahead  of  the  figure 
asked. 

The  Cassandras  who.  prior  to  the  opening  of  the 
campaign,  were  opining  that  the  first  post-war  loan 
would  fall  short  of  its  olijective  showed  little  appre¬ 
ciation  of  prevailing  conditions  in  the  Dominion.  The 
chartered  bank  statement  as  at  end  of  August,  issued 
by  the  Department  of  Finance,  while  the  loan  cam¬ 
paign  was  underway,  revealed  savings  depo.-iiis  at  an 
all-time  peak  of  just  under  three  billion  dollars  and 
commercial  deposits  totalling  over  two  billion  dol¬ 
lars.  In  the  light  of  the  meagre  average  rate  of  in¬ 
terest  obtainable  on  hank  deposits  today,  and  the 
shortages  that  still  prevail  in  many  lines  of  consumer 
goods,  this  huge  volume  of  idle  funds  with  the  hank.sj 
provided  a  good  index  as  to  the  probable  trend  ofi 
the  loan  campaign. 


wide  as.=aiilt  against  tariffs  will  be  coming  shortly 
and  that  cancelling  out  of  new  Canadian  tariffs  would 
therefore  be  only  an  anticipatory  action. 

One  can  hope  that  this  explanation  is  indeed  the 
right  one  and  that  events  of  the  near  future,  will  al¬ 
low  it  to  hold  water.  There  has  been  very  little  news 
indeed  from  abroad  to  show  that  the  world  is  ready  to 
go  in  for  freer  trade,  and  that  the  easing  of  restric¬ 
tions  is  not  something  that  will  always  have  to  be 
.«taned  by  the  small  fellows.  The  only  hint  at  some¬ 
thing  to  come  i.s  the  announced  plan  for  a  substantial 
r.S.  I.oan  to  Great  Britain  in  exchange  of  which  Brit¬ 
ain  would  renounce  her  Empire  preferences  as  far 
as  possible.  How  far,  no  one  seems  to  know. 

That  may  be  quite  alright  as  far  as  it  goes  between 
the  United  States  and  Great  Britain.  But  we  do  not 
see  any  reason  whatsoever  just  now.  why  Canada 
should  he  the  first  one  to  make  the  tangible  conces¬ 
sions  to  non-Empire  traders,  while  there  does  not  ap¬ 
pear  any  reciprocity  of  immediate  value  from  the 
country  that  still  imposes  her  tariffs  no  Canadian! 
goods. 

What  Canada  asked  for,  in  the  case  of  steel  pipes 
for  instance,  was  simply  the  same  protection  against, 
.^ay.  T'.S.  steel  pipes,  that  the  United  States  was  al¬ 
ready  imposing  against  the  Canadian  product. 

It  may  be  nice  for  the  world  to  know  that  Canada 
is  always  ready  to  make  the  first  move.  It  would  be 
nice  to  know  for  Canadians  that  the  rest  of  the  world 
actually  intended  to  follow  suit.  If.  on  the  other 
hand,  there  is  something  in  that  U.S.  Britain  loan 
deal  that  lays  such  obligation  upon  Canada,  or  any 
other  Dominion,  then  obviously  Canada  and  the  other 


unemployment.  Business  has  gone 
deep  into  debt  for  expansion  and 
w’orkiiig  capital.  The  cost  of  re¬ 
conversion,  I  think,  will  be  diffi¬ 
cult  to  handle.  .  .  . 

¥  ¥  V 

We  ran  .successfully  reconvert  to 
peacetime  employment,  if  we  rea¬ 
lize  that  for  its  fulfilment  both 
time  and  patience  are  required. 
The  Minister  of  Reconstruction  de¬ 
clared  that  there  was  an  actual 
shortage, 
sion  ('.sn- 
not  take  place  overnight;  that  the 
shift  of  workers  from  war  to  peace 
production  neressarily  involves 
longer  and  shorter  lay-offs.  These 
will  be  shorter  if  the  worker 
operates.  If  h®  complicates 
situation  by  sitdnwm  strike 
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Dominions  ought  to  be  shown  why,  what  for  and  how 
The  “viewers-with-alarm"  doubtless  will  argue  j  much, 
that  the  outstanding  success  of  the  loan  has  only 


served  to  put  off  the  evil  hour;  that,  when  consumer 
goods  such  as  automobiles,  radios,  etc.,  connf  on  the 
market  in  volume,  there  will  be  a  rush  to  sell  viciory 
bond  holdings  such  as  will  bring  plenty  of  grief  to 
the  government.  This  .of  course,  is  sheer  conjecture 
- — and  not  particularly  sound  conjecture  in  the  light 
of  past  experience.  There  has  been  with  every  gov¬ 
ernment  loan,  a  class  of  subscriber  who  had  no  inten¬ 
tion  of  holding  on.  The  great  majority  of  purchasers, 
however,  will  not  be  easily  tempted  —  if  general  ex¬ 
perience  of  the  past  means  anything — to  di.spose  of 
his  Or  her  government  bonds  in  order  to  purchase  lux¬ 
ury  goods. 

In  the  final  analysis  success  of  the  federal  govern¬ 
ment's  borrowing  policy  will  depend,  not  upon  the 
availability  of  luxury  goods,  but  on  the  ability  of  the 
government  to  keep  unemployment  in  the  country  at 
a  minimum  and  maintain  ‘‘real’  ’income  at  a  reason¬ 
able  level. 


i 


Farmers,  Too,  Could  Go  On  Strike 

CANADA’S  visible  supply  of  wheat  continues  to 
shrink.  From  a  total  carry  over  of  over  6<i0.q0i).0(in 
bushels  in  1943,  the  surplus  at  November  Isi  ot  this 
year  was  less  than  223,00b  ObO  busnels,  the  latter 
fiTure  reniesenting  a  decu-ease  of  uora  than  126.000,- 
OOo  bushels  in  the  past  year.  The  outlcoit  is  that  !>e- 
fon/the  ib46  crop  is  liarvested  ihe  siiipUis  will  bt 
down  to  sub-normal  levels,  with  th.i  inospec  of  a 
Pencils  shortage  unless  world  yiel'.s  for  ne.\'  year  a.e 
much  more  houniifiil  than  they  have  been  in  194.5. 

What  is  true  of  wheat  is  true.  also,  of  foodstuffs 
in  general.  Tliere  is  the  prospect  of  an  increasingly 
acute  shortage  in  world  supplies,  and  impending  fam¬ 
ine  conditions  in  the  countiies  which  had  suffered 
the  brunt  of  the  war.  Iiefoie  they  can  get  back  to  nor¬ 
mal  production.  This  is  a  state  of  affairs  which  adds 
point  to  the  question  asked  by  Calgary’s  Farm  and 
Ranch  Review:  "What  would  happen  if  farmers  went 
on  strike?" 

With  the  government  fixing  the  price  of  wheat,  and 
keeping  it  at  a  level  below  what  producers  feel  it 
would  be  worth  on  competitive  world  markets,  there 
really  is  no  reason  why  farmers  should  not  follow 
the  example  of  industrial  workers  who  take  the  stand 
that  they  are  not  being  paid  all  their  services  are 
worth,  and  go  on  strike.  So  far  as  wheatland  is  con¬ 
cerned  there  are  large  areas  which  would  be  the  bet¬ 
ter  for  spending  a  season  in  summer-fallow.  And  it 
Is  not  so  long  ago  that  our  governments  were  selling 
wheat  farmers  on  that  idea — or,  alteniately.  of  using 
their  wheat  acreage  for  other  crops. 

Fortunately — and  The  Farm  and  Ranch  Review 
adds  “or  unfortunately" — farmers  in  the  very  nature 
of  their  enterprise  are  unlikely  to  follow  the  example 
of  the  labor  unions  in  taking  concerted  strike  action 
to  enforce  their  demands;  the  voice  of  the  prairie 
farmer  continues; 

“True,  there  have  been  minor  and  scattered 
wheat-or-milk-delivery  “holidays",  but  these 
have  settled  by  the  eaercise  of  reason  and  the 
Imperative  processes  ot  the  farmer’s  production 
line. 

"The  only  sit-down  of  which  a  vo-w  approves 
ig  tlut  of  her  owner  on  a  milking  stool,  and  the  ; 


If  such  an  international  trade  conference  is  coming 
off  soon,  it  might  not  be  a  bad  idea  to  let  the  world 
know  about  it.  It  lakes  more  countries  to  make  a 
world  conference  that  just  a  couple  of  the  big  powers. 
At  least  problems  of  this  nature  ought  to  be  taken  off 
the  list  of  matters  to  be  negotiated  in  secret. 


Curt  Comments  on  Current  Events 


The  expression  “Labor-management  relations"  pro¬ 
bably  is  an  apt  one  after  all.  We  know  lots  ot  rela¬ 
tions  who  never  can  get  along  together. 

¥  ¥  ¥ 

We  may  be  lacking  in  something  or  another,  but 
we  do  think  that  a  parliamentary  debate  at  this  time 
on  the  design  for  a  flag  represents  the  height  of  fu¬ 
tility. 

¥  ¥  ¥ 

Ra,seball  fans  will  recognize  the  manoeuvre  of  Pre¬ 
mier  King  in  going  to  London  and  then  to  Washing¬ 
ton  as  the  old  double-play  technique— Tinker  to 
Evers  to  Chance. 

¥  ¥  ¥ 

Rut  most  of  the  people  who  will  be  able  'o  afford 
to  travel  in  those  six-hundred  miles  an  hour  planes 
will  he  the  same  people  who  will  merelv  ha  v  =  more 
time  to  do  nothing  when  they  get  there. 

¥  ¥  ¥ 

Now  that  the  New  York  Stock  Exchange  has  an¬ 
nounced  that  its  president  will  receive  1 1  no  non  a 
j  year,  h  would  be  interesting  to  have  some  dvia  or. 
what  the  U.M.W.  union  pavs  .lohn  I,,  f.ewis 

I  Sf  x.  i/i 

I  As  we  shaved  on®  morning  this  week  we  heard 
■natclies  of  a  7.30  news  broadcast  which  was  iqter- 
-nersed  with  siith  words  as  ‘  skirmish"  and  “counter- 
•ttaik,”  And  we  had  been  lliinking  the  war  ended 
3  months  ago! 

I  ¥  ¥  ¥ 

The  cynics  use  to  wise-crack  that  there  were  two 
ways  ot  being  wealthy;  one  was  to  have  a  lot  and  the 
qther  to  owe  a  lot.  Canadians  may  be  inspired  with 
that  idea  in  seeing  another  couple  of  billions  added 
(o  the  national  debt. 

¥  ¥  ¥ 

The  insistence  of  Union  leaders  on  the  check-off 
only  proves  that  they  doubt  it  they  could  hold  theii 
membership  if  they  would  have  to  do  their  own  dues 
collecling.  Surely  these  gentlemen  ought  to  do  some 
w'ork  for  the  fat  salaries  workers  are  paying  them, 

¥  ¥  ¥ 

Discussing  the  situation  at  Windsor,  a  contempor¬ 
ary  asks:  “If  wars  can  be  prevented  by  the  substl. 
tution  of  peaceful  methods  of  settlement,  why  not 
strikes?”  Of  course  a  pessimist  might  ask  how  you 
can  hope  to  prevent  wars  by  peaceful  methods  when 
such  methods  will  not  prevent  strikes. 

¥  ¥  ¥ 

Popular  polls  in  the  U.  S.  indicate  that  those  sec¬ 
tions  of  the  community  most  determined  to  get  higher 
wage.s  are  the  same  sections  that  are  most  solidly 
against  increa.ses  in  prices  of  manufactured  pro¬ 
ducts.  Labor  will  have  to  show  more  intelligent  le.nd- 
ership  than  that  if  It  would  hold  the  good-A’ill  of 
of  other  classes.  .< 


lay-off  periods  will  naturally  be 
longer. 

Canada  is  moving  toward  a  high 
er  st.undard  of  living  than  we  have 
ever  known.  Wp  aro  moving  to¬ 
ward  an  unprecedented  high 
national  income.  We  have  seen 
our  production  capacity  in  manu¬ 
facturing  and  aci  ictilrure  expand 
enormously,  and  if  we  help  prevent 
the  collapse  of  countries  upon 
which  wr  shall  have  to  depend  for 
markets — and  this  higher  national 
income  will  depend  on  expanded 
export  markets — it  seems  to  me 
that  we  can  he  .asnired  of  a  main- 
tenanee  of  production  at  levels  suh- 
stantiaMv-  higher  than  they  were 
in 

¥  ¥  ¥ 

There  is  some  talk  of  a  much 
shorter  week  il  full  employment 
is  to  he  effected.  Apparently  it  is 
the  intention  to  spread  the  work 
to  make  enough  jobs  by  reducing 
the  number  of  working  hours.  It 
working  hours  are  cut  down  and 
the  amount  of  wages  per  day  main¬ 
tained.  the  higher  costs  of  produc¬ 
tion  and  resultant  higher  prices 
sary  for  th"  support  of  economy 
duce  employment.  Since  Canada 
depends,  as  I  alluded  to  before, 
largely  on  exports  for  prosperity, 
the  matter  of  production  cv.sts  and  i 
prices  make  for  a  vulnerable  posi¬ 
tion.  If  our  exports  are  not  priced 
to  meet  competition,  we  certainly 
will  not  get  the  business. 

If  labor  is  to  work  fewer  hours 
for  the  same  over-all  wage,  and  if 
we  are  to  avoid  the  creation  itiere- 
by  of  further  pressure  toixard  an 
inflationary  use  of  prices,  lalioiir 
must  become  more  productive  and 
industry  more  efficient,  so  that 
more  goods  can  he  produced  with¬ 
out  increase  in  the  unit  cost.  In 
view  of  our  difficult  postwar  situa¬ 
tion  in  respect  of  foreign  market'', 
this  is  particularly  essential,  Bri¬ 
tain's  inability  to  import  from  ns 
on  her  prewar  scale  requires  ns  to 
find  ne'v  markets  or  .greatly  reduce 
our  living  standards. 

World-wide  trend  is  towards  a 
I'lirfhev  shortening  of  working 
hours,  for  technical  rea.sons  if  for 


home  market. 

¥  ¥  ¥ 

Now  what  of  the  overseas  mar¬ 
kets  .so  important  to  use?  Presum¬ 
ably  prospective  or  would-he  buy¬ 
ers  in  the  devastated  countries  will 
not  have  savings,  or  even  their 
(iovernments  will  want  to  keep 
them  r.t  home.  In  any  case,  what 
happpiir  when  the  accumulated  de¬ 
mands,  have  been  satisfied?  Will 
!  the  continuing  demand  for  replace¬ 
ments  and  improvements  be  on  a 
scale  sufficiently  large  to  offer  the 
necessaiy  volume  of  employment 
.and  support  our  social  welfare  un¬ 
dertakings' 


It  seems  clear  that  only  a  vlgor- 
our.  forward-surging  spirit  of  prl 
vate  enterprise  can  provide  the  an¬ 
swer.  Yes,  vigor,  in  small,  new 
enterprise  perhaps  even  more  than 
in  big  business.  We  must  have  an 
atmosphere  of  expansion  and  pro¬ 
gress  which  favors  the  undertaking 
and  growth  of  new  enterprises,  and 
this  means  that  taxes  must  NOT 
be  too  high,  wages  and  working 
conditions  must  NOT  be  too  exact¬ 
ing.  Government  controls  must 
NOT  be  too  restrictixe,  and  there 
must  be  evidence  of  stability  in 
marketing  conditions;  in  short,  the 
prospect  for  profit  must  be  such 
as  to  induce  enterprise.  If  a  satis¬ 
factory  profit  incentive  exists, 
there  should  be  no  reason  to  doubt 
the  outcome:  opportunities  for  en¬ 
terprise  are  numberless  in  view  of 
all  the  new  materials,  new  produc¬ 
tive  processes  and  new  “wants” 
oeveloped  in  recent  years,  > 

New  national  standards  for  our¬ 
selves  without  establishing  a  basis 
for  the  support  of  those  standards 
is  the  point  we  have  been  and  are 
trying  to  set  up.  It  is  a  iob'for  all; 
most  certainly  it  includes  labour. 
If  labour  would  earn  its  right  to 
shorter  hour.s.  it  simply  has  got  to 
do  iis  part  toward  making  indus¬ 
try  more  productive  and  efficient.  I 

Th.at  which  motivates  men’s  ac- 1 
tions  is  the  prospective  hope  of  | 
success.  Business  men  cannot  af¬ 
ford  to  accept  continued  excessive 
taxation:  it  only  renders  abortive 
(he  ingenuity  and  the  courage  busi¬ 
ness  has  shown. 

(The  remainder  of  Mr.  Ross’  ad¬ 
dress  will  appear  here  next  week.) 


Earnings  of  the  Brazilian  Trac¬ 
tion,  Light  &  Power  Company  for 
September  were  the  highest  for  the 
year,  standing  at  12,043,000  mll- 
rels.  Net  earnings  for  the  nine  mon¬ 
ths  were  51,544,000,  an  Increase  of 
7,911,000. 


Subscribers  to  the  forthcoming 
issue  of  preferred  stock  of  W'inni- 
peg  Electric  will  receive  an  attrac¬ 
tive  bonus  of  common  stock.  For 
a  number  of  years  previous  to  1915 
(bp  W'innipeg  Electric  paid  divi¬ 
dends  regularly  on  the  common 
stock  at  the  rate  of  12  p.c.  per 
annum.  In  1912.  the  stock  sold  as 


How,  and  Where,  it  Goes 

To  illustrate  the  need  for  the 
present  Ninth  Victory  Loan,  It 
may  he  mentioned  that  in  August 
alone  the  Dominion  government 
paid  out  more  than  *6,000,000  in 
war  servic"  gratuities,  with  .inother 
?l.ooo.ono  going  to  ex-service  per¬ 
sonnel  as  credits  to  help  build 
houses,  repair  bouses,  buy  fiir- 
iiitiire  or  establish  business.  —  St. 
Tlioinas  Tiines-.Iournal. 


The  Home-^fade  Botnh 

To  make  an  atoniie  bomb,  in 
the  present  state  of  knowledge,  re¬ 
quires  physical  and  chemic.Tl  oper¬ 
ations  on  a  tremendous  scale  Bui 
there  is  no  giiaranfee  that  small- 
scale  process  may  not  he  discover¬ 
ed.  Marconi's  first  trans-Allantic 
messages  required  many  tons  of 
.apparatus:  within  twenty  years 
‘teen-age  lioys  were  talking  around 
the  world  with  a  mere  handful  of 
wires  and  tubes.  —  Winnipeg 
Trilnine. 


she  went  on  a  wild  orgy  of  fruit 
eating — plums,  peaches  and  grapes. 
Neither  girl  had  experienced  any¬ 
thing  of  this  kind  in  five  years. 
Peaches  are  one  dollar  apiece  in 
Britain  these  days;  supper  tables 
are  bleak  and  unappetizing  dis¬ 
plays. 

These  two  Instances  are  not 
unique:  they  have  merely  come 
within  our  own  experience.  They 
should  remind  us  that,  despite  the 
war,  niir  lines  have  fallen  in  pleas¬ 
ant  places  and  we  have  a  goodly 
heritage.  While  we  have  had  much 
good  fortune  in  ranada,  other  peo¬ 
ple — and  our  Allies — are  still  pass¬ 
ing  through  Iroiihlous  and  trying 
times. — London  (Ont.)  Free  Press. 


Politics  at  Work 
It  is  a  certainty  that  piiiilic 
ownership  of  the  B.C.  Electric 
would  mean  political  influences  in 
its  liasic  services.  Experience  in¬ 
dicates  that  we  would  have  all  the 
well  known  polilieal  preseures  at 
work — the  pressure  on  the  party 
in  opposition  recklessly  to  prom¬ 
ise  expenditures  of  money  in  the 
hope  of  getting  the  eleetorate  to 
vote  it  into  power;  then  the 
pressure  on  the  individual  niemtier 
of  the  legislature  to  try  to  get  ex¬ 
penditures  in  his  eonstitnency  re¬ 
gardless  of  the  priority  of  other 
claims  on  the  pnlilie  funds. — Van¬ 
couver  News-Herald. 


A  Reniiiuler 

young  English  bride 


riving 

in  London  to  stay  with  her  hus¬ 
band's  peonle,  broke  down  anl 
wept  when  she  saw  the  wall-filled 
supper  table  with  its  rich  and  var¬ 
ied  assorlinent  of  foods,  ,\nother 
young  tiride.  this  time  from  Scot¬ 
land.  when  taken  out  to  a  direct 
orchard  was  so  overwhelmed  that 


Oh,  Let  Him  Dream 
Hansard  is  a  fascinating  pub¬ 
lication,  especially  in  a  new  Par¬ 
liament  with  new  members  trying 
their  oratorieal  wings,  telling  us 
what  is  wrong  with  the  world  and 
how  they  would  set  it  ari.ght.  Wr 
eome  upon,  for  example,  the  maiden 
speech  of  Mr.  Patrick  .H.  ,4shby, 
member  for  Edmonton  East,  who 
knows  what  ought  to  be  done 
about  things.  He  set  out  his  pro¬ 
gram  ill  some  detail.  "All  taxation,” 
he  said,  “on  all  ineomes  up  to 
*.6.000  a  year  should  be  imme¬ 
diately  abolished.”  There  should 
be  a  pension  of  $60  a  month  for 
everybody  reaching  the  age  of  50 
— and  “if  the  people  desire  it”  he 
would  give  th^ai  ?100  a  month  at 
40.  In  addition  he  demanded  an 
immediate  cut  of  taxes"  on  goods 
of  all  kinds"  so  that  prices  would 
be  brought  down  “lielow  pre-war 
levels.”  That  is  for  most  every- 
body.  In  addition  Mr.  Ashby  de¬ 
mands  that  each  war  veteran  and 
merciiant  seaman  he  given  by  the 
Government  $6,000  for  a  bouse, 
free  hospital  and  medical  care  for 
life,  and  $10,000  in  cash.  Need 
we  add  that  the  member  for  Ed¬ 
monton  East  l)e!on,gs  to  the  Social 
Credit  group’  And,  as  is  well 
known.  Social  Credit  knows  how 
to  get  money  by  picking  it  off  the 
trees.  —  Ottawa  .lournal. 


SCRAP  BOOK 


Cann 


The  convival  husband  had  a 
friend  to  stay  with  him  for  the 
week-end.  As  the  guest  was  be¬ 
ing  shown  his  room,  he  noticed 
faint  crosses  on  .several  of  the  stair 
steps,  and  asked  the  reason. 

“Ah,”  whispered  the  host,  “these 
come  into  operation  after  midnight'. 
X  means  that  the  step  creaks." — 
Exhange. 


Britain's  BotnVi  Damage 


An  estimated  136.000  men  are 
engaged  In  war  repair  work  In  Lon¬ 
don.  where  there  are  more  than 
40,000  houses  still  so  badly  dam¬ 
aged  as  to  be.  uninhabitable.  Four 
and  a  half  million  houses  were 
damaged  or  destroyed  in  Britain 
during  the  war;  the  total  damag® 
to  property  on  land  is  estlmated- 
at  $4,600,000,000  at  193R  prices. 
— New  York  Times  Magazine. 


Little  Projects 


The  process  of  educating  a  peo¬ 
ple,  and  particularly  the  sud'essive 
waves  of  young  people,  in  their 
high  destiny  cannot  alw.iys  he  a 
glamorous  one.  Much  of  the  work 
must  be  commonplace.  Most  of  It 
must  he  the  consistent  administra¬ 
tion  of  apparently  little  projects 
which  only  in  the  fulness  of  time 
and  the  aggregation  of  results  can 
reveal  their  greatness.  —  Lord 
Qiieenshorough. 


Postics  Don’t  Get  Fat 


Did  you  ever  see  a  fat  post¬ 
man?  If  you  did,  he  was  prob¬ 
ably  riding  in  a  car  on  a  rural 
route.  These  dependable,  spry, 
lean  citizens  who  trudge'  hun¬ 
dreds  of  miles  a  year,  carrying 
their  loads  of  mail  for  delivery 
and  pickin,g  up  other  loads  from 
mail  boxes,  are  living  e.vamples 
of  the  fact  that  while  you  can 
starve  off  your  fat.  you  can  eat. 
keep  lean,  fit  and  happy  by  just 
taking  a  good  long  walk  every 
day. — Detroit  News. 


Right  across  Canada  provincial 
or  municipal  governments  appear 
to  he  keen  on 
(iOY'EH.VME.VTS  t  h  e  acquisl- 
KEE.V  0.\  lion  of  pow- 

IH  BI.IC  U'l’ILi  riKS  er  coinpi-cnies. 

In  several  iii- 
:  stances  negotiations  have  been 
under  way  for  some  time,  and  the 
majori'v  of  them  are  expected  to 
be  brought  to  a  head  in  the  near 
fiinire.  in  the  east  there  is  the 
plan  of  the  Quebec  government 
lo  take  over  Montreal  Rower, 
which' has  not  been  consummated 
owing  to  h  cliange  in  government. 
In  Dttawa  there  have  beetr  preli¬ 
minary  negotiations  for  the  acqui¬ 
sition  of  the  Ottawa  Inght  &  Power 
with  a  view  of  turning  (he  power 
end  over  to  the  Ontario  Hydro  and 
the  lighting  system  to  the  city  of 
Ottawa.  Jn  the  west  Winnipeg  has 
been  the  active  centre  of  nogotia- 
tions  for  which  tentative  plans  have 
been  worked  out  for  the  acquisi¬ 
tion  of  WiiMiipeg  Electric.  The 
I  powei'  situation  in  .Manitoba  lias 
j  been  complicated  by  tlie  fact  that 
AVinnipeg  Electric  power  division 
has  heeiT  in  competition  with  flie 
publicly-owned  hydro.  On  the  Paci¬ 
fic  Coast  there  are  plans  for  an 
elaborate  system  of  power  under¬ 
takings,  to  b„  supplied  to  the  var¬ 
ious  towns  a.s  well  as  to  the  main 
centro  of  Vancouver,  and  the  dif¬ 
ferent  municipalitits  have  souglit 
co-opeiation  of  tlie  government  in 
the  acquisition  of  the  British  Col¬ 
umbia  Power  Company.  For  many 
years  public  utility  securities  have 
neen  among  the  leaders  oti  the 
Montreal  Stock  Exchange,  and  it 
will  be  a  great  loss  to  trading 
when  plans  are  carried  out 
by  which  governments  acquire 
the  power  undertakings.  On  t^e 
other  hand  there  has  been  a  tre- 
inciidoufi  iircrease  in  the  iiiinibci'  of 
new  stocks  listed  on  the  Exchange, 
representing  stores  and  Industrial 


iiiideitakings,  with  the  result  that 
there  will  be  a  new  group  of  sec- 
uritie.s  to  take  the  place  of  the 
ones  being  taken  off  Ihe  hoard. 


Many  on  the  local  Street  iircline 
I  strongly  to  the  view  that  in  an.v 
I  deal  govern- 

I  GO\  EUN.MKN'I'S 
!  SHOULD  .\CT 
!  FAIHLV  TO 
;  SH AHEHOI'DKKS 


meiits  should 
go  out  of  their 
way  to  he  fair 
to  sharehold¬ 
ers  of  differ- 
fiit  comitanies  especially  when 
there  is  a  (luestioii  of  expropriation. 
As  one  large  liatier  points  ont, 
a  government  that  is  acting  for  tlie 
people  cannot  afford  to  he  unfair  in 
any  particular  deal.  The  Street 
fakes  the  view  tliat  the  Quebec  gov¬ 
ernment  has  been  very  unfair  to  the 
shareholders  of  Montreal  Light, 
Heat  K-  Power  by  expropriating  Die 
propertie.s  owned  by  the  share- 
holtlers.  and  then  leitiirg  negotia¬ 
tions  drag  for  such  a  long  period, 
during  wbicli  tiiousands  of  shaie- 
liolders  have  had  to  he  satisfied 
with  much  smaller  dividends  than 
would  have  been  the  case  had  the 
ropei'ties  remained  in  the  hands 
of  ihe  Company.  Another  striking 
instance  of  what  is  claimed  un¬ 
fairness  to  invested  capital  was  in 
connection  with  Die  Eldorado  Mine 
in  the  far  West,  which  the  govern¬ 
ment.  under  the  War  Act.  expro¬ 
priated  from  shareholders  at  $1.35 
a  share.  As  things  turned  out  this 
company  had  a  large  supply  of 
uranium,  which  is  the  main  factor 
in  the  manufacture  of  the  atomic 
bomb,  and  here  again  thousands 
of  shareholders  had  invested  their 
money  for  a  long  pull  expecting 
that  with  the  development  of  uran¬ 
ium  and  radium  the  stock  one  day 
might  readily  sell  at  almost  any 
price — even  as  high  as  $50  a  share. 
It  is  admittedly  not  easy  to  work 
out  a  deal  that  would  include 
all  the  Allies  in  y.  plan  of  contri¬ 


buting  to  a  general  fund  inasmuch 
as  they  have  all  benefitted  so  greatly 
by  Die  development  of  the  bomb. 
On  the  Oiher  hand  the  old  share¬ 
holders  appear  to  have  a  real  claim 
against  the  Dominion  Government. 


For  some  lime  past  there  have 
been  persistent  reports  of  different 
kinds  re- 
Dl\  t'.R<iKXT  VIEWSgarding  the 
O.V  OI,'TI>OOK  outlook  for 

Foil  GOLD  gold.  In  (!an- 

ada  Die  gen¬ 
eral  opinion  has  iieen  that  a  pric® 
increase  for  gold  was  not  likely  to 
be  made,  and  this  view  was  taken 
after  surveys  liad  taken  place  by 
leading  interests  of  the  country  who 
should  have  a  pretty  good  idea  of 
the  gold  situation.  On  the  other 
hand  large  American  interests  have 
right  along  been  claiming  that  it. 
was  only  a  matter  of  a  comparative¬ 
ly  short  time  when  steps  would  have 
lo  be  taken  to  advance  the  price 
of  gold  above  the  current  level  of 
$3.5  an  ounce.  Every  little  while 
some  new  .American  banking  group 
comes  along  with  decided  views 
regarding  the  gold  sitiiaDon,  and 
as  a  result  a  large  number  ot  Ameri¬ 
can  investment  trusts  and  market 
operators  have  accumulated  lines 
of  different  Canadian  gold  min¬ 
ing  stocks.  In  most  instances  they 
have  built  up  a  portfolio  which 
consists  of  some  of  the  higher 
price  stocks,  together  with  the 
assortment  of  securities  that  re¬ 
present  inines  that  are  still  in  the 
development  stage,  and  can  readily 
double  or  treble  their  present  pro¬ 
duction.  In  addition  there  has  also 
been  a  considerable  investment  in 
new  gold  stocks,  especially  in  pro¬ 
perties  that  have  given  ant  Indica¬ 
tion  of  a  fair  chunce  for  the  opening 
up  of  new  veins.  As  a  result  inter¬ 
est  in  Canadian  mining  camps  is 
many  ti.iies  greater  than  it  has 
t/ver  been  iir  the  history  of  mining 
in  the  country. 


Moon  Ia)\v  —  Man  High 


A  well-hrandied  gentleman  step¬ 
ped  out  of  his  club  at  midnight, 
just  after  a  heavy  shower.  He 
started  to  straight-line  his  way 
across  the  street,  then  stopped, 
fascinated  by  an  extraordinarily 
bright  reflection  of  the  moon  in  a 
puddle.  Slooning  perilously  for¬ 
ward,  he  studied  it,  oblivious  of 
traftic.  A  cop  ambled  over  and 
said.  “Come  along,  you’d  better  go 
hoint.  to  bed.” 

Til®  man  glanced  up  hrieflj’.  and 
retiifned  to  his  teetering  specula¬ 
tion.  “This  reqiiifsh  Invesgation," 
he  tiroodcd.  “You  see  ’at?” 

“Sure — it’s  the  moon.” 

“.Moon?”  said  the  drunk  point¬ 
ing  wildly  to  ihe  puddle.  “If  ihasha 
inot'it,  what  am  I  doing  up  here?” 
— The  Reader’s  Digej^. 


About  Tories 


The  term  Tory  was  first  used  to 
describe  Irish  outlaws  and  was  bor¬ 
rowed  by  the  English  as  a  name 
for  the  supporters  of  the  Duke  of 
York,  later  James  II,  when  Shaftes¬ 
bury  proposed  his  exclusion  from 
t-he  throne  because  of  his  adher¬ 
ence  to  the  Roman  Catholic  faith. 
Til.’  name  then  lost  its  opprobiitim 
an.1  designated  the  party  uphold¬ 
ing  the  doctrine  of  hereditary  right. 

After  the  revolution  of  168  8  the 
Tories  were  the  High  Church  party 
who  opposed  religious  toleration 
and  foreign  entanglements.  After 
the  French  revolution  the  party, 
for  a  time,  supported  the  status 
quo.  but  after  1822  the  influence 
of  that  event  began  to  make  itself 
felt  and  policies  of  practical  refo'-tu 
liegan  to  appear.  With  the  Re¬ 
form  Bill  Ihe  name  Tory  gave  way 
to  that  of  Conservative,  and  today 
it  is  applied  mainly,  hut  by  no 
means  exclusively,  to  the  extreme 
Right  w'ing  of  the  party. — Toronto 
Star. 


The  Financial  Timet  It  published  at  282 
Notre  Dame  St.  West,  Montreal,  by  Tbt 
Montreal  Financial  Times  Publishing) 
Company,  Limited,  Montreal.  Secretary. 
k.  B.  Thomsf.  i 


At  the  annual  meetlnic'of  the 
Royal  Trust  Company  the  former 
Board  of  Directors  was  re-elected 
and  at  a  subsequent  meetinif.  Sir 
Vincent,  was  reelected  prealdent 
and  Huntley  Drummond,  vice^resl- 
dent. 


Profits  of  the  Riordon  Co..  Ltd., 
for  the  first  quarter  of  fiscal  year. 
July  1st  to  Sept  30th.  are  ataJed  to 
he  In  excess  of  fl,600,000.  At  the 
time  the  company  vi'as  formed  the 
estimated  earnings  were  at  the  rate 
of  $5,000,000  per  annum,  while  the 
present  showing  would  Indicate 
earnings  of  in  excess  of  $6,000,000 
for  the  year. 


For  the  year  ending  September 
last,  exports  of  lire  animals  were 
valued  at  $41,710,000;  hides  and 
skins  $15,813,000;  leather  (hide 
value!  $5,000,000;  bacon  and  ham 
$41,969  000;  beef  $15,837,000. 
The  total  from  all  products  derived 
from  livestock  amounted  to  $185.- 
931.000.  Total  value  of  exported 
wheat  and  flour  stood  at  $243,278,- 
000. 


\ 


I 


HINTS  TO  INVESTORS 


Dom.  Steel  &  Coal  “B”  | 

Will  you  please>  me  as  to  the 
possibUltles  on  Dominion  Steel  & 
CVmI  “B”  stock.  I  notice  It  is  sell¬ 
ing  araund  1 1 14  in  Montreal  and 
around  10  on  S'.Y.  Curb.  1.  own  j 
1000  shares  and  there  is  some  ; 
recent  gossip  that  the  stork  may 
be  listed  on  the  \ew  York  Ex¬ 
change,  I  am  wondering  if  tliis  is 
true  as  I  recall  the  slock  sold  ,it 
28  in  1030  with  conversion  privi-  ^ 
leges  of  .$3,5  per  siiare.  In  your 
opinion  has  the  "B"  slock  pos¬ 
sibilities  at  the  present  time,  or 
would  you  switch  into  a  more  at- 
traitive  security.  The  sleels  are  i 
getting  active  and  stnnig  hut  Dom¬ 
inion  Steel  &  Coal  has  not  par- | 
ticlpated  much  as  yet. — A.  S.  H.,  | 


INQUIRIES  from  subscrib¬ 
ers  ia  regard  to  their  intest- 
merits  and  problems  are  intited. 
4ns'it!ers  are  based  upon  infor¬ 
mation,  which  THE  FINAN¬ 
CIAL  TIMES  believes  reliable 
fair  and  unprejudiced,  but  be- 
voiid  the  exercise  of  ca>e  ih 
securing  information,  THE  FI¬ 
NANCIAL  TIMES  cannot  as¬ 
sume  responsibility. 

Inquiries  mist  bear  the  sig¬ 
nature  and  address  of  the  writer 
in  order  tr  feceive  attention. 
Answers  thought  to  be  of  pub¬ 
lic  interest  will  be  published. 
Stamped,  addressed  envelope  oi 
postage  should  accompany  all 
'iiquiries. 


that  company's  prospects  would 
justify  you  in  holdine  the  stork. 
Although  hampered  by  labor  short¬ 
ages  which  have  sharply  reduced 
output,  especially  for  hast  year,  if 
is  e\pe.-ted  that  company  opera¬ 
tions  will  shortly  be  on  a  far  wider 
Rc.sl.s  wiih  con.sefiuent  higher  earn- 
ing.s  which  will  he  reflected  in 
better  market  behavior  and  appre¬ 
ciation  for  tl'.e  investor.  We  have 
no  recent  da*r  to  indicate  possibil¬ 
ity  of  Rebair  b“coming  an  iron  ore 
I  mine;  we  hav->  learned,  however. 


,  This  pl.tn  w  as  carried  out  to  the  ■ 
j  letter  for  four  years,  and  external  ‘ 
•  sv  dollat  debts  were,  reduced  by  .111 

M  B  BJ  per  rent.  However  in  1*1.19  Chile  | 

B  B  B^  !  j  diverted  the  ll.’ttt-to  sinking  fund  j 

^  monies  to  defray  reconstruction  | 

j  .  costs  in  the  are-is  ..le\asted  by  the  ! 

aMBB=sia=33BaBBi=sss==;==saBaasa«Bl  earthquake;  with  its  creilit  at  low 

Chile  Bonds  !  ‘‘p  : 

j  ternal  development  program,  of  the 
What  is  Chile  going  to  do  about;  fnpds  earmarked  for  payments  to  j 
her  hoiuls  which  were  floated  in  ;  foreign  investors,  some  J26.Sfi4.- 
the  I'.b.  and  Cniinda  some  2t)  year-;  oqn,  about  $2.1,000.00(1  has  been 
OS"?  Iso  div«rled.  While  it  is  difficult  to  ' 

It  must  bp  noted  that  the  Keptih- 1  pecah  t  future  market  action  of 
lie  of  Chile  has  for  some  years  fail- '  C'hilf 's  dollar  bonds,  it  may  be  said  i 

ed  to  live  np  to  her  sclf-impo«('d  |  that  if  tills  country  had  lived  np  ■ 

commitments  In  the  matter  <if  dol- ;  m  her  nidigatious  the  bonds  would 
lar  bond  adiustments.  in  the;  at  current  levels  he  considered  at-  ' 

Chilean  government  submitKd  to  |  tra.-l  ive.  having  repudiated  her: 
holders  of  direct  and  cnaranieea  own  proposal  for  debt  adjustment, 
external  bond.s  a  plan  hv  which  however,  their  future  may  he  term-  : 
the  go\  ernmenfs  share  of  the  nit-led  p'-ohlematical.  It  has  been  re- | 


that  it  is  currenllv  difficult  to  mar-  !  e-':' "  . •  en  p- omemaiica..  ..  ..es 

■aet  the  stock,  mme  having  latelvj''""  mdus  ry  s  proft  s.  as  well  as  ported  that  rep.msentat.ves  of  he 
bee..  nffeceH  ..nHcv  fbc  nrnvtm.e  hef  Canadian.  United  States  aud  (hil- 


becn  offered  under  tlie  previous 
day's  offering  price,  with  no  takers. 
I’rescnt  market  is  also  poor  for 
Newror. 


Los  Ancoles.  I  _ I  | 

The  ‘  B  stock  of  Dominion  Steel  dividends  on  ordinary  shares.  | 
&  Coal  Corp  has  been  under  fur-  Canadian  Western  Lumber  Co.’ 
ther  accumulation  since  >ou  w  ole  „  ,3,^^  p,.„vince  of  British  Col-  I 

your  mquny  and  issue  IS  .selling  pHncipal  plant.: 

today  at  13“4-14  (Wednesday.  .Nov.  ,,,,  P'raser  niver  «iibin  I 


loaay  at  i>.e„uesoa.>  .,o>.  „„  ,,,p  ; 

14tb).  This  represents  an  enhance-  ,  ^vestminster.  Daily  | 

ment  of  above  lOO  per  rent  Horn  „t  p,am.s  is  g.-.O  thousand  I 

the  low  of  $7  a  share  for  stock  in  poard  feet  of  Inniher.  l.iO  thousand  ! 


current  year  and  an  opening  price 
of  $S  a  ehare  for  194.5.  tlranting 


that  shares  were  apparently  rank-kp'p 


square  feet  of  plywood,  8OO  sqiiare.s 
of.  red  cedar,  3,400  doors  and 


ly  under-priced  at  market  levels  of 
earlier  in  curreiTt  year,  stork  has 


Company  has  no  reconversion 
problem.  Cancellation  of  war  con- 


not  done  too  badly  in  recent  "'or-  ,,.3^,^  „.i,l  „e  fully  offset  by  demand 


kets.  0 

On  basis  of  book  value 


from  private  disfributor.s  in  the 
United  States  and  in  Canada.  Large 


giving  consideration  to  fact  that  programs  in  both 

assets  are  very  conservatively  ,,,,,, invnivtn^^.  i.......  .-..Imm.p 


valued  on  balance  sheet. 


countries,  involving  a  huge  volume  ' 
of  building  coiistniction.  give  as-  I 


Ftill  ha.s  appearance  of  selling  con-  l  p.-ancp  „f  heaw  demand  for  Unn- 
siderably  below  its  potential  mar-  ,,p,,  ^  ,l,„p 

ket  value.  Even  on  basis  of  earn-  _  _ _ 


Ings  — 'witli  an  eye  to  the  fact  that 
1944  results  were  distorted  by  re¬ 
negotiation  of  war  contracts  — 
shares  do  not  appear  to  he  liberally 
priced  at  today's  market  levels. 

In  the  final  analysis,  liowever, 
earnings  —  or.  more  properly, 
dividend  potentialities  —  are  the 
one  big  factor  in  i^tock  market 


Slave  Lake  —  Broulan—  [ 
Rebair'— Newcor  I 

Please  advise  me  regai’ding  tlie 
follciwing  mining  storks:  Slave' 
Lake.  Broulan,  Rebair  and  New-  ' 
etir.  — Maritime  Subscriber.  j 

Slate  Lake  Cold  Mines  Limited; 
stirreiidored  its  charter  in  April  1 


Sladen  Malartic-Stadacona  ^  na.i  .0  noun  amor, ..a, .or 

Would  be  glad  to  have  your  •p^  ,  - 

opinion  on  Sladen  and  Stadacona.  |  I  J/~xAC  rillCinP^CC  I 

as  I  was  rather  siirpriseil  to  note  i  .L^vrCO  J-^Uolllv/dd  J 
the  ponsiderable  spread  between  1  1 

the  market  prices  of  these  two  1^ 

stocks,  ill  view  of  their  oiilpnt  and 

ore  values  being  roughly  ,  rompar- ;  _ _ 

able.  —  Teeo.  Montreal.  (Continued 

If  Operating  ro^ults  were  tlie. 

only  eriierioii  needed  ,0  establish  ‘’•’f  must  he  a  big  business  ont- 
market  in-ice  fov  mining  shares,  it  |  ^  representatit e  wanting 

would  indeed  b“  a  simple  m.atter  ;  cbeap  labor  and  no  back  talk, 
to  detf-rniine  one's  investnicnl  pro-;  Aw.ay  ttitb  them, 
cedure.  However,  there  are  other  1  _  tf,  sp  if, 

factors  to  be  reckoned  with;  finite  j  ^*>11  know  these  things  are 
apart  from  considerations  of  ade- 1  not  exag.gera, ions.  1  on  come 
quale  financing,  efficient  ni.inage-  i  across  them  tnoriiii.g,  noon  and 
ment.  etc.,  there  are  intangihles  i  niglit  and  if  yon  are  getting  sick 
which  may  widely  affee,  a  stock'.s  !  of  the  henped-np  f.alsrlieods.  of 
upward  or  downward  trend.  !  'ho  persistent  libel  .and  the  in- 

Take  the  two  .-forks  yon  men-!  sidions  propaganda  then  yon 
tion,  for  example.  In  early  1937  j  have  only  yourself  to  hlaiiie.  If 
Sladen.  then  merely  a  hopeful  I  a  man  told  you  that  yciti  had 


Clipper  mines,  v.eie  ,0  be  earmark-  ean  governments  will  shortly  con¬ 
ed  for  extern.il  debt  service  pnr-  lene  to  discuss  this  and  other  fin- 
po.-es.  Half  of  such  revcmies  were  ancial  matters:  decisions  arrived  at 
to  he  applied  to  interest  payments,  in  Ihfir  deliberations  may  throw  a 
.and  half  to  bond  amortization,  more  hopeful  light  on  the  situation. 


Does  Business  Know  it  is  Being 
Kicked  Around? 


(Continued  from  page  1) 


valuation  of  any  common  stock.  I"  ‘1014,  following  an'  agreement  in 


this  connection,  the  prospect.s  for 
Dominion  .$1001  &  t.'oal  Corp.  over 
the  next  year  nr  so  are  not  loo 
clearly  defined.  A  considerable 
readjustment  in  markets  tor  basic 
steel  and  .steel  prodiiCs  following 
end  of  war  was  inevitable.  Once 
temporary  shortages,  which  have 
per.sisted  in  some  directions  sincf 


.Inly  1942,  by  the  terms  of  which! 
the  company’s  shares  would  be  ex-  j 
changed  for  shares  of  International  j 
Tiingsien  Mines  l.,imited.  For  ! 
each  Ih  shares  of  Slave  Lake  one  j 
sliare  of  Iiit  Ttili,g«ten  would  be  j 
given;  all  sliares  to  he  exchanged 
by  .inly  25.  1  946.  Production  of 
Int.  Tnngsien  was  reported  from 


prospect,  was  selling  np  to  nearly! 
$2.50,  while  Stadacona.  with  ont-| 
pill  of  between  200  and  3b0  tons  | 
daily,  sold  for  *1.0.<!.  At  present! 
both  companies  are  held  down  In  I 
their  operations  by  labor  short- 1 
ages;  with  better  labor  supply  ont-j 
put  and  finaiicial  showings  ca.i 
reasonahly  he  expected  to  sliow  | 
substantial  improvenien,.  As  vou 
suggest,  the  listing  of  Stadacona  ; 
on  the  Toronto  Stock  Exchan.ge.  I 
which  will  probably  he  in  the  near! 
future,  should  improve  the  s|o<k’s  1 
■■visibility”  and  should  I'avorably  I 
aff^’ct  its  trading  potentialities.  j 
When  considering  these  stocks  1 


a  man  told  yon  that  yon  had 
swindled  your  partner  in  some 
stock  deal  you  would  soon  call 
your  solicitor.  Put  if  a  .group 
of  people,  working  a«  If  on 
strings,  for  no  purpose  ihnt  is 
oliviotts  but  for  many  purposes 
that  are  biddy'll,  tells  yon  and 
the  rest  of  the  world  for  years 
on  end  that  yon  aro  'guilty  of  the 
most  pitiful  crimes  against  hn- 
nianity,  that  you  m:tdp  one  war 
and  are  ettger  to  make  a  few 
dozen  others,  that  you  have  been 
hand  in  .glove  with  those  who  as¬ 
saulted  decemy  for  the  sake  of 
you”  profits,  when  yon  are-tidd 
all  this,  yon  just  call  for  an- 


end  of  hostilities,  are  eliniinated  |  j.vbriiary  1 94 1  to  .Inly  .11  19U> 

and  restrictions  on  building  con-  |  $  }27.6HO  'in  'buUion  and 

Ftruetion  and  on  production  "f  U-oncentiates.  As  of  March.  .1 1  J  943.  I 
goods  and  materials  lenforced  as  and 

a  war  ineaeurei  are  lifted,  demand  lialNlilies  $28,479.  No  later 

for  steel  should  show  a  material  available;  there  would 

recovery.  tlieri'fore  seem  to  be  no  eqiiitv  for 

Dosco.  in  recent  years  '  I'olh  Regard- 1 

prior  to  and  during  the  wart,  has  |  „„  Broulan.  brok- 1 

improved  its  operating  position  'o opinion'  here  seems  to  he 
R  ver.v  ('onsideral)Ie  extent.  1  p  muil  !  I 

the  ■■thirties"  properties  of  corpora-  I 

tiorr  were  very  largely  located  in  I  INVESTMENT  YIELDS  I 

Nova  Scotia,  far  removed  from  the  | 
principal  markets  for  cliief  prod-  ' 

nets.  During  past  decade,  however,  1  Supplied  by  Oswald  &  Drinkwster 
plants  have  been  acquired  in  On- 


from  the  investment  point  of  view,  j  - - - - 

it  might  he  as  well  to  note  that  i  daily,  has  more  tlian  four  million 
.‘Sladen.  with  mill  capacity  under  I  shares  otitstanding.  At  last  reports, 
norn.al  labor  conditions  of  about  j  Sladen  Ii.tI  estimated  ore  rcsrrvc.s 
709  tons  daily,  has  outstanding  ttf  5.10,009  tons  averaging  0  1171 
some  3,500,000  sh.ares  of  capital  |  ozs.  of  .gold  per  ton.  wbile  Stada- 
stock.  while  Stadacona.  with  max- |  contt  had  reserves  of  174. 5SV  ton.-i 
imum  mill  capacity  of  475  tons  !  averaging  0.184  ozs.  per  ton. 

King  at  Washington  Becomes 
Big  Figure  in  World  Diplomacy 

(Continued  from  Page  1) 


pofpiitialities  of  tlie  corporation. 

Everything  considered,  despite 
the  absence  of  any  .serious  indica¬ 
tions  of  ■■R”  stock  licing  in  line 
for  early  dividend  action  and  in 


issue  should  do  better. 


Can.  Western  Lumber  Co. 


a  relatively  wide  advance  jii  niarkpt 
price  when  coirsideration  is  given 
to  capital  structure  of  coinpany. 


after  a  few  days  of  good  hnyiiig  in 
the  is.sne,  utock  is  .selling  at  $3.10- 
$3.15  a  share. 


ordinary  stock.  Ahead  of  slock  is 
$6  million  of  first  mortgage  bonds 
of  which  .$2,800,000  matures  serial¬ 
ly  between  1  946  and  1953  and  car¬ 
ries  interest  rate.s  of  2  p.c..  2  Vi  p.c.. 


and  carrie.s  coupon  rate  of  4  per 
cent. 

Capital  change  being  snhiiiitfed 
to  shareholders  provides  for  eliiii 
ination  of  arrears  of  interest  on 


assets  through  writing  off  of  re¬ 
serves  a..d  wrkting  down  of  capital; 
and  change  in  par  value  of  ordinary 
stock  front  $2  a  sliare  to  no  par. 

In  presenting  the  proposed  plan, 
company  president  points  out  that 
eliniination  of  what  would  other¬ 
wise  be  a  deficit  will  bring  appre- 


T«x  Inquiry  by  Senate  Committee 
The  National  Emergency  Power* 
Bill 
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anytliiiig  picturesque  in  the  way 
of  publicizing  himself,  and  be¬ 
cause.  above  all,  he  is  willing  to 
let  historjt.  and  not  hostile  head¬ 
lines,  forgotten  toiiiorrow.  tell 
his  sior.v.  We  may  never  know 
what  King's  been  doing.  We 
may  h.ave  to  wait  a  Ion.g  time  to 
tind  out  what  he  has  done  to 
Itriitg  this  world  closer  together. 

Talk  about  such  figures  as 
Ciaiio  and  Konisii,  of  von  Pap- 
eii  and  Molotov,  we  have  come 
to  headline  them  Itecatise  they 
have  cati.sed  tronhle.  Why  not 
for  once  honor  a  ttiatt  who  has 
not  tried  to  start  wars,  but  to 
slop  them'  Why  not  a  kind  word 
foi  a  man  who.  deftly,  behind 
the  scene,  is  always  tryin.g  to 
mould  the  world  a  little  closer 
to  the  heart's  desire.  Why  not 
.saj-'  thank  yon  to  Mr.  King. 

Sf.  sp  sp 

This  writer  luisn'i  made  tip  his 
mind  yet  whether  Hon.  .1.  T..  Ils- 
ley.  Acting  Finance  Minister,  is 
an.v  closer  to  file  nllimate  leader¬ 
ship  of  the  Liberal  party,  or  not, 
b>  his  activities  during  the  ah- 
sence  of  Mr.  King.  1  thonght  he 
got  himself  in  a  spot  this  week 
when  he  read  a  lecture  to  the 
Opposition,  notably  to  .John 
Bracken,  about  parliament,  and 
me  cabinet  Mr.  Bracken  had 
taken  the  attitude — many  think 
rightly — that  Mr.  Ilsley  and  his 
cabinet  were  accountable  to  the 
people  through  parliament  for 
inforniation  about  the  way  they 
had  run  the  war.  In  a  word. 
Mr.  Bracken  wanted  certain 
papers  which  Mr.  Isloy  said  It 
was  not  in  tlie  pttltlic  interest' to 
produce.  For  a  precedent,  he 
liad  Hon.  R.  B.  Bennett,  who, 
back  in  19;ll,  refused  in  the 
san'e  way  that  Ilsley  did.  to  pro¬ 
duce  such  napers.  Moieover.  he 
took  two  divisions  of  the  Coin- 
nions  to  prove  his  case.  (And 
(here  has  been  that  about  face 
on  tariff  ehanges). 

But  lie  .spenied  to  walk  a  slip- 
per.v  pole  over  dan.gerous  waters 
when  the  quondam  coiistilution- 
cilist  said  that  ”  the  autliorily  of 
parliament  is  not  delegated  by 
the  Hotise."  Mr.  Ilsley  said  that 
“His  Majesty's  advisers  are 
sworn  in  as  advisers  to  the 
crown.  Not  to  parlianienl.”  He 
denied  that  the  government  is  “a 
committee  of  the  Hottsp  of  (,'om- 
tnons  or  that  it  exercises  any¬ 
thing  delegated  ,0  Hie  Hon.-f-  of 
Commons.”  He  said  that  if  the 
House  didn’t  agree  to  the  fact 
th.a,  Hie  cahinet  could  have 
secrets,  then  tlie  House  could 
show  a  want  of  confidence  and 
vote  the  government  out.  Rut 
otherwise,  cabinet  secrets  re¬ 
mained  cabinet  secrets. 

Mr.  Ilsley  w.as  on  sound  1 011- 
stitutional  .ground,  hut  on  poor 
ground  politically,  because  .M. 
.1.  Coldwell  said  that  the  auth¬ 
ority  came  not  front  the  crown, 
but  from  the  people.  He  hit  hard 
\tith  that  one,  then  he  swung  a 
hard  left  to  the  body  when  he 
exclaimed  that  Mr.  King  had 
always  indicated  that  the  will  of 
parliament  was  supreme. 

Then  there  was  the  strange 
thing  of  the  Liberals  rallying 
round  the  crown,  like  Twelfth  of 
July  Orangemen,  while  the  Pro¬ 
gressive  Cnn.«ervatives  sudden¬ 
ly  lossfd  fh“  crown  overboard 
and  develpiieil  a  great  love  for 


the  people.  Such  was  the  sfr.'ttige 
sight  witnessed  when  Mr.  Cold- 
well  described  the  autliorily  of  ; 
the  crown  as  dating  "back  to  ; 
the  Days  of  the  Fain'iy  Coin- 
pact.”  while  the  crown  Tories 
applauded.  Can  you  intagine 
the  Pro  Cons  ponnding  desks 
while  authority  of  the  crown 
was  criticised,  by  a  socialist. 
Gad  man.  parliament  is  going  to 
the  demniiioii  bow-wows. 
sp.  sp  tp 

For  Hie  longest  time  I  have 
fell  I  was  a  '.dice  crying  in  tlie 
wilderness,  when  I  insisted  that 
the  sales  tax  was  the  fairest  tax. 
to  raise  nione.v  for  our  ever-  j 
mounting  oliligations.  I  have  | 
been  fending  behind  itiy  type-  j 
writer,  and  firing  words  at  my  1 
personal  friend  and  economic  ad¬ 
versary.  Dr.  W.  C.  Clark,  who 
doesn't  like  the  sales  tax.  Well 
1  do,  always  have,  apd  I  hope  al¬ 
ways  will.  It  shows  the  people 
exactly  what  they  are  paying  for 
.government 

Anyw.ay.  F.  G.  Ivory.  4  08 
Castlefield  .4  venue,  Toronto, 
comes  to  my  resctie.  and  goes  on 
to  say 

‘  M'hile  in  theory  personal  in¬ 
come  taxes  are  the  most  eqtilt- 
able,  in  actual  practice  they  have 
turned  out  to  hr  the  most  unfair 
and  inequitable,  siucp  flip  *only 
persons  who  pay  th(>  full  htirden 
of  the  tax  .tic  those  whose  in¬ 
comes  are  reported  in  full  Ity 
their  eniptoyers  as  required  by 
law.  Farmers  for  example,  pay 
practic.illv  n(>  tax.  according  to 
the  Government’s  own  statistics. 
While  farmers  last  year  received 
25^  of  till'  national  income, 
they  paid  only  1  '’J  of  the  totiil 
income  tax.  It  is  also  true  that 
only  one  fanner  in  a  hundred 
paid  any  lax  whatever.  .Mr.  IIs- 
ley  is  also  awaro.  I  am  sure,  ilial 
professional  and  husiness  people 
have  many  avennes  of  escape 
from  taxation,  wlii'-li  they  use. 

‘■lieiico  my  lontdition  that  in 
Jtclual  praclir'c  sales  taxes  are 
fairer  Ih  in  income  taxes  tiiid  T 
think  you  will  agree  tluil  the 
Finance  Department  at  Ottawa 
should  very  seriouslv  consider 
retaining  sales  taxes,  particular¬ 
ly  on  Inxiin'es,  and  removing 
niosl  of  the  income  taxes  front 
those  in  tlie  lower  income 
groups.  This,  in  my  opinion, 
would  he  mill'll  fairer  and  xvonld 
slill  make  it  possible  Itir  the 
Government  to  gel  adequate  rt;- 
ventie,  provided  they  do  not  per¬ 
sist  in  spending  like  drunken- 
sailors  as  Hiey  have  been  doing.’’ 

I  am  not  so  snr°  that  the  gov¬ 
ernment  is  spending  like  drnnk- 
eit  sailors  riiis  is  a  long  range 
view  not  lioi  lie  eiil  hv  the  facts, 
as  I  see  them  riglil  here  in  the 
Commons  yalb  'y.  Hut  I  do  see 
eye  to  eye  wit  It  Mr.  Ivory  on  the 
sales  lax. 

Watching  it  work  in  American 
states  has  continced  me  that  it 
is  a  fair  w,ny  to  col’ecf  revenue. 
Men  todav  are  crucified  on  a 
cross  of  income  taxes,  and  there's 
got  to  be  relief  sooner  or  later, 

I  feel.  The  sales  tax  is  an  easy, 
and  to  me,  a  fair  way,  intt. 

Tlie  Fiiianctal  Times  readies  a 
class  of  people  wlio  are  interested  ’ 
ill  and  aide  to  Itiiy  investment  ; 
spcnrities.  ,  I 


other  one  and  turn  the  pages  to 
the  comic  section.  Business 
ongh*  to  go  in  for  propaganda 
too.  Business  would  not  have  to 
invoiit  a  story.  It  would  not  even 
have  to  defend  itself.  All  it 
wotild  have  to  do  is  look  up  the 
characters  who  make  a  living  out 
of  talking  through  a  corner  of 
their  mouths,  look  up  the  hack- 
grounds  and  record  of  some  of 
llieni.  It  could  go  throtivh  the 
liteiary  handbooks  whDh  are  In¬ 
clusive  enough  to  show  where 
SOUK  of  our  present  day  social 
historians  get  the  inspiraton. 

Business  rotild  find  out,  with¬ 
out  crossing  the  street,  what  the 
new  saviours  ever  had  done  for 
the  world  th  it  maki»s  them  shine 
so.  It  might  (ineslion  the  hand¬ 
maids  to  discover  tiieir  intellec- 
Iti.il  c.nd  professional  capacity, 
when  most  of  them  would  he 
quite  ttmhle  to  rnii  a  three- 
chair  shoe  shine  parlor. 

»  «  » 

Business  might  go  beyond  (hat. 
it  might  ask  that  every  one  who 
goes  on  record  making  acctisa- 
lions  cite  chapter  and  verse.  It  j 
is  the  easiest  thing  in  the  world  | 
I  to  spy  big  husiness  is  fighting  to 
lt:i\e  this  or  that  tiiovenient  stup- 
‘  ;  ped.  It  is  another  thing  altogeth¬ 
er  to  name  names  and  bring 
•  '  proof.  .\n(l  sua’oly.  in  times  such 
‘  as  these  thciv^is  a  realisation  of 
the  fact  that  the  attacks  are  not 
directed  just  at  a  few  extra  big 
eutei  prises,  hut  rather  at  a  way 
of  life.  I 

Earlier  litis  week,  at  avitteeling 
held  in  Toronto  before  a  fair-siz¬ 
ed  iitidience,  some  of  the  most 
fantastic  statonients  were  made 
with  regard  to  husiness  respoti- 
sihiiiiics  for  some  of  today's 
troii'-ded  affairs  without  the 
i  speaktr  even  once  mentioning 
eitlier  the  names  of  men,  the  ' 
names  of  compands  even  though  ! 
Canadians  also  were  allegedly  I 
in((  rested,  and  without  even  once  ! 
sttpplyiitg  something  coming 
close  to  date,  figure  or  fact.  ' 

O'!  being  questioned  for  de¬ 
tail.  for  obviously  the  matter  was 
of  interest  to  some  people,  the 
oiil.'  c  o  in  ill  e  11  t  s  were  that 
■'Evuyone  knows  what  1  said  is  1 
title.”  The  crowd  loved  it:  they 
wanti'd  more  and  jio  doubt  they  | 

I  will  he  getting  it.  Leaders  of  the  n 
niovemeiits  thus  opposed  accord¬ 
ing  to  the  alle.gation  were  all  of  j 
I  the  veiy  highest  charactfr,  sen-  j 
sitive  to  beauty  and  I'lilttire  .and  j 
just  about  heart  broken  by  the  ! 
harshness  of  the  cold  world.  All  ' 
they  wantel  was  to  bring  happi- 
ti:>ss  to  peonle  and  they  would  do 
it  if  they  had  to  kill  them.  Now  ’ 
it  is  quite  possible  that  this  is  , 
true.  But  it  is  al.«o  possiltle  that  | 
some  of  these  chaps  might  have  ' 
been  in  jail  for  a  ntimher  of 
years  for  anytlting  from  looting 
iitailcars  to  murdering  police  of¬ 
ficers.  IVp  would  not  know.  We 
never  mixed  with  them  socially 
one  way  or  another. 

The  tiling  that  is  so  oliiection- 
ahle  is  two-fold.  One  is  the 
I'landne.ss  xvith  which  this  sort 
of  1  ropa.ganda  is  put  on  tap  over 
a  'll  lilion  words  every  day.  The 
otiier  is  the  complete  ahst  nee  of 
inlorcst  on  th“  part  ot  that  so¬ 
ciety  tltaf  i»  iteiiig  assaulted.  If 
ever  a  way  of  life  and  a  system 
of  governiitent  and  a  ntetliod  of 
economic  living  togetlier  is  los¬ 
ing  its  grip  by  defanll  tlii.s  is 
the  time  and  Htis  continent  is 
tlie  place. 

One  co'.ild  well  iiiiagine  tlie 
uproar  tliat  would  lake  place  if 
the  clialleiige  were  t.'.ken  tip 
some  day:  if  a  man  trained  in 
dialpciies  anti  witli  legal  Itack- 
gi'onnil  were  made  to  represent 
iniinstry.  iiy  contract,  and  if  .such 
a  man  were  to  get  np  at  every 
meeting  and  demand  fact  and 
figures  and  names,  instead  of 
jiid  words  cleverly  woven  into 
nnqiiol aliiiity.  .\nrl  if  on  oliiain- 
ing  Hie  names  lie  'vere  to  an- 
no’iiiee  a  suit  for  liiiel  right 
lliere  and  Ib.eii  to  the  .audience 
so  f.'eslily  impressed  liy  tlie  gink 
in  tlie  slick  liair.  Or  if  on  not  ob- 
laii'ing  names  and  d.^les  and 
facts  and  figur.’s  lie  were  to  say 
in  so  inatiy  avoids  iltal  tlie  speak¬ 
er  Itefore  liint  was  eith"r  a  liar 
or  i-  coward.- 

St,  )p  * 

One  coiild  expect  a  distinct 
falling  off  of  fonim  meetings  of 
that  nature  and  certainly  the 
fare  put  on  tap  for  pamplilet 
readers  wcnld  also  imnrove  ra¬ 
pidly. 

Rut  liusiness  can  not  be  lioth- 
ered  to  figlit  Itack.  Business 
railiei  reminds  one  of  Hie  last 
deniociatic  prime  minister  of  the 
Ptat”  of  Prussia  who  told  a  mass 
meeting  af  followers  th.at  only 
superior  force  could  remove  him  ■ 
from  Ills  chair  of  authority,  and 
who  next  day  allowed  himself  to 
be  walked  off  into  concentra¬ 
tion  camp  at  the  side  of  a  five 
foot  two  inch  storm  trooper  in 
a  brown  shirt.  People  are  funny 
;  that  way. 

I  Wc  can  only  wait  for  the  next 
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AND 

Continuity  of  Administration 

There  is  satisfaction  in  knowing  that  the 
Executor  you  appoint  to  administer  your 
estate,  wdll  always  be  atrailable  when  needed, 
—never  sick  or  away,  too  busy  or  neglectful, 
but,  fully  competent,  experienced,  and  finan¬ 
cially  reliable. 

Unlike  an  individual  who  may  be,  ‘'Here 
to-day  and  gone  to-morrow”.  The  Royal  Trust 
Company  affords  permanence  and  dependt- 
bilit}',  of  an  order  beyond  the  capacity  of  an 
individual. 

This  is  something  to  remember  when  making 
or  reviewing  your  Will  and  considering  the 
appointment  of  your  Executor. 

You  are  welcome  to  consult  us 
about  your  Estate,  at  any  time 
without  obligation 

THE  ROYAL  TRUST 

Sfc’X’i  COMPANY  "c‘i 


PtXSONAl 
$  EKVI C  I 


Offices  across  Canada  from 
Coast  fa  Coast 


war  sonipwhcre  to  spp 


dassps  of  stockltoldprs  and  un- 


whprp  ItnsinpSR  is  oncp  agalii  ‘  spcnrud  creditors. 


sticking  its  fingers.  Itpcniisp  it 
w.Tiits  six  percent  and  sit  on  its 
own  atom  bomb  for  profit.  No 
doubt  tlip  spppchps  and  the  pam- 
ph'pt  .Tcctising  htisliipss  tor  the 
next  ''Incidpnt”  art  already  in 
print.  Yon  can  get  your  copy 
at  any  newsstand. 

Expect  Meeting  Soon 

Abitibi  Bondholders 

Toronto.  —  It  is  stated  in  bond 
circles  here  (hat  plans  are  progress- 


centage  of  tlie  company’s  securities 
are  heid  Ity  U.S.  investors  and  th* 
necessary  papers  for  filing  witl- 
the  Securities  and  Exchange  Gom- 
mission  at  f’hiladelphia  are  now  in 
tlie  course  of  preparation. 

It  is  expected  that  anplicatio'i 
will  lie  niadt!  to  tlie  Ontario  rottii 
.soon  for  an  order  directing  a  itieel- 
ing  of  bondliotders  Ite  lield  at  a 
date  to  lie  determined. 

MORE  BKLL  SH.IRES 

Tlie  t'ell  Teleplione  Company  of 
('anaila  reports  that  the  companv 


ing  for  holding  the  meeting  of  1  has  issued  .129  additional  share- 
hoiidholders  of  Altitihi  Power  *  |  under  (he  employee  stock  plan 
Paper  Co.,  to  approve  the  pro- ;  Tills  makes  a  total  of  884.33.1 
posed  plan  of  reorganization,  al-  shares  of  capital  stock  issued  a- 
ready  unanimously  approved  Ity  all  at  Nov.  lO,  19  45. 


We  have  pleasure  in  announcing  that 


COLONEL  A.  T.  HOWARD,  O.B.E.,  V.D. 


has  resumed  his  association  with  this  firm 


McCUAIC  BROS.  &  CO. 

Established  1 898 

Members  Montreal  Stock  Exchange,  Montreal  Curb  Market 

276  St.  Janies  Street  West,  Montreal 

Telephone  PLateau  8971 
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It  Will  Always  Be  True! 

Most  men  buy  Life  Insurance  from  the 
unselfish  motive  of  providing  for  their 
dependents  should  the  need  arise. 

This  will  always  be  true. 

Write  now  for  particulars  of  Confederation 
Life  Family  Income  Plan.  State  present 
age  and  income  desired.  Monthly  income 
total  disability  benefits  may  be  included. 

BEFORE  YOU  INSURE  CONSULT— 

Confederation  Life 


HIAD  OFHCI 


Association 
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IMPORT  BOARDS 
SAID  PROJECTED 
IN  GT.  BRITAIN 

Reported  Government  Plan; 
Would  Mean  Continued  CIos-  j 
ure  of  Commodity  Mai  kets 


Insatiable  Winnipeg  Demand 
For  Safety  Deposit  Boxes 

(Special  CotTPspondentf 

Winnipeg  —  An  epidemic  of  I  prairies  accept  bonds  from  their 


lings.  $25,000,  as  a  result  of  the,  ‘  Certainlv  any  residual  faith  In 
♦heft  of  his  securities  when  he  was  adequacy  of  this  method  of 

I  absent  from  his  small  hcnit  on  ..  ,,  ,  , ,  . 

.  r  1  Ti.o  sataguardiiig  valuables  should  be 

the  outskirts  of  this  ciiy.  The 

trugality  of  this  p.urticular  bache-  seriously  undermined  by  this  time, 
lor  captured  the  poiiulai  interest  after  all.  banks  and  otlier  agents 
In  43  years  he  clnimed  he  had  of  trust  have  gone  to  the  trouble 
bought  only  two  suits  of  clothes,  of  building  extremely  elaborate 
In  addition  to  bcin^r  employed  .as  e.afcs  and  vaults  in  which  they 


ure  of  Commodity  Markets  l  have  been  besieged  with  enr,nlvies  In  defence  for  their  shortcom-  r'  The  Winnipng  Tribune  here  lia* 

:  for  faculties  of  this  character,  but.  mgs  the  h.anks  point  out  that  peo-  '  inn.p.g  iri.iunc  neic 

I  like  most  other  cities  in  Canada,  pie  now-  have  more  bonds  and  other  corinr.ented  on  the  r’J  re- 

WHFAT  RDARD  FIRST?  !  no  such  bo.css  are  now  available.  seciiriti.’s  than  they  ever  had  in  '  cupboards  and  h.annbags 

WMLAl  BUAKU  riKwI  f  ,  equipment.  J  f’’’'  the  savings  of  years: 

.  mg  lists,  while  many  of  the  from  which  safety  deposit  hoxe.s  [.  - 
London.  —  Kerorts  have  rir- ;  jj^ojitutions  have  boxes  on  order  |  are  made,  has  been  off  the  m>  I  .  TI/ 

culated.  a  P.euters  clespatch  in-  and  have  been  waiting  lor  years  1  hot  during  the  war  years,  r.  j  i 

dicates,  that  Britain's  long-term  for  joiivery  to  he  made.  Produc- 1  most  of  the-  institutions  here  ar  i  *  r  r  t 

agricultural  policy,  to  be  .annuunc- ,  tion  in  eastern  Canada  is  known  planning  not  to  he  caught  short  . 

ed  shortly,  will  proc  ide  for  cen- 1  to  he  speeded  up.  but  the  bottle-  again.  Even  In  normal  times.  It  j  , 

iralization  of  all  food  imports  neck  appears  to  be  the  locks,  al- j  is  pointed  out.  there  will  he  an  1  undoubtedly  tiue  that  the 

through  governmental  import:  though  some  relief  is  said  to  be  in  active  demand  for  such  facilities.  |  hopes  of  the  world  are  rentr°d  now- 

hoards.  ■  sight  as  regards  the  latter  situa-  People  now-  are  bond  conscious,  it  i  as  never  before  so  stronglv  in  the 

First  board  to  be  set  up  it  ^as  tion.  i  is  claimed,  and  are  likely  to  re- j  world"  savs  the  cur- 

reported,  will  deal  with  wheat  ini- 1  As  elsewhere  ho^v6^el^  the  banks  main  that  way.  i  .  *  •  re-,  o  /i  n  t  f 

ports.  Tf  true,  this  would  mean  that  here  are  accepting  bonds  and  plac- 1  Example  in  Rfdibery  j  JJ**'*'  ,  Royal  an  o 

the  LiAerpool  and  London  i  ing  them  in  their  security  vault?.'  One  of  the  rases  in  Winnipeg  ,  ^  lettei.  \ 

future  maikets  would  remain  per- i  rharscine  their  customers  a  small  i  which  cauirht  the  public  interest  j and  women  ne^rl  to  prepaie 
manentl’/ '’losecl.  'fee  for  the  service.  Evou  th^*  little  Avas  an  instance  where  a  Bel.cian  |  taKiiifr  ov'^r  rpspon- 

PerivtaupiU  closure  of  the  Liver-  branch  banks  found  all  over  the  '  immigrant  had  lost  his  life  sav- ;  fbe  pcom''nHcal  and 

1  I*'  '  .v.nvbof  cue.  i  spiritual  changes  which  are  un- 

f  t'oeont  ''  denend  '  .  doubtedly  stirring  the  nations,  be- 

S'  ^  Post  War  T rend  Accelerates  ".z.ni',;.''':?,';" 

In  Federal  Expenditures 

rd  V  uidirii.il-  _  1  *  I  next  qu.ni-tpr  rpntui-y  will  sro  an 

V  ill  remain  «(  .  '  |  incroased  d-’mand  for  fire  and  ini- 

In  this  connecMon.  ,\ool.  anornei  .  Introduction  of  the  nost-war '  fairs  deiiai-tments  and  for  interest  .  i.,  ,„„,i„,.„ 


ployment.  “.Surely  it  is  better  to  put  one's 

The  V.'innipeg  Tribune  here  lias  sat  ings  in  places  where  thieves 
commented  on  the  fallacy  of  re- !  and  rust  do  not  enter,  rather  than 
lying  on  cuphoards  and  h.-indbags  j  take  a  chance  on  losing  the  lot  In 
for  storing  the  savings  of  years:  *  one  swoop.” 


»« 


Post-War  Youth 


“It  is  undoubtedly  true  that  the  |  where  they  w  ill  be  giv  en  training 
hopes  of  the  world  are  centred  now-  i  ^'•'1  experience  to  enable  them  to 
,  .  .  ,  ■  .u  i  climb  higher, 

as  never  before  so  strongly  m  the  responsibility  of  adults  Is 

youth  of  the  world."  says  the  cur- 1  jq  provide  the  environment  In 
rent  issu?  of  The  Royal  Bank  of  j  which  young  people  are  allowed  to 
Canada  Monthlv  letter.  "Voiing  he  experiraenters  in  culture,  and 


na’  ket'  would  remain  per- i  chargine  their  customers  a  .small  i  which  caught  the  public  interest  j  w-omen  ne^d  to  prepare  i  conti  ibutoi s  to  it.  As  for  youth, 

/.ilosed.  'fee  for  the  service.  Evo„  the  little 'was  an  instance  where  a  Bel.ci.an  for  t.-ilJng  ovm-  ,-espon-  the  artnle  ronriudes,  “it  should 

auent  closure  of  the  Liver-  ,  branrh  hanks  found  all  over  the  *  immigrant  had  lost  his  life  sav-  for  the  economical  eJlVitle  fo 

r-  -nn.-u-ot  siis-i  spiritual  cliHiiges  which  are  un- ;  opporl unity,  which  offers  itself  to 

.ton  ru.ut-c  .  ■ -  '  doubtedly  stirring  the  nations,  he- .men  in  pronortion  to  their  ability. 

at  present,  ni.j,  .  p  ¥¥7  TP  J  A  1  M.  cause  the  strenetn  at'd  safetv  of  their  will  for  .action,  their  power 

Ssri'S;Tr;\tSlt:'  Post  War  Trend  Accelerates  h—n'^les  and  nations  depend  Uf  vision,  and  .,,01.-  knowledge.  | 

anil.  Iieii  11.1  la^  I  upon  their  virtue  and  intelligence.  There  is  no  greater  folly  than  to 

action,  howrvei.  :  »  C  J  1  T  While  steadiness  will  be  required  I  sit  by  the  road-sirle  w-aiting  for 

"rd !  In  rederal  Expenditures  "•  .."i..  ot ,-.1  .-■c 

.eiiaisexi.  ii  iea-  .  ^  I  next  quarter  century  will  see  an  one  witb^him  to  wealth  and  In- 

i  increased  demand  for  fire  and  ini-  fluence.  Tlie  spirit  of  dependence 
the  post-w  ar  I  fairs  departments  and  for  iiiterest  :  ,jp,j,.p  j„  thpj,.  ipaders.  "Iinii  others  is  abhorrent  to  suc- 

t  expenditure  I  on  public  debt.  National  Health  |  “The  first  errors  to  he  swept  cessful  nien.  They  speak  truthfully 


Introduction 


textile,  raw-  niat°i-ial  has  just  been  .  j,.^  government  expenditure  I  on  public  debt.  Natinna 


returned  to  private  importation. 


revealed  in  recent  niontbly  state- ;  was  shown  up  at  $13,133,704  from  ;  ([,p  niinds  of  vounc  people  when  they  say.  “There  is  plenty 

The  ouestion  nt  import  boards  |  j^^ued  i,y  Comptroller  of  the  only  $215,003  in  Octolier  1  3  4  4  ,|.j,.p  ,].,p  ideas  that  days  of  oiipor-  of  room  at  tlie  top.”  but  they  add: 

affects  Britain  s  entire  internation- ^  sharply  rising  ordinary  |  while  disbursements  on  Veterans' I  ( „„j)y  gyp  past,  and  ib.it  tliere  is  “You  can't  start  climbing  without 

al  *rading  position.  .\  decision  'iu  dishursenients  and  widely  declining  i  Affairs  was  more  than  -'10  million  I  „„  longer  a  premium  on  effort,  first  elbowing  your  w-ay  to  the 
establish  such  bo.ards  would  oc;j.jjppjg[  expenditures,  is  shown  in  '  greater  at  $20,7fio.4(il  interest  :  y\-)ipn  executives  tell  young  pHople  foot  of  t  lie  ladder.'’  The  wise  youth, 
more  far-reacliing  than  ary  trie.i-  ;,(gfpnipnf  for  month  of  October, ,  on  del>t  ahsorlied  alioiit  $11.4  >nil- !  piarting  w-ork  th.at  advaiicement  facing  the  post-war  world,  w-ill 
sure  ('f  nationalization  v'^t  proposed  ^lade  public  during  past  w-eek.  ]  lion  more  at  $31,343,217.  ’-’nder  ■  depends  uiion  tlieir  own  efforts,  it  make  more  opportunities  than  he 


sure  ('f  nationalization  y^t  proposed  niade  public  during  past  w-eek. 


>-p  and  s“rious  warning.  ■  comes 


by  the  new-  Labor  government.  |  Receipts  for  October  were  very  heading  of  special  expenditures,  j  j,  g  sioporp  g^d  serious  wa 

Part  of  Itoctrine  j  liiile  clianged  in  comparison  with  ;  war  expenditures  were  down  ovei  i  if  youth  clioose  to  disregav 

I  same  month  last  year,  statement  ;  32nfi  million  at  $  1  7fl.1  1 1'>.$3  1  wliile  !  ndvire  of  succe>r-fpl  biisines 
?uch  boards  long  bine  been  part  :  Ordinary  expenditures  in  .Mutual  Aid  absorbed  only  $30,-.  |,  gnist  face  the  fart  that  tlie 

of  the  Laiior  Part  .vs  ^ocia  ist,  “oo- :  however,  were  nearly  doub- I  ,320.4.5$  .as  compared  witli  only  !  nptive  is  a  totalitarian  state 

trine.  One  of  the  first  reactions  of  ,  samo  mnntii  lao  voqpI  ooo  OTfi  '  tUn 


more  opportunities  than  he 
upon  aecident.-illy.  and  he  i 


liiile  clianged  in  comparison  with  ;  war  expenditures  were  down  ovei  i  if  youth  clioose  to  disregard  th"  "ill  find  luisinessmen  and  edu- i 
same  month  last  year,  statement  ;  $20fi  million  at  $  1  70.1  1 0.Sti 4  wliile  |  gdviro  of  succe>r-ful  businessmen.  |  eat ioiial  leaders  eager  to  give  a| 


the  Party  to  termination  of  leiid- 
lease  was  that  Britain  might  be 
forced  into  establishing  them 
throush  a  scarcity  of  dollars — as 
a  method  of  diverting  British  im¬ 
ports  from  the  I’nited  States  to , 
sterlin.g  suppliers.  I 

Such  import  boards  would  per- ' 


those  for  same  month  last  year  I  $.'>0fi. 000,070. 


ernmetit.  such  as  those  thf 


on  other  hand,  special  ex-; 


months  of  fi=cal  year  to  ;  eracies  have  .just  defeated,  or  an 


penditures  showed  a  reduction  of  j  October  ."1.  aggregate  receipts  are  industrial  paternalism.  Either  is 
70  per  cent.  j  sliow  n  about  $103  million  lower  ralculated  to  relieve  the  worker  of 

\  significant  feature  of  state- 'than  for  same  period  last  year  at  '  the  necessity  to  iliinV,  and  fnree 
nient  is  that  the  excess  of  aggre- ,  $1,533,977,047.  Receipts  from  In-  him  into  tlie  ranks  of  those  w-lio 
gate  federal  expenditures  ov-er  tot-irome  and  e.p.  taxes,  at  $313,017.-  do  nothing  hut  oliey  orders  and 
al  receipts  for  7  months  of  fiscal  '  2,7  0  were  dow-n  $54.5  million:  re-  perform  the  tasks  to  which  they 
vear  to  October  31,  as  approximate-  venue  from  excise,  sales  taxes,  etc..  '  are  assign,',!. 


helping  baud  to  anyone  who  has  set 
ills  mind  on  advancement.  ’ 


BARCLAY’S  BANK 
ASSETS  AT  PEAK 


petuate  the  wartime  importation  jy  J955  niillion.  compared  w-ith  a 'were  about  $74.5  million  lovver  at  |  “Put  yniitii  cairiot  lust  sit  and] 
system.  During  the  wai  whea'  vvas.fjpm.p  $1,305  million  for  cor- j  ;  323,493.050  while  customs  im-|wait  for  the  adult  world  to  solve] 
imported  by  the  food  ministi v  ^  period  of  la.st  fiscal  1  port  duties  yielded  almut  $17  mil-  its  problenis.  The  war  has  disor- 


imported  cereals  division,  staffed 
by  experienced  grain  traders  and 
millers.  It  has  been  suggested  that 
Food  Minister  Sir  Ben  Smith  wants 
the  ministry  to  have  fewer  traders 
and  more  trained  civil  servants. 

The  government  might  argue 
that  Britain  must  protect  herself 
by  centralizing  imports  as  long  a« 
her  major  suppliers  centralize  their 
e.xports,  instancing  Argentina’s  reg- 
uI.Tting  hoard  and  the  Canadian 
M'heat  Board.  The  w-hent  price  re- 


:  responding  period  of  la.st  fiscal  i  port  duties  yielded  almut  $17  mil- ]  its  problenis.  The  war  has  disor-  6  per  cc 

year.  i  lion  less  at  $  7  7,27  4,273.  Income  ,  gaiiized  the  cotiv''ntio!ial  way  of  |  ^ 

Total  receipts  of  federal  trea-'from  excise  duties  on  other  band  |  life,  and  has  given  all  aces  and:  Condition  s(a' 

sury  for  month  of  October  w-as  re- 1  was  nearly  $23  million  greater  a:  1  all  parts  of  sncieiy  luifainiliar  Rank  (Canada  1 

ported  at  $2  1(1,297,522,  less  t  han  '  $  J  3  4 .7  55.5 1 3  while  sundry  special  |  situations.  In  times  of  peace  cui-j3n,  !9.;5,  show' 


Resources  of  Canadian  Institu-  to  $1,910,254. 
tion  Total  $32,978,685,  up 

6  per  cent  in  Y ear  roil'' 


CANADA’S^^^PIOURE  CHANGES 


Canadian  business  men  with  foresight  and  enterprise 
realize  the  importance  of  the  great  peacetime  export 
market  beyond  our  boundaries,  and  are  prepared  to  take 
advantage  of  it.  They  are  already  putting  into  eflFect  plans 
for  new  and  improved  products,  greater  sales  volume, 
expansion  of  foreign  markets. 

For  practical  help  in  such  endeavours,  whether  in 
connection  with  export  or  domestic  trade,  many  w-ill  turn 
to  this  Bank  with  its  large  resources  and  over  100  years 
of  experience  in  every-  field  of  banking.  You  too,  are 
invited  to  discuss  your  business  plans  and  ventures  email 
or  large,  with  the  manager  of  our  nearest  branch. 

The  BANK  of 
NOVA  SCOTIA 

Ovar  a  Ctntur/  of  Banking  Cxpari'anco 


than  in  Canada  of  $2,337,574,  |  ptatp  insui'ancp  authorities, 
vv-hilp  its  deposits  with  th®  Bank  of  The  company  will  he  known  as 
Can.ad.i  declined  from  $2,SR.S,6]  4  the  Dpneral  Rpimsiirance  Corp.,  and 


situations.  In  limes  of  peace  cui-j3n, 


ada  I  ns  at  September 
hovv's  (ot.al  assets  at  a 


to  $1,91  0,254.  will  confine  its  business  to  reln- 

On  the  lialiilities  side  of  tlie  siirance,  witli  principal  offices  a* 
g  .  •  '  Y«'  ’  *”  j  ledger,  public  demand  and  savings  3P  .lohn  street.  New  York  City, 

pc  1  lear  I  deposits  rose  to  record  levels,  the  The  announcenipiit  said  that  re- 

^  I  foi-Pier  improving  $539,591  to  $7.-  rent  financial  statements  indicate 

!  *’33.4  74  and  the  latter  gaining  the  piilarg-'d  company  will  have 
$4f3  470  to  $7,521,529.  Anipiig  assets  in  excess  of  $3$.000,000  and 
olhei-  liability  items,  deposits  by  a  surplus  to  policy  holders  of  more 
the  Itominion  Cov-evument  were  in-  tlian  $19,000,000. 
creased  nearly  $100,000  to  $2,752.-]  Its  e.apital  after  tlie  merger  will 
050,  while  deposits  inside  Canad't  ,  tie  $5.000,o(i0  divided  into  500,00(1 


$54,513,392.  Excise  duties  were  penditures  were  $195.3 


“Diagnosis  and  reilizatioii  are  :  Victory  Loan  bonds,  resiiltirg  in 


vv  neat  Boarri.  ine  w-ne.a^  rrme  re-  ,^4  7  mjinun  greater  at  $  I  s, 56,5..  >  greater  at  $577,35,5,7.3$  w  bile  on  the  first  needs  of  an  appreeiation  :  total  goveninient  bond  lioldings.  in- 
rentiy  fixed  by  th®  Canadian  board  pit;  ^hile  special  receipts  show-  an  the  other  hand,  special  expend!-  "f  tlie  prr.blem.  Imt  if  is  neressary  ;  ,.i„,iing  i,n,ii  Iinminion  and  Prov- 


Is  officially  regarded  as  reasonable 

liy  Britain,  siime  the  fnly  other  J15  425,495.  I  $1,914.6$$, 73$.  |a  ioint  responsibiliiy  of  youths  and  ]  „f  $.3,5$5.$30  over  the  preceding  II  C  •  /•  • 

potential  supplier,  the,  I  nited  q-o^gi  ordinary  expenditures  for'  Interest  on  public  debt  al-sorbed  i  Hieir  elders.  Training  is  not  every- 1  year.  Another  sharp  increase  was  "*5.  Reinsurance  Co  S 

States,  ask  far  more  for  wheat  ot  October  were  higher  hy  $48  mil-'aboiit  $50  million  more  than  for  !  H'io$-  H  1'  neec^ssary  to  piovid-'ithe  larger  investment  in  public  - 

’■|'"’3ins  lion  than  for  same  month  last  year  :  same  period  last  year  at  $234.272.- ;  advice  whDh  w  ill  enalile  young  sociii  i' ies  other  than  Canadian,  not  Pittsburgh.  —  Richard  K.  Mel- 
in.n  it  is  an  oiiiciaiiy  iixea  price  $99. $11. 965  while  total  special  ;  1$3:  expenditures  of  National  ,  P^^plf  to  rhoo'.'e  the  fi^-ld  for  which  .  pxi-f  eding  market  value  of  $2,-  ion  president  of  the  Mellon  In- 
anj  not  an  open  market  price.  i  expenditures  were  lower  by  over!  Health  and  M'elfare  department  I 'key  are  best  fitted.  Ereployers  are  252.505.  up  from  $77,003  year  ago.  demiiity  Corporation,  announees 

$183  million  at  $203,930,864.  '  amounted  to  :f  75. 53$, 730  as  ggainet  ■  "’o"  aware  of  tlie  fact  that  vvhile  I  (i,p  other  hand,  the  end  of  that  directors  of  the  nmeral  Re- 

—  Aggregate  expenditures  for  month,  only  $75$. 152,  while  5'tterans  Af-  >uany  vouths  .ipivear  fit  for  nothing  tlie  war  and  the  necegRity  for  re-  insurance  (.’orps.,  and  the  Mellon 


increase  of  nearly  $10  million  ai  lures  were  $73!  million  low-er  at  'o  proceed  toward 


$15,425,495.  I 

Total  ordinary  expenditures  for 


which  is  I  in.igi,  ,,r  $i5,i9s.25i.  .an  inerease  I  Approvc  Consolidation 


:a  ioint  responsibility  of  youths  and]  of  $.3,5S5.$3n  over  the  preceding 


Ih.at  it  is  an  officially  fixed  pric 
and  not  an  open  market  price. 


lint  in  foreign  cnrrencies  increased  sliares  of  .$13  par  vaine. 
aln-ost  $1,330,030.  '  Mr.  .Mellon's  announcement  said 

The  bank  does  not  report  Its  lliat  aeeor.-ling  to  the  merger  .agree- 
earnings  but  the  statement  indi-  inent  Ceneral  Reinsurance  w-ill  is- 
eait,s  a  slight  re.iiietion  in  surplus,  stte  2$  per  cent  of  its  stork  to  the 

- present  sliarehol  lers  of  Mellon  In- 

A  fm  ••  1  ..  demnity  Corp.,  and  the  remaining 

Approve  Gonsoildarion  72  ppr  rp„t  of  the  stock  w-ill  be 

U.S.  Reinsurance  Co's 

;  holders  of  Gonpral  Reinsuranre 
I  Corp. 

Pittsburgh.  —  Ricliard  K.  Mel-|  _ _ 

ion.  president  of  the  Mellon  In-  D.««lr 


$183  million  at  $203.930,864. ‘amounted  to  :f 75. 53$. 733  as  , 
Aggregate  expenditures  for  month,  only  $75$. 152,  while  A'ctera 
accordingly,  show  a  drop  of  more  fairs  expenditures  were  up 


-.'|3•->.  up  from  $1  1.003  year  ago.  demnity  Corporation,  announces 
(in  tlie  other  hand,  (he  end  of  I  that  directors  of  the  Cfneral  Re- 


Unprecedented  Peak 

In  Grain  Shipments 


accordingly,  show  a  drop  of  more  fairs  expenditures  were  up  $53,2  '  P-'vei't  unskilled  labour,  hei-niise  o,  ,..nnve> sion  have  reduced  the  r.>-  Indemnity  Corp  .  bav-e  imaiiimous- ;  Th»  present  season  of  navigation 
than  $434  million  from  figure  for  million  at  $9$, $47.1, $5.  M'ar  ex-  ednea'ion  and  lack  of  'rain-  p,ii,prnniits  of  current  loan:^  which  Iv  approvei  ronsolidaiion  of  the  i  has  established  a  new-  record  for 

same  month  last  year  at  $301,084,-  penditures  for  7  month  period  wc'-e  ,  f=3iTri.-ing  resnlis  are  attained  dropped  $4,556,922  to  $32,529,995.  companies.  I  shipments  of  grain  from  Fort 

215.  down  $792  million  at  $i.]  92.809,- ] 'kroiigh  right  environment,  t^kiiful  ;  offsetting  the  lieav-y  investment  Themerger  would  Iterome  effect- I  ll.am  and  Port  Arthur  between 


HI  c  tt  M  oLLvi  .  suuw  a  uiup  more  lairs  expenaiiiire?  up  joj.:: 

Hank  Mail  Lll211£6S  million  from  figure  for'million  at  $9>.$47.1,$6.  M'ar  ex-  Pbo''  ednea'ion  and  lack  of  train- 

®  same  month  last  year  at  $301,084,-  penditures  for  7  month  period  were  atirpri.-ing  results  are  attained 

- 313.  down  $792  million  at  $1.1  92.809,- i 'krouali  right  environment.  Skilful; 

BANK  OF  -VOVA  SCOTIA  I  Among  ordinary  expenditures  '  8  50,  while  Mutual  Aid  absorlied  ' 

_  _  -  V  1  ,  I  ■"■‘de  expansion  as  compared  with  about  $52  million  more  at  $71 3.- I bin  'h*?  <Mher  hand,  the  mal- ■ 

T.  D,  Adams  has  been  appointed  last  ypaj.  mainly  accounted  for  i  1 .5 7,6 4 5.  Comparative  tigures  for  j  adjusted  worker  means  for  indiistry  | 


o?ThfR\"nVTN-ovfBlHa^^^^  increased  requirements  for  Na-  ‘ month  and  for  7-month  period  fol- 

of  The  Bank  of  -Nova  Scotia  to  he!  tional  Health  and  Veterans'  Af-,low:  — 


connected  with  the  office  of  the 
supervisor  at  5$'innippg. 


OFFICE  OF  THE  CO.MPTROLLER  OF  THE  TRE.\SIRY 


iiperv-i^=ion  and  enconnaging  guid-  outside  of  Canada,  the  bank  show-.s  I  ive  December  31.  subject  to  rati- '  opening  of  nav-igafion  and  October 
lire,  On  the  other  hand,  the  mal-  g  reduction  in  deposits  elsewhere,  Ifieation  bv  stockholders  and  bv  the  i  21  of  this  vear  The  year  1  944  cef 

dinsted  vvorker  means  for  indm  - - - - ! _  !a  new  re.'-ord'  with'  344.234,361 

waste,  metficeney.  and  high  turn- ^  ^  ^  ,  bush, ds  shipped,  but  current  vear 

°'“’F.mm"X"'rr„'dpointof  sreiety,;  Bank  of  Csnada  Statement 

it  is  obviou'-ly  desiraiile  that  every 


N.  R.  Campbell  has  been  given  Rfceiptu  «nd  Disbiir>rin«nti<  for  thr 


♦  he  post  of  manager  at  Cornw-all. 
Ont. 

AV,  W.  Stumpf  has  been  made 
accountant  at  Fort  AVilliam.  Ont, 

E.  MarabotLo  has  been  appointed 
assistant  manager  at  Cienfuegs. 
Cuba,  with  J.  R.  Montes  as  ac¬ 
countant. 

L.  Gutierrez  has  been  given  the 
post  of  accountant  at  Avenida  de 
Italia,  Havana. 


nth  of  Orlobrr,  1945.  and  from  April  1.  '  youth  should  liav  e  the  opportUllitv 
nding  prrioda  in  the  previous  fiscal  yrar.  I  to  berom°  ‘elf-sil  ppoit  in  a.  .and 


to  October  51,  1945,  and  for  the  corresponding  periods  in  the  previous  fiscal  year. 

Apr.  1.  1915 


bring  toial  up  to  374. 5  4$. 470  bush¬ 
els.  indicating  extremely  heavy 
rhlpmepis  for  such  transportation 


'(“nth  of  .Month  of  Oct.  91. 


from  youtli's  st.andpoint  it  is  desir¬ 
able  to  pneoiiraye  and  guide  the 


Weekly  st.atement  of  the  Bank  of  Canada  as  at  November  7th.  1  9  45,  i  r  '  iransporiar  on 

siinws  -in  ovnan^-n,.  of  1 0  s  o  0 1  -to  I-  .  .  1  .  copi  pa  lit  cs  as  Canada  Steamship 

snows  ,in  expaiifiion  of  $38,321,(32  in  total  assets  as  compared  w-ith  r  ,  T  imitod 

)>reviou.s  week,  at  $1,953,489,533.  Investments  are  shown  higher  liv  t-/ '  /  .  .  .  u 


i  a.  9.  ixr.ii  .  RECEIPTS 

R.  Montes  as  ac-  Customs  Import  Duties  . 

E.ycise  Duties  ... 

go  been  given  the  Taxes,  Sales  Stamps,  etr. 

j'  Income  •Ja.v  and  E.wess  Profits 

nt  at  Avenida  de  orfh-e 

Sundry  Departments  . 


(let.  194,5  uct.  I'it4 
( tnrevised  i 

f  I 

14.14(1,7.3.3  1  (,-,(»Z...2il 

Id, .565.(115  1.3.866,6.3.5 

54.61.3.991  ,'.6.;t31,.53l 

i:)3.7li:i,3.i8  13H.n'lI.S.-ir, 

1..SiMl.(Mi(i  5, (MM), non 


I  (Jctotier 
unrevised  i 
$ 

77.274.278 
104,755,612 
.323,49.3., 156 
9i:i.617.2.-;5 
3, , 080,2.1 1 
ill.  1 19.276 


to  ante  to  pneoiirave  .and  gutue  tii"  s » lou.-  «ooi\.  ai  *  j  .a.iu.aea.oo,,.  investments  are  snown  higher  by 
(tot.  31,  1941  girl  and  boy  to  learn  ard  to  work  ' 234  than  at  end'  of  previous  week;  holdings  of  Sterling  and 

!  efficient ly.  This  latter  object  ive  ,  1. -S.  funds  were  up  $7,733,033.  w  lillp  other  assets  are  show  n  higher  | 

*  !  has  become  distorted  hy  the  woric  ]  kJ’  $23.462.8.i2  than  al  end  of  pi-eviou.s  week;  circulation  show-ed  an 

94.1.56.2.51  3"'^'  wages  oiulition  of  war  time,  j  iooTease  of  $2,192,559  deposits  were  $32,933,683  higher  while  other  I 

85,:;'.,i!o31  I  Conver.'ioii  from  war  to  peyee  eon- i  H'lbilities  were  up  $2,895,190.  1 

.398.08:1  9*8  d  it  ions  of  emplovmenf  will  ineliul',  id  eonipari.'-on  with  correspondipg  week  of  last  year,  total  assets! 
'''n  'liiil'iil  ’eali/ation  tli-i*  war  conditions  .-’r“  are  shown  liigher  liy  $.3  4  5,923,984.  Total  investments  show  an  expan- j 
26.768.12  4  not  normal.  York  habits  need  to  ^ion  of  $21  5,546,879  and  Sterling  and  I'.S.  funds  are  higher  by 


''■n'viiil  915  ''Pali/ ation  tbn*  war  cond 
26.768.121  not  normal.  V  ork  habits 


DO.$nMON  BANK  OF  CANADA 

W.  O.  Elliott  has  been  given  the 
post  of  manager  of  the  Dominion] 
Bank  at  .Marathon  (Thunder  Bay 
district)  Ontario. 

C,  A,  Perr>-,  formerly  accountant ' 
at  Calcary  branch,  has  been  pro¬ 
moted  to  assistant  manager  there. 

D.  .1.  Tyson  is  to  succeed  C.  A 
Perry  as  accountant  at  the  Cal¬ 
gary  branch. 

R.  C.  Pearce  is  to  be  accountant 
at  I,eainington,  Ontario.  Iiranch.  1 

J.  H.  Hunter  has  been  made  ac- ! 
countant  of  the  branch  at  Yonge 
Street  and  Teddington  Park  .Ave.. 
Toronto.  ‘ 

C-AN.ADIAN  BANK  Ol  CO.M.MKRCE 

P,  A,  C'hallen  recently  with  the; 
R.C.A.F.,  and  formerly  accouniauii 
of  The  Canadian  Bank  of  Commerce 
at  New  Toronto,  gop.s  in  the  same, 
capacity  to  Main  anil  Kenilworth.' 
Hamilton.  Ont. 

A.  F.  Lear,  accountant  at  Port- 1 
age  and  Garry.  Winnipec,  has  been  ! 
giv-en  the  post  of  Manager  at  Staf-' 
ford  and  Grosvenor  in  the  same 
city. 

B.  of  E.  Circulation 

Again  Shows  Increase; 

London. — Tlie  w  eekly  condition 
statement  of  the  Ban’K  of  England: 
for  period  ended  N’ovemiier  7  re-' 
ported  an  increase  of  £  4.162,033  in 
note  circul.9tio-n. 

Public  deposits  increased  £9,-; 
362,333  wliile  private  deposits 
were  £27.329,0.93  lower,  Gov-ern- ; 
ment  securities  declined  £8.620.330  | 
and  other  securities  decreased  £9,-; 
231,300.  Detailed  statement  fol¬ 
lows; 

(In  £  030’s  omitted)  I 

Week's  ' 
Nov.  7  change. 
Circulation  ..  1,326,333  4,162  1 

Bullion  ...  702  4-  .51, 

Reserve  ..  .v  24.3.19  —  4,111  i 


Total  Orijlnary  R" 
Special  R»ceipts  . 


DISBLR.SEME.NTS 
Ordinary  Expenditure — 

•Asi  iciilture. 

Auditor  (jeneral'v  Office  .  . 
l.hief  F5lccloral  Officer,  including 

Eleclions  . 

(.ivil  Service  ( oinmission  . 

E.vternal  Affairs  .  ...... 

Finance — 

Lompensalioii  to  Provinces  re 
l  avalion  .Vgreemenfs  .  ,  . 
Interest  on  Public  Debt  .  ... 

Ollier  Public  Debt  Charges  .. 

old  .\ge  I’ensions  . 

Office  of  Ihe  (.oiiiplroller  of 

the  Treasury  .  . 

Suiierannualion,  RelirenienI 
Benefits  and  Sundry  I’msions 
(jeneial  K.vpenditure  (Finance 

Department  1  . 

.Xliscetlaneous  (irants  and 

Contributions  . 

.Miscellaneous  Offices  and  Com¬ 
missions  . 

Sulisidics  to  Provinces  ... 

Fisheries  . 

(jovernor  Ceneral  and  I-ieutenanI 

Covernors  . .  . .  . 

Insurance  . 

.lusticp  .  .  . 

Labour  . 

Lnemploy.  Iiisur.  (  onimiss'on 
Legislation— Houses  of  Parlianicnl 

and  l.ilirary  . 

Mines  and  Resources  . 

Miinilions  and  Supply  iCoal 

Subsidies,  etc. I  . . 

National  Healtli  and  Welfare  .. 

.Nalional  Revenue  . . 

National  War  Services  ..  . 

Post  Office  . 

Privy  (ouncil  . 

Public  .\rrhives 

Public  Printing  and  Stationery 

Public  Works  . 

neconslrurlion  . 

National  Research  (^onnril  , 
Royal  Canadian  .XIounled  Prdice 

Secrelary-  of  Stale  . 

Trade  and  (.oniiiierce  . 

Tran  sport  . 

Maritime  I  reight  Bales  .Act 

Veterans  Affairs . 

Soldier  SelHement  and  e\  terans 
Land  .Act  . . 

Total  (Jrdinary  Expenditure 

Capital  Expenditure — 

Transport  . . 


Circulation 
Bullion 
Reserve 
Public  dep. 
Privats  dep 
Govt.  sec. 
Other  sec. 


4$, 2  2.3  -f  9,062 
274.645  — 27.329 


Sperial  Expenditure — 

.Agrieiiltural  .Assistance  and  Cem- 
plelioii  of  Relief  Works  .... 

War  Expenditure  . 

Mutual  .Aid  . . 

Total  Special  Expenditure  .... 


Govt.  sec.  .  .  2  5 $.2 5 5  —  $,620 

Other  sec.  ..  27,979  —  5,231 

Ratity  of  re.servp  to  lialiilities  $.3 
per  cent  compared  with  9.1  last 
■week.  Bank  rate  2  per  cent. 


$  620  Tinned  Enterprises 

.5,231  I  rvvnKolidaied  F'und  ...... 


I  fVvnsolidaied  F'und  ...  . . 

I  Grand  Total  Expenditure 
i  Total  Isoans  and  Investments 


2:10.87 1. 

24I.488.lPi 

1,181,639.71  1 

i.ooo.oi(j,:i73  ’ 

15.126,195 

:..-'>00,08U 

55.;137.932 

30,325,o70  1 
1 

246.297.522 

247.0  48.*)21 

1, .''30.077, 047 

1.615.335,919 

6I2.(,9! 

5,502.675 

,1.104.022 

.91,618 

20.207 

220,020 

212,011  , 

:t.i|(i9 

37.683 

3.096.1.92 

72.862 

40  003 

36.115 

273.040 

264.721 

256,l.'i5 

140,852 

1  ..')b4,01  j 

1,276, (.(29 

.9.764,6,92 

3.818.202 

01.870.1.34 

04.420,200  ' 

.91. .94.1,21 7 

19,9  46,731 

20  4.272,480 

151,161, 297 

8*.h>,0  42 

0.12.OO0 

.'i.osi.j.Vl 

4.044.312 

7,II87,.I29 

o,.»o7,.'):jo 

15.313,998 

1 1.218,926 

426.8.9(1 

271. .362 

2,700.7  40 

1,693.279 

6(1,831 

46,563 

203.27'! 

275,593 

74,865 

59.9(2 

359.999 

322,861 

34,941 

1 92,1 '25 

241,919 

426.759 

63,37(1 

77,2  i;i 

1.30  .-102 

4  (2.3  4  4 

7.22.3..3I4 

7.2’2I.9.52 

212„58.1 

178, ,527 

1,715,693 

1. ((88. 187 

i:i..532 

13,819 

121.6.59 

123.829 

i:i,43(i 

1:5, JOl 

0.').822 

93,271 

191.149 

481.100 

3.179,221 

3.244.1  42 

1 9 1. 326 

131.171 

769.662 

792,116 

1,185,289 

1,571,1(9 

19.997,319 

9,832.419 

.93.5,75! 

Pd. 198 

m;!7.0(h* 

1. 679.883 

1,117,311 

1,985,5.58 

0.083,07  4 

6,812,152 

241.787 

158.918 

1,2.i2  931 

1 .753.55.5 

19.193,791 

2i:»,ooo 

7.'>, 008.730 

768.151 

1.8(1.572 

1.615.783 

12.I70.0.'.0 

11. 2.70.080 

198,737 

23:1, .'.20 

.381,3  4  4 

317.802 

4,173,003 

1.1 16.., 11 

28,000.808 

27.393.578 

7..589 

0.801 

4T.002 

47.042 

10  ,'.00 

68,159 

To.;;  10 

12.240 

18.611 

8.'i,327 

121.807 

1, ■>33.9 1 2 

1,025.921 

0.700, .'.80 

0,80.7  708 

jn>{.7r>H 

5.1 '25 

51  1.125 

.7.127 

(.•::i.’238 

7.>.0,'.0 

7  48,038 

199,8.52 

filC./tl.T 

621.1 1 1 

4.200. 402 

4..3  40..70K 

72,180 

70.778 

.-.O.',..',  1 4 

402,0.7.7 

7.5.5,113 

022  771 

3,001.128 

.3.07  4.783 

1,249,589 

1.169,(71 

7,:ho4.8o7 

7.7ff7.20f) 

t.4o:;.8il 

2. 668.576 

20,700,(00 

4,07  0,,j30 

98,817,186 

33.619,881 

329., 956 

31.758 

1.517.888 

711,971 

1.000 

51.7.’t5,618 

.577.36.5.737 

.381.001.347 

2RI.0  IS 

212.112 

2.210.fio0 

1.793,829 

49;;,-,  1 1 

o.';o,:;o.4 

2.72l.2;i2 

3.176.391 

179,1(6.893 

376,498  611 

!.  192, 899 .869 

1,985,947.273 

39.329,4.58 

306,996,075 

719.157.611 

fi,77,302,.7.77 

2(»0.0.30  86.'* 

683,053, !(92 

1,911.688.7:18 

2.6(5.826,223 

.59,116 

:'.2:.,i:5o 

„  3:.o.,'ior» 

0.7  4,130 

117 

31.181 

10,018 

27.1,782 

;4oi.(i8i,;ii2 

73.'..:i01 .30.'. 

2  (91.659,’231 

3. 929, .591, 119 

-  :  i'p  hotter,  ('onstaiit  moving  fiom  $102,863,498. 


one  plniit  to  .inothpr  will  not  ad- 
vaiif-e  tlio  voiith  in  noaceiinio  ,Hc 


avoid  aijsontopism.  He  must  have 
a  plan,  and  guard  against  tlu 


(  irculaiion  roveals  an  increase  during  year  of  $1  19,287,449  and 
depofsits  are  higher  $222,775,382,  including  $175,529,962  of  deposits 
in  otlKir  currencies. 

Comparative  figures  are  shown  herewith: 


taking  him  into  an  j.  np,„,,.ve. 


occupation  remote  from  his  ability.  ! 
He  needs  to  iilnee  more  rmpii.asis  i 
or.  learning  than  on  work,  avoid; 
dead-end  tyite  jobs,  and  prepare! 
himself  for  morr  than  routine.  I 
“Youth  is  I'oing  aided  bv  tiie  ! 
iiit  reasiiig  under.sta nding  of  adults,  . 
wider  interest  of  eom’iinniiie':,  ; 
more  .opportunities  fto-  part  ieii>ation  ! 
in  organizations  for  tlieir  own  w.-el- , 
fare,  greater  attention  by  ’govern- 


;  liold  coin  bullion  . 

I  .Silver  bullion  . 

Sterling  and  I'.S.  Funds  ..  . 

I 

i  'lolal  . 

I  2.  Sulisidiary  (  oiiis  . 

I  4.  .-Aovauers  to: 

i  Idiai  leied  and  Sav  ings  Banks 
1  6.  leveslnients — 

i  tai  It. I',  sliorl  lerni  . 

till  iioinil'inii  Sfcurilies  ... 
ici  DIher  Securities  . 

!  'l•>tal  . 

Bank  premises  . . 

8.  All  other  assets  . . . 


of  school-,  training  in  p’-iv;ite,  gov-,^-  other  assets  . 

ernmrnf.  and  picont  seiioolv.  and  Total 

the  gnid.'itire  offered  by  unselfish  liabilities— 

citizens  w'nose  onlv  oiijeclive  is  the  I  t.apilal  p.aiil  up  ... 
.good  of  youth  and  the  betterment  v;,;','-,, 
of  sorjetv.  These  efforts  and  t.  Deposits- 
aellieveineiit.,,  how-ever.  sboiild  not  (ai  Dononioii 

induce  com pl.geene V.  bt'c.iuse  in  •  I”  t-l'artered  Bank 

.  '  ,  ...  (Cl  Ollier  .  . 


good  of  youth  and  tlie-  iietierinent  ■ 
of  sorietv.  These  efforts  and 
aeliieveineiits,  however,  sboiild  not 
induce  couiplgeeney.  Iit'c.iuse  in 
spite  of  ilinm  yoiitli  finds  itself 
at  a  nii.i-t  eriiieal  stage  in  life 
Even  in  ,9  settled  world,  eonfliet 
marks  gii  the  years  of  arn-A-th  ^ 
toward  adulthood,  and  the  prob- ' 
lenis  of  today's  young  peorde  in¬ 
clude.  in  addition  the  let-down  ' 
fioni  ures-nres  of  war.  the  upsets  j 
of  re<  cinvei-sion.  the  need  for  siiit-i 
able  jobs,  and  yvbat  to  do  wifii  ! 
leisure  i 

*  * 

".iolnetl  with  the  veterans  in 
seeking  -elutions  yvill  l>p  thousands 
of  voiitbs  who  were  not  of  age  to 
.'oin  Hte  spi  vices.  blit  V  lit)  flocked 
front  'I’liools  to  engage  i'l  war  firo- 
dilclioii  work.  'FIkv,  like  Ibf  ve'- 
erans.  will  rei|uire  , advisory  and 
read  tiisi  ment  services  wbirli,  in¬ 
stead  of  giving  tlieni  the  feeling  o' 
being  problems  in  the  national 
economy,  wil'  give  them  the  sense 
of  being  neetlcd  in  peace  as  tiiey 
were  in  w;ir.  They  should  be  en- 
(■(lur.agt'd  to  lake  advai'tage  iif 
every  facility  of  sdiooi.  college, 
ehiircli,  social  agei'cv.  eommuniiv 
organization  and  plant  training. 
That  they  can  rount  upon  the  fivm- 
pathefic  ronsiiloration  of  einplovers 
,  in  meeting  the  needs  of  resettle- 
ment  is  indicated  I’V  Ike  iii'mlx f  of 
reports  of  firni.s  w  hit  it  are  making 
every  ejfort  tti  t*nsure  lliat  y'onn',  i 


•(‘eta  I  . 

I  .iMjlil  it otlir-r  c'irr. 
.\ll  f*thor  liiihilitips 


Nf>v.  7,  1945 

(Jet.  31,  1915 

Cirgp  In  wk. 

Ch’gc  in  jr.  1 

k . ; 

183.779,962 

176,979,962 

3-  7.700,000 

-^192.869.198 

183,779,962 

176,979.962 

f  7,700.000 

-  102,800,408  : 

31 7, .369 

31.8,992 

—  31.623 

—  7.5,218  ! 

. 1 

1.II1,.1.',9.728 

1.100.301.002 

V  l.OxSO.fMiti 

i  2.31.0  43.17.3  ' 

.70.7,400,872 

.599.57.5.71  1 

I  4.8.31,1.38 

—  10,000,201  1 

in.OOO-OOO 

10,000,000 

1,710.7.77.780 

l,7ltf».0.37,.370 

0.820,204 

.  215,516.879 

2.(d0.4i00 

1.0 40.000 

L  70,0011 

1  .70.8.30 

47.61  1.890 

27.152,911 

-r  20.402.872 

•  27.511,915  1 

1,953,489,5(13 

I.915,I68,((7I 

:  .38,1121,1.12 

,  315,923.981 

.  .7.!l00,«i00 

.7.000.000 

io,o.7o,:m;7 

10. 070.307 

2.008.700 

1,1:18.81(1.281 

1,1.16,617,722 

1  2,I92.,559 

*  119.287.119 

00..7:12,0.77 

71,01  1,802 

.  4.7,.718.17.3 

i  7.100.1  I'l 

469,861.3(5 

471.176.:’.n2 

—  4,31  4.0.77 

4  18.311.29:1 

2 1.(189.995 

32,359,507 

—  8,200..712 

—  0.201,008  j 

.700,48  4.20.7 

.7.77,.7.7O,012 

;  32.0.33,083 

-i.  47.217.420 

I7.7..420.002 

17.7.720,002 

-17.7..72!!  002 

:t3.()l  1.598 

30.710,408 

t  2,80.7,100 

c  1.872.387 

1,9.53,189,.’.(I3 

1. 915, 468, 971 

4:18.921,1:12 

(  315.923.981  i 

The  lip.avy  movement  hy  water 
I  reflet  t.s  tlie  nnprecedentpd  demand 
i  for  Canadian  wheat  for  export,  in- 
I  eluding  flour.  That  the  export 
movement  should  continue  is  indl- 
I  rated  in  a  review  of  world  situation 
!  by  Department  of  Trade  and  Com- 
I  merce,  Ottawa,  which  states  that 
I  “witli  .\ustraiia  and  .Argentina 
;  eliminati'd  as  important  sources  of 
I  wheat  supply,  the  onus  of  sppply- 
I  Ing  the  major  part  of  the  import 
]  needs  of  the  deficit  areas  seems 
I  to  rest  on  Canada  and  the  United 
I  .Rtates  AA'liile  sizeable  stocks  are 
i  on  hanri  in  the  two  countries,  it 
;  would  appear  that  they  will  he 


FOREIGN  EXCHANGES 


Noniitvil  closing  ru*'*s  in  \p$v  \nrk  on 
luT’sil.iN,  NovrnnliDr  l.'lth.  as  follows: 

rupsf|.'i>.  *.>('l."ihrr  loth,  AAorp  as 

Demand  4.0.1^  |  Switzerland  •••• 

Cables  4.0.1 f  Sweden  .... 

Australia  3  2272  I  Brazil  .0505 

S  Zealand  3  24,34  I 

<  ;uK<(ljnn  tlollar  $\qs  quotpil  in  Nph 
at  a  »iisr»>'ir)t  of  ‘I  3-10  ppr  rent  tof- 
lirlal  1.1. ,(!.){.  rat’  ppi*  cunt.  In 

Motiti  ra!  1>U5  in;;  i'a<*‘  for  I  nitud  S*at^«. 
dollars  \N,is  I'l  ])ri’  ••ent  prendiini  and  the 
*^u|lint:  tale  pur  rent  prPMihim.  Sfer- 
tin;;  lai>in{;  uas  4.4.3  tar)d  i.edlttt;  4.4v‘j. 


The  Financial  TIme.s  reaches  a 
rla.ss  of  people  who  are  Interested 
In  and  able  to  buy  Investment 


NORTH  AMERICAN  LIFE 

^// prof /Ys  f)rpo//M^o/c/ets 


For  a>  Little  a*  $2  a  week  at  age  32  yon  can 
arrange  a  $.50.30  monthly  income  for  your 
family  to  la.t  ten  veart,  or  you  can  aemre  a 
monttily  income  for  yourself  to  commenca 
at  age  65  and  to  U«t  for  life.  Inquire  today 
for  dcUiU  of  this  money-M.ing  arrangement. 


HEAD  DKFinE  i 


TORONTO.  C.tNADA 


.  25,161,117  Cr.  22,008,346 


GOLD  OUTPUT  IN 
ONTARIO  IS  OFF  _ 


THE  FINANCIAL  TIMES,  NOVEMBER  16,  1945 


MINING  MARKET  RECORD 

Transaction!  on  TORONTO  STOCK  EXCHANGE 


September  Again  Shows  Reduc¬ 
tion  in  Output  as  Compared 
With  Last  Year 


Stocks — 
Ansley 
Aklermac 
Anglo  Hur 
Aquarius 
Area 
Arjou 
Armistice 


Toronto.— Production  from  gold  Area  3  000 

mines  of  Quebec  durinr  the  first  Arjou  30^000 

nine  months  of  1045  continued  to  Armistice  18,800 
show  a  moderate  contraction  as  Arntfield  359!400 
comnared  with  similar  period  in  Ashley  fi,500 

1044.  tlold  mills  of  province  Astoria  1,710.147 
treated  4.516,176  tons  of  ore  val-  Atlas  Yk  23,600 
tied  at  $43, 353. 870  during  tnonth,  Aubelle  193,050 
representing  a  reduction  of  12  per  Atimaqtic  48,700 
cent  in  tonnige  and  valtie  from  Atinor  6,200 

the  comparaitle  period  of  1044.  Pagamac  66o!52,5 
The  thre.;-qti;trter-year  report  on  Athona  105,570 
gold  production  issued  by  the  Sta-  Bankfield  16. ,383 
listlcal  Hrancli  of  the  Ontario  De-  Base  Metals  7,600 
partment  of  Mines  showed  that  the  Bear  K.\i)l  127,000 
indtistry  was  not  immediately  af-  Beattie  C.  19,100 
fected  by  the  end  of  the  war,  al-  Belleierre  4  50 

Ihough  Septemiter  figttres  on  itro-  Berens  R.  2,600 
ducLion  and  values  were  higher  Bevconrt  21,000 
than  any  month  since  .Ittne  of  this  Bidgood  K.  227,545 
year.  Bobjo  40,700 

A  total  of  37  mines  reported  pro-  Bonetal  21,147 

duction  for  September,  compared  Bonville  17,500 
to  return  from  39  operations  at  the  Boycon  20,500 

beginning  of  1945.  Production  Bralorne  1.320 

was  reported  from  only  36  mines  Broulan  39,085 
at  the  half-year  mark.  Btiffadison  1,4  00 

S2pteml)er  production  was  492,- j  Buff  Ank  2,000 
626  tons  milled,  the  value  of  which  j  Buff  Cdn  44,500 
was  $4,709,952.  The  grade  of  ore  |  Bunker  Hill  2,500 
for  September  was  $9.55,  compared  j  Pantpliell  IIL  6,500 


Sales 

Hlgn 

Low 

Tuesday  Change 

High 

Low 

73,100 

.3  1 

.26  > 

'2  .27  —  1 

.51 

.26 

10,575 

•  lO’x 

.10 

.10  (i  -1-  >/4 

.20 

.09 

533 

9.25 

D.Oo 

9.00  — 15 

9,95 

7.60 

1,500 

.68 

.68 

.68 

.96 

.60 

,719.147 

.85 

.51 

.84 

-f  2  2 

.75 

.1  5 

23,600 

.5;! 

.47 

.51 

+  2 

1.03 

.4  1 

193,050 

.74 

.66 

.72 

—  1 

.88 

.35 

48,700 

1.33 

1.24 

1.25 

—  5 

1.90 

.7  4 

6,200 

4.15 

4.00 

4.10 

-t-10 

4.25 

3.60 

6  Ij  0 . 5  2  5 

.56 

.4  6 

.5  4 

*r  7 

.60 

.13 

10.5,570 

.44 

.3!) 

.41 

.45 

.3  7 

16.383 

.17 

.14 

.17 

-h  3 

.  2  2  (4 

.101.5 

7,6  00 

.17  '2 

.16 

'4  .17 

-1-  1 

’.24  1,2 

.12  V2 

127,000 

1.79 

1.60 

1.69 

-1-  4 

2.35 

1.22 

19,100 

1.40 

1.50 

1.  HI 

-k  5 

1.90 

1.23 

450 

14.00  ’ 

1 !! .  7  5 

13. S5 

—  ‘'s 

15.00 

9.50 

2,600 

1.20 

1.10 

1.10 

—  10 

1.40 

.90 

I  Piccadilly  33,733 

I  Pick  Prow  7,7  7  3 

i  Pioneer  6,82<l 

I  Pore  Pen  16,500 

'Pore  Rett  19,450 
Powell  Rou  26,260 

Do.  V.l.  11,400 

Premier  21.155 

Preston  8,675 

Ptidy  iMica  2,500 

Que.  Gold  5,550 

Queenston  9,300 

Quemont  12,120 

Regrotirt  60.900 

Reno  Gold  5,300 

Roche  L.L.  16,700 

RorhettP  40,100 

Rouyn  Mer.  165,900 


26,260 

1.70 

1.35 

l.iio 

-t-io 

2.00 

.'IS 

11,400 

1.37 

1.20 

1,30 

T 

5 

1.6  5 

.81 

21.155 

1.77 

1.75 

1.77 

— 

1.9  8 

1.15 

8,675 

2.80 

2.7  0 

2.79 

4* 

3.  !  5 

2.  15 

2,500 

.20 

i  .19 

.2  0  (2 

■f 

'2 

.10 

.  1  5 

5,5  50 

1,21 

1.20 

1.23 

“f- 

3 

1.25 

.15 

9,300 

.95 

.92 

.9  3 

_ 

2 

1.39 

.80 

12,120 

15.00 

13.50 

14.75 

4 

15.00 

.18 

60.900 

.54 

.41 

.49 

-j- 

5 

.70 

.3  5 

5,300 

.09 

.OSI2 

.08  Vi 

4- 

.10 

.0  1 

16,700 

.15 

.13 

.15 

“i* 

1\ 

.28 

.1  1 

40,100 

.42 

.37 

.10 

.66 

.37 

UOUl^nzie  &■  Compnnv 


MONTREAL— 

TRANSPORTATION  BLDG. 
132  ST.  JAMES  ST.  WEST 
Plateau  6685 


TORONTO— 

312  TEMPLE  BLDG. 
BAY  and  RICHMOND  Sti. 
AOelaida  0161 


Ryanor 
S.  Antonio 
Sand  F!iv 
Senator  R 
Sheep  Cr 
Sherrltt  G. 
Sigma 
Siscoe  G. 
Sladen  .Mai. 
Springer  St. 
Steep  Rock 
Sturgeon  R. 
Sud.  Con. 
Sullivan 
Sylvanite 


31,000 
8.179 
4.5  00 
264,860 
1,960 
14.419 
1,025 
12,770 
7,900 
7,000 
32.650 
1.975 
7,000 
6,175 
5.585 


5.8  0 

6.00 

6.10 

1.05 

,10 

.10 

4- 

1 

.18 

.05 

1.23 

1.32 

1 . 1  5 

.’;  1 

1.05 

1 . 6  5 

— 

5 

1.'75 

1.06 

.70 

.72 

— 

1 

.cr, 

.  li  5 

4* 

16.50 

12.00 

.71 

.78 

— 

2 

.90 

.6  1 

.45 

.15 

— 

1 

.6  1 

.13 

1.26 

1.30 

1.81 

1.25 

2.30 

2.35 

— 

5 

.3  .3  5 

2  00 

.3  7 

.2  0 

10 

.10 

.1 5 

.0 1 

2.95 

3.05 

— 

5 

!.or> 

1.50 

to  the  1945  nine-month  average  of  Can  -Malar 
$9.60.  Daily  average  statistics  Cariboo 
showed  that  16,121  tons  were  treat-  Castle  Treth 
ed  by  the  industry.  Bullion  recov-  Central  Pat 
ered  included  4,073  ounces  of  gold,  Cent  Pore 
613  ounces  of  silver,  for  a  value  Centreniaq 
of  $156,998.  Chesterville 

The  end  of  hostilities  in  Europe  Chromium 
and  the  Pacific  served  as  a  signal  Citralam 
for  renewed  activity  in  all  sections  Goch  Will 
of  the  Ontario  mining  industry.  Coin  L. 
number  of  new  gold  discoveries  Coniagas 
have  been  made  in  recent  months  Coniaurum 
and  an  increase  in  the  production  Smelt 

of  esialilished  proiierties  is  indi-  Conwest 
rated  for  the  near  future,  due  to  a.  Cournor 
general  easing  of  the  labour  situa-  Croinor 
tion  and  the  resumption  of  large-  Crowsliore  P 
scale  mining  material  and  eo.uip-  Qelnite 
inent  production.  Denison 

Dome 

Dom.  Magn 


Ore  Conditions  At  im.mJ 

Lapaska  Promising  Donaiua  56,ooo 

-  ^  Duquesne  18,800 

Eleven  holes  covering  a  length  East  Amphi  2,000 
of  2. otto  ft.  along  tlie  strike  in  an  East  Mai.  13,725 
east-west  direction  have  indic.ated  Sull.  18,82a 

premising  ore  conditions  on  tlte  Elder  59,450 

property  of  I.apaska  Mines,  Ltd.,  Eldona  274,900 

adjoining  Louvicourt  Goldfields  on  Ealconinidge  6,991) 


3,675 
5  0  0 
3,760 
3,600 

665.300 
7,400 
3,544 

300 
39,200 
12,295 
9  6,455 
500 
1 1,275 
1,376 
5,160 
14,1  04 
17,300 
’  7,400 

1,300 

27.450 
1,965 

890 

198.300 
66,000 
18,800 

2,000 

13,725 

18,825 

59.450 
274,900 


.36 

.34 

.35 

* 

.45 

.l5Vi 

Surf  Inlet 

79,950 

.69 

.6  4 

.6.5 

—  3 

.69 

.6  4 

.34 

.:u 

-f-  2 

.67 

.30 

Starrett 

32,200 

.7.3 

.70 

.70 

,  2 

.70 

.70 

.48 

.44 

.46 

---  2 

62 

.4  1 

Teck-H. 

12,968 

5.35 

5.15 

5.25 

— 15 

5.7  0 

3.5  0 

7.50 

17.:i5 

17.50 

U.OI) 

1  4.50 

Thomp-Lund 

17,200 

.63 

.55 

.60 

n-  .S 

.88 

.5  0 

.68 

.59 

.fi5 

-r  5 

.78 

.59 

Toburn 

1.300 

2.00 

1.94 

2.00 

4-  ^ 

3.0.S 

.90 

1.90 

1.80 

1.90 

—  9 

2.4  5 

.95 

Towagniac 

5,316 

.38 

.3  7 

.38 

-k  2 

.18 

.2  1 

5.75 

5.60 

5.75 

+  5 

6.. 50 

5.05 

Trans  Res. 

18.800 

1.5.5 

1.40 

1.13 

—  5 

3.1  5 

1.3  0 

.4  6 

.40 

.401, 

—  3-’8x 

.0  5 

.08  Vi 

Uclii  Bonds 

$6,0  00 

34.15 

.3  4.01) 

3  1.00 

•k  1 

3  .'.-'tit 

32.50 

.05 

r  '4 

.10 

.03  Vi 

Union  Min 

78.199 

.fio 

.52 

c 

—  3 

.7(t 

.‘>0 

1.95 

1 . 8  0 

'  1.05 

—  13 

2.10 

1.70 

Upper  Can. 

10,6.8  3 

2.4.5 

2.40 

2.45 

2.. 5  9 

1 .811 

1.15 

1.12 

1.1  ,5 

+  2 

1.3.5 

.70 

Ventures 

4,050 

13.00 

12.60 

13.00 

16.50 

1 1.00 

2.8b  . 

2.75 

2.75 

2.90 

1.80 

Vicour 

56,293 

.84 

.73 

.S  4 

4“  • 

1.05 

.60 

1.65 

1.60 

1.60 

•k  1 

1.80 

1.01) 

Waite  A  mill 

4,027 

3,90 

3.75 

3.75 

— 10 

5.10 

3.4  0 

2.75 

2.0  H 

2.70 

—  5 

2.95 

1.99 

Wasa  L. 

30.700 

1.44 

1,33 

1  41 

4-  6 

1.77 

1.20 

.49 

.  3  7 

■»7 

+  10 

.49 

.1  2  Vi 

West  Mai 

26,500 

3 

.71 

.71 

—  1 

1.6,3 

5 

.4  5 

.44 

-  -  1 

.62 

.41  Vi 

Wilts  Cogh 

275,900 

.30 

.22 

.29 

+  6 

.4  I 

.(»S 

1.75 

1.71 

1.75 

+  -3 

2.42 

1.5  6 

Winora 

55,000 

.40 

.37 

.38 

.  1  6 

.36 

1.25 

1.25 

1.25 

1.50 

1.15 

W.-Hargr 

5,225 

4.85 

4 .  i>  0 

4 .  S  .T 

-k20 

5.00 

3.3  0 

.40 

.38 

.38 

_ 2 

.75 

.25 

Ycllorex 

4,100 

.40 

.3  8 

.39 

—  1 

.  0,  T) 

.  3 .5 

5.15 

4.85 

4.85 

_  5 

5.50 

2.94 

Ymir  Y 

113,200 

.29 

.23 

.2  S’ 

-k  I'i 

.3  0 

.03 

.82 

.76 

—  5 

.84 

.4  3 

Dsisko  L. 

205,500 

I  69 

1.00 

1.50 

+  43 

1.5  0 

.2 1 

2.40 

2.20 

2.2  0 

—  5 

2.40 

1.33 

Pend  Ore. 

12,200 

3.05 

2.70 

2.90 

+  20 

3.0  5 

1.30 

1.85 

1.711 

1.80 

-k  5 

Teraisk  M. 

81,800 

.16 

i  .12 

.15 

+  4 

.19 

.07 

Western  Oil  News 

Socony  Vacuum  Takes  Up  Big  Acreage  Near  Watson 
Structure  Following  Lead  of  Gulf  Oil  —  Improved 
Performance  Reported  From  Peerless  Well 


Socony  Vacuum  E.xploration  Co.,  following  a  definite  lead  given  by 
Gnlf  (Mis  made  an  advance  this  week  into  the  Southern  .\lberta  Foot¬ 
hills  area  l)y  taking  up  a  big  permit  of  170,600  acres  between  Porcupine 
I  Hills  and  the  Livingstone  Range,  and  in  the  general  ticinity  of  the 
Watson  structure. 

Socony’s  new  holdings  arc  in  twps.  11  to  14  iu  rgs.  1  to  3w5,  an 
area  that  has  already  Ijceii  pretty  well  covered  by  Gulf  Oil  Co.,  which 
company  has  been  in  possession  of  a  huge  tract  from  back  in  Sept.  1943. 

Gulf  Oil  Go.,  tool;  up  a  holding  of  147,000  acres  in  twps.  11  to  18 
in  rge.  ;’.i)w4  and  twps.  11  to  13  in  rges.  1  and  2w5  in  1943  and  follow¬ 
ed  this  up  in  April  1914  with  a  further  leserve  of  71,000  acres  in  twps. 
11  to  13  in  rges.  3  and  4w5. 

Reports  have  indicated  that  some  of  this  big  area  has  since  been 
dropped  after  geological  and  geophysical  work. 

.Maxmoiit  group,  which  has  been  drilling  for  some  years  in  Sec.  209- 
2w5,  has  also  increased  Its  holdings  in  the  general  area. 

Completion  was  at  7661  feet  in  the 
.\dmiral  B.  D,  No.  1  at  Hay  Lake  lime.  It  has  made  as  much  as  20 
near  tlie  Montana  l)ordcr  is  still  hhl.  p.n  hr.  with  booster  gas  and 


03ss4eaves  ar43z25  R.2  e39  4 


|sul)Jtct  of  experiments  to  deter- 
j  mine  the  best  flow  rates.  Produc¬ 
tion  holds  steady  at  .about  60  bbls. 
oil  and  20  bi)ls.  water.  The  pro¬ 


will  get  its  final  acid  shortly. 

Most  impertant  oil  news,  was 
l)ad  news,  and  it  came  from  the  in¬ 


duct  is  being  treated  on  location  (eiesting  test  of  the  Jumping 


Mining  Notes 


and  shi)nncnts  are  being  made. 


Pouncing  Field,  Shell  Oil  10-14J. 


Canadian  Malartic 

Quarter's  Output  Up 


the  east,  company  officials  advise.  Eed.  Kirk. 

The  drilling  was  coiuiueted  to  Francocnr 
cross-scclion  the  dioritc  dike  which  I'rohisher 
extends  ‘'astward  from  the  Louvi-  ('iant  5  k 
court  property  throiieh  1  he  Lap. iska  Gillies  L. 
ground,  and  in  which  a  large  ore-  Glenora 
body  was  developed  by  drilling  on  Gods  L. 
the  Louvicourt  properiv.  Due  to  Goldale 
tlie  wide  spacing  of  some  of  the  I  Goldcresl 
holes,  results  cannot  yet  l)e  cor-  Goldeagle 
related,  hut  dose  drilling  is  now  Goldliawk 
being  carried  ovil  to  fill  in  the  ''Old  Arr 
gap.s  between  fh-  holes  whith  yield-  G|Old  Gate 
ed  good  oresections.  Gold  Mani 

In  the  various  holes  tlie  follow-  (>oodtish  ^ 
Ing  v:il\ips  w  >ra  oldained:  $7.70 
over  18  ft.,  .58.40  oxer  9  ft.,  $10  Grandoro 
over  8  ft.,  $8  over  10  ft.  and  $9  Goonar 
over  9  ft.  Halcrt'w  S 

_ _ _ _  _  Halliwell 

Canadian  Malartic  lla'd^Rock 

Quarter's  Output  Up  Marker 

-  Harricana 

Proriiiclion  at  Canadian  Malartic  Hasaga 
Gold  Mines  Limited  for  the  quarter  Heath  G. 
ending  Spptemlier  30  amounted  to  Medley  .Mas 
$332,793  as  compared  with  $326,-  Jle.va 
993  for  the  corresponding  period  Hollinger 
of  last  Vear.  Tons  of  ore  milled  H'jmer  5  k. 
were  77.’27S  vs.  73,168.  Hosco 

.\fter  deduction  of  operating  Howey 
costs,  administrative  and  genera!  Hudson  B. 
expenses,  provision  for  taxes  and  Hugh  Mai. 
marketing  charges  the  operating  Inspiration 
profit  for  the  (matter  was  $68,664,  Indian  L. 
which  was  $9,219  better  than  the  lot.  Nirkel 
.*.59,4  45  recorded  for  the  similar  lot  Urani 
period  in  1944.  Operating  costs  Island  M. 
were  $223,688  as  compared  with  Jackniie 
$233,216.  In  the  above  figures  no  -lack  Waite 
allowance  has  lieen  made  for  de-  -luson  M. 
preciation.  .lacola  M. 

Third  quarter  estimates  are  be-  Jellicoe 
low  the  figures  for  the  two  pre-  -G-M'  Cons, 
vious  quarters  of  the  current  year  'luliet-Q. 
hut  the  report  points  out  that  con-  Kf>yi’fiud 
tinned  shortage  ot  experienced  Epi'r  Addis 
miners  and  certain  meclianical  Ei'k-  Hud. 
equipment  are  still  restricting  oper-  ^  ' 

ations  but  some  improvement  Is  Town 

looked  for.  Labrador 

- -  - _  J..  Dnfault 

Buffalo  Canadian  To  L^ak?^rore 

Resume  Rouyn  Work  La  luz 


122,800 
74,4  00 
9,970 
38,135 
19,200 

45.300 
38,250 
1  0,090 

199,100 

45.600 
14,800 

591,4  70 

53.600 

25.300 


29.85 

29.00 

29.50 

4-  1 

29.85 

25.25 

J.ASPER  PORCUPINE  GOLD 

of  approxiniptcly  15  ft.  and  .1 

7.50 

7.00 

7.50 

+  V2 

8,50 

7.00 

According  to  P.  A.  Kindree, 

lengt'.i  of  200  ft.,  with  itoth  end.-i 

.63 

.53 

.61 

.65 

.53 

managing  director  of  Jasper  Por- 

still  open.  Mr.  N’orrie  considers 

1.50 

1.35 

1.40 

—  5 

2.50 

.98 

cupine,  assay  reports  on  a  total  of 

thi.?  vein  important.  Free  gold  was 

1.35 

1.25 

1,30 

—  •  5 

2.4  0 

.22 

80  core  samples  from  holes  17.  18 

obtained  in  pannings. 

.39 

.37 

.39 

+  2 

.4  7 

.35 

and  19  had  been  received  and  they 

• 

2.75 

2.50 

2.62 

+  12 

3.05 

2.26 

all  showed  gold  values.  These  re- 

NOKM.AK  GOLD  MINE.>8 

4.85 

4.20 

4.4L 

+  20 

6.75 

.40 

suits  are  being  co-relatod  with  the 

Drill  hole  No.  6E  located  near 

1.25 

1.20 

I.2P 

-- 1 

1.47 

.  5 ! » 

high  grade  assays  previously  re- 

the  east  end  of  tlie  former  PiKiuin 

2.15 

1.85 

3  09 

—  n 

3.10 

.16 

ceived. 

claims,  now  part  of  the  property 

5.40 

5.1  0 

5.25 

+  15 

6.25 

4.30 

P.  H.  Bromley,  Jasper’s  geologist 

of  Normar  Golii  Jlines,  returned 

.11 

.09 

.11 

+  2'y4 

.15 

.05  V-i 

and  Louis  Whitman,  engineer,  who 

the  following  five  sections:  .66  oz. 

Admiral  B.  D.  No.  2  has  reached  The  well  was  carried  to  10,861  feet 
29  1;;  feet  and  started  coring  re-  at  which  depth  a  drill  stem  test 
centiy  from  2920  feet.  The  well  showed  a  considerable  rise  of  mud 
was  (xpectod  to  prove  deeper  than  and  salt  water  as  sole  recompense 
No.  1  l>ut,  officials  said  it  was  log-  for  extended  work  and  expenditure 
ging  ([uiie  cIo.se  to  the  producer.  of  around  $200,000. 

-  The  10-14J  was  a  logical  follow 

P!e;>ing  news  regarding  improv-  of  the  discovery  of  a  flow  of 
ed  performance  of  the  Peerless  150.000,000  feet  of  wet  gas  per 
well.  Princess  field,  has  been  re-  ^‘*1’  4-24J,  little  more 

cei(Pd  hv  Calgary  officials,  which  than  half  a  mile  away  on  what  was 
may  make  it  unnecessary  to  put  it  believed  the  apex  of  the  structure, 
on  nnmp.  Arrangements  with  this  company  now  faces  the 

in  view  were  contemplated  recent-  P>'oblem  of  whether  to  test  for  a 
]y  narrower  structure  between  the 

However,  reports  from  the  field  or  to  work  on  the  belief 

since  that  time  show  that  tlie  well  *bat  there  is  no  crude  oil  area  at 


Arrangements  with  this 


h  at  the  mine,  report  that  over  1.6  ft.;  ,13  oz.  over  5  fc;  .07  ■  ^ince  that  time  show  that  the  well  ’bat  there  is  no  crude  oil  area  at 
structure  in  drill  hole  No.  20  which  oz.  over  3.1  ft.;  11  oz.  over  5.8  ft.  jj,  ;)uiiding  up  nroduction  under  its  ’b'*  point, 
has  now  reached  a  depth  of  453  and. -20  oz.  over  2.1  ft.  Hole  No.  I  po^ver,  with  very  substantial  Hark_  lime  was  contacted  here 
feet  looks  even  better  than  any-  's  imw  drilling  3(io  ft.  to  ^the  |  during  the  past  ‘'*^’',^^>^53  feet.  It  is  expected  the 

thing  previously  encountered.  '  . . ’  '  . " 
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.19  I’RIV.ATEER  MINES 

•26  Vancouver.  —  Privateer  Mines, 

■0  ’  Limited,’  of  B.C.,  has  23,870  tons 

•55  of  unbroken  ore,  according  to  an 

•20  estimate  by  Capt.  N.  E.  McCon- 

•09  nell,  newly  appointed  managing- 

•31  director.  As  the  development  crew 

is  now  at  the  property  with  full 
•0^  2  scale  underground  program  sched- 

•  11  iiled  to  start  forthwith,  he  has  set 


7E  is  now  drilling  3(lo  ft.  to  ihe  j  ^ 

I  east  and  upon  its  completion  close  '  ^ 
I  drilling  will  ije  carried  out.  .-\  sec-'  i 
ond  drill  at  the  we^l  end  of  thej 
I  property  is  be'n.g  employed  and  th  j  i  | 
current  hole  has  remrned  .06  oz.  !  f] 
over  7.3  ft  and  .08  oz.  over  5  ft.', 


1  I'owcr,  with  very  substantial  contacted  here 

tnined  increase  during  the  past  ^0,So3  feet.  It  is  expected  the 
days,  the  Well  is  giving  clean  "ill  make  another  20  feet  or 

in.  cltoke.  but  this  is  merely  for  the  in- 

anip  in  one  of  iof'uation  of  the  company  and  the 


AS'J’ORI.V  (JlEP.Er  MINES 

The  east  drift  to  the  soutli  of 
the  shaft  on  the  405-foot  level  at 


Vlmn  the  well  came  in  one  of  *’ouiPany  ana  me 

tile  tests  through  14/16  choke  in-  ''ell  later  will  be  abandoned. 
rlir,'>ted  120  bbls.  a  day:  later  ,  .  ,  _  ,,  ,  77 

through  10/64  opening  It  was  held  Impciial  Lethbii(lge  No.  1  re¬ 
down  to  40  bbls.:  and  then  cut  P^^ted  a  depth  of  .,*.i  feet  at  lat- 
down  to  tlf’  present  %  in.  choke,  report. 


ts  now  at  the  property  '^’ith  full  ia  Quebec  Mines  has  been  in: 

s.;ale  under.ground  program  sched-  according  to  T.  G.  ' 

uled  to  start  forthwi  h,  he  has  set  .VVoodcock.  mine  manager,  who  I 

February  1  as  fbe  tentative  date  continuing  in  the 

for  resumption  of  nulling. 

.STEEBER  M.\L.5RTfC  f 

V  n  J  -,1  1,  ,  of  500  feet.  .Approximately  30  ft. 
Steeber  Malartic  No  9  drill  hole  \,eces.sary  to  reach 

shows  mineralized  sections  to  ,63  ^ 

ft.  depth,  repoids  H,  \'ay.  Keo- 

log;st.  From  650  to  .02  the  drill  crosscut  has 

ran  throii^gh  a  heavy  •silicified 
mineralized  zone.  No.  10  hole  is  j.  ,,,  ^ 

drilling  on  the  west  side  of  the  j.^.^jeative  of  ore  in  the  proximi- 
fault.  i.,  _ 
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,,  V  .1  (<  -  r  ,  J  under  •which  it  will  continue  to  .  j  j 

the  shat  on  the  40..-foot  level  at,  increase  shown  Drilling  deep  in  lower  Bent,  and 

Ast.oiia  Quebec  Minos  has  boon  in  ;  j.,  .t,  nr  mnrp  win  ..nn  f'xpecting  the  Blairniore  contact, 

ore  fur  87  feet,  accordiim  to  T.  C.  Continental  Oils  aVo.  1  was  at  2183 

Woodcock,  mine  man  iger.  who  |  jj-  j,  j,,p  increased  flow  will  a*’CPfd>uS  to  the  Company’s 

adds  that  ore  is  continuing  in  the|n,a,jp  installation  of  pumping  report. 

face  and  that  from  drilling  indica- j  unnecessary.  ^  - 

tions  the  zone  has  a  possible  length  i  _  Developments  are  being  eagerly 

of  500  feet.  .Vpproxiinately  30  ft.l  q-iip  X:i,i„n;U  Pete-Empire  4veI1  (^waited  at  the  .Home  wells  testing 
of  drifting  is  noces.sary  to  reach  Sp-dj  pj.jjjpp,.,.  for  a  northwestern  extension  of 

the  point  where  a  drill  hole  cut  I  p„f  o5'o,)0qoO  c  '  Turner  Vellcy  but  formations  were 

20  ft.  of  ore  grading  $15.  He  also  |  ,,p,.  fip,y  \vith  oil.  had  in  accident  ’’Ptbanged  at  latest  report,  both 
reports  that  the  north  crosscut  has  j  ,],p  ,-q„pp2e  cement  job  "’ells  reporting  lower  Blm.  with 

been  advanced  96  ft.  witli  the  last  pi,.^f  Tcpoited  to  he  coHansed  cas-  drilling  at  8342  ft.  and  No. 

12  ft.  in  a  talc  shear  which  he  says!  ,  ffu-tnii  at-o  r.o,.toir,  21  at  7864  feet. 


Developments  are  being  eagerly 


ijsi.  rom  boH  to  <0:5  me  arm  .  *1  ^  .i  11  1  i*' *  viin  wn.  luiu  m 

n  through  a  heavy  .silicified  Kpp“  .,^!..!“^pVi’‘9fT,  ‘'Oueeze  cement  job. 

ineralized  zone.  No.  10  hole  is  i  .  "t  a  tak  "be-  r\vh  ^  reported  to  he  collapsed  cas- 

illlng  on  the  west  side  of  the  •  beui  w  hi,  h  lu  otticials  are  now  not  certain 

ling  on  th.  ,g  indicative  of  ore  in  tne  proximi- 1 ,1,^,  jg  ,jdp 


TEMBLOR  .MINES  “7“"" 

Templor  Mines,  Rouyn  area, 

states  two  heavy  drill  machines  _ 

have  started  on  contract  for  10,000  HE5' 

feet  drilling  along  the  Seguin  No.  Heysoi/ 

1  zone.  _ ,,  J..,,, 


ty.  Three  headings  will  be  in  oper¬ 
ation  soon  and  an  advance  of  50 U 


rciion  during  the  week  how'ever  ,  Goring  into  the  basal  Colorado 


ft.  on  all  headings  is  expected  to  way  early  next  week. 

the  month.  C’entr.il  Allierta  plains  area,  long 


UEKI  SKO  CONSOLn).4TED 

Winnipeg.  —  A  diesel-powered 


HE5SO.\  RED  LAKE 

Heysoii  Red  Lake,  which  last 
week  drilled  tlirongh  iniiiortam, 
ore-hearing  structure  alinut  200 
feet  from  the  surface,  is  awaiting 
official  information  on  tlie  rcstilts 


and  further  investigation  will  be  been  commenced  at  the  Trans- 
iipfh-r  wfiy  pnrlv  no\t  WGFlt  Alhoitft  Allinnco  fit  AutclopG 

rentr,il'AIhptda  plains  ar-a  Ion-,'  "b’eb  was  down  to  2770 

tied,,  ted  hv  the  mainr  nil  cTn,.n«  ’’''f’-  Company  says  that  the  Sun- 


.lason  M. 
.lacola  M. 
Jellicoe 
.T..M.  Cons. 
.loliet-Q. 
Kayrand 


Buffalo  Canadian  To 


Buffalo  Canadian  Mines,  a  hold-  Lapa  (.ad 
Ir.g  development  company  annottne-  Lapaska 
PS  plans  to  immediately  start  drill-  Leltel  (Iro 
It.p,  its  old  claims,  situated  north-  Leitch 
■west  of  t’ne  Marlon  Rouyn.  Pre-  Lexiiidin 
v’otis  work  tiiere  in  lOr’-ll  con-  Litigmati  1 
s'slod  of  only  7,311  ft.  of  driiling.  Little  L.L. 
Formerly  a  two-compartment  sliaft  Louvitonrt 
was  sunk  110  ft.  and  limited  tin-  Lyiix'5ell(i 


Ijamaque  G.  33i) 
l.apa  Cad  47,9011 
I.apaska  250, Stitt 
Leltel  (Iro  16.734 
'..eitch  14,120 

l.pxiiidin  24,7i)0 
l.itigmati  1..  224,(i5(l 
I.iltle  L.I..  57,386 
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mining  plant  has  been  purchased  I  , a,. -n,; 

u  tT7  1  1  i-j  *  J  _.!ii  of  contintted  drilltng  toarptli.  Thi- 

hv  Wekusko  Consolidated  and  will  ,  ,  •  , 

.  J  .  ..  rompanv  is  endeavouring  n  prove 

be  shipped  to  the  53-cIaitri  Ferro-  „.,  •  , 

„  ,  .  ,  ,  T  _i.  that  surface  showings,  which  oc- 

Raiiitiow  pronerty  at  Herb  Lake  .  ,  .  -i  ,•  1 


iipclected  ity  tile  major  oil  groups 
as  a  locati-Tii  for  tlieir  big  reserva- 
lions  has  Itecome  the  main  hunting 
ground  in  recent  months  and  this 
week  Imperial  Oil  Co.  made  anoth¬ 
er  spectacular  entry,  taking  up 
tterniits  on  another  293.752  acres. 

Tile  Imperial  Kinsella  No.  1. 
lirst  of  a  series  of  wells  at  test 


hurst  sand  is  expected  at  close  to 
29.30  feet. 

Roxana  Oil  Co.  test  of  the  Key¬ 
stone  Valley  was  drilling  at  1310 
ft.  The  well  has  been  snowed  In 
during  the  worst  of  the  storm  but 
road  is  now  being  cleared. 


O.ai',  xr  i  m  •.  >  rt _ e. _ cm  in  formation  ideiitual  more  o 

-o-a  ,1  Norinern  Manitoba,  after  freeze-up 

ng  ..  ,  .  _ _ _ _  Inf'S  to  that  of  the  ontsljindin.! 

Rfi  ..lioinf...- ... 


of  undersrrounfl  fU'vrlopment.  For-  ^  i  ,  ' 

I  met-  operators  had  sunk  a  shaft  "b  '1‘4’b  as  tn  the  - 

to  160  ft.,  and  it  is  planned  to  con-  of  the  Madsen  which  nas  add-  ,,,1.  n  of  20-47-9w4 

tinue  this  shaft  down  to  open  three  ^d  matertaHy  to  i  s  tonnage  in  - 

new  levels  development  operations.  Conrad  Province  73 

While  the  Ferro-Rainhow  group  ^eyson  drilling  was  delayed  for  at  2250  ft.,  drilling. 

is  being  readied  for  development,  ’’’bb  'vlitle  awaiting  oeltvery  - 

exoloratorv  diamond  drilling  and  more  powertnl  drilliitg  equ,),- 


whtch  oc-  first  of  a  series  of  wells  at  test  . 

tl  more  or  p<isrii,ilit  jes  on  tlie  liuge  area  held  The  New  Rcinchmen  s  Homestead 
ittstjiiiding  |,y  ijic  (/ompany  at  Kinsella  Viking  "f’H  near  Princess  i^eported  testing 
itiing,  can  was  sfuidded  recently  and  latest  re-  *bis  week  was  at  3279  feet  drilling, 
as  in  the  .  ,,01 1  showed  a  depth  of  220  feet  in  '‘M'ected  that  another  test  will 

1  has  add-  ird  11  nf  20-47-9w4  be  made  shortly. 


Coniad  Province  73-33B  was  last 
2250  ft.,  drilling. 


-33B  was  last  Diilling  in  Fernie  and  expecting 
to  strike  the  lime  shortly,  the 
Home  Brazeau  Syndicate  well  •was 
Bentons  the  making  hole  in  a  hard  formation 


surface  work  is  being  continued  ment  which  arrived  a  fortnight  ago  Crossfield  test  of  Imperial  Oi!  and  b’  There 

with  encouraging  results  on  the  anO  immediately  was  put  into  o|.er--  Anglo  Canadian  was  drilling  from  interest  m  the  well’s 

Squall  Lake  property^^  Snow  ^be  company  h,  lieves  an  595C  feet  at  latest  report.  progress. 


important  contact  will  l,e  reaclie.l 
between  800  and  900  feel  from  the  Tut  ner  Valley  report  of  Imperial  Hrincess  C.P.R.  38-31  is  to  be 

surface,  or  the  point  at  whicli  the  ()il  Co.  show-'d  two  coiniiletiens.  driPed  in  NE’4  of  Isd  15  31-19w4, 


AIOH.4UK  PORCIPINE 


Porcupine  Gold  4s  h^'^’b’eiUs  found  in  the  tipper 


Royalite  No.  8  1  has  reached  tlieh’bout  5  miles  southeast  of  the 


dergrottnd  work  done. 


j  ^^3(*HSS3, 


drilling  will  lie  done  on  a  replace-  .Mnci.,  (.'ock  11.4  29 
ment  type  of  ore  orcnrrence.  A  -'Ifidsen  R.L.  31,985 
sulphide  show  Is  near  the  north  -Malartic  G.  14,3i)ti 
hoiindary.  '1-  *  East 

The  coitipaiiy  current  riport.s  ^laralgo 
$190,000  cash,  300,0119  shares  of  •Varctis  G. 
Biiff-.'\,ldis()n  and  option  of  450,-  •'lailon 
000  sliiires  more  al  40  cents  aver-  ‘McIntyre 
ag<  ;  1  05,000  .itharps  ot  Delnite,  McKenzie  R. 

2’)U,noo  share  eontrol  and  further  •'lel.ellhii 
option  on  Tildenio'il  Goldfield-,.  M,  . Marina,- 
The  latter  lias  two  drills  woi'King.  -MelN  titters 


option  on  Tildenio'il  Goldfields.  I  M,  . Marina,- 
The  latter  lias  two  drills  worn  ing.  ot  I  ers 

.'lining  Corp 

GOI.IUlR.\  GDLI)  .MINES  Moiieta 

.Moslif  f  1,.L. 

Dining  Hie  fitist  two  iiiontlis  eon-'\j.„„g 
siderilde  surface  sirlpplng  an,i;\  MifUiim 
lienchiiif  was  iir(  (ini pli'lt*  d  at  tiro-  Vi-w  Caluiii 
p-  i'ly  Ilf  Gfdfibia  Gold  .’'lines  l.ld  .\jt)  Veil 
laK-st  iMOgress  repnit  states.  -t  |  .Mpissing 
•hear  zone  was  revealed  w  hii  li  <  ar- 1  Noiiu'da 
ri' d  lie.ny  quaiiz  •■liiingeiH  and  .Not  henite 
ni  iiiei  ,  Itzal  ion  wiilth  appearr  to.Noivold 
line  up  with  high  griiile  golil  valuer  .‘xoriiieial 
foiinil  liv  .  Ini ila I  woik  In  a  li<  n-h  .Not  eei  m 
r 0 o  f ,..  •  I ,,  1 1. *  w  *  I  X  ot  •  <k  1.1  ud 

\s  H  !•  Il  l  of  ill  i.i  *1  ►Mid;  o.  So  'll  I  .•  i, 

a  1 1  ••  X  |i'oi  a  •  io  n  .1  e  1)  <1  :  r  .  i  '  i  i  It  •  ■ 

s'  G,  Ido  .1  'till.  I.,  Pa'll  R  Ge.  '  I  M 
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'•'5  planning  to  re.sume  surface  -work 

•”’  and  carry  out  diamond-drilling  on 

■‘’i’  its  nine-claim  properly  in  Whitney 

1.2.1  Tw’i).,  Porcupine  district,  officials 

•  89  report.  Previon.s  work  disclosed 

.36  favorable  geology  and  encouraging 

.5.80  values  were  obtained  from  quartz 

p  2.U  veins.  Mohawk  also  recently  ac- 

“■’j  quired  four  claims  in  McDonough 

Twp.,  in  Red  Lake  area. 

.08  ROCHE’I'TK  GOLD  MINES 

.77  Rochetle  Gold  Mines  Company 

.27  reports  that  its  first  hole  has  been 

9.25  deepened  to  770  feet. 

1.35  The  deepening  of  holes  7  and  9 

.0  1 '0  arf,  (o  follow  and  .sre  expected  to 


merge  with  graiiodiorite.  the  un- I  end  of  tlie  seardi  and  is  sliowiiig  Princess  producing  area. 


derlyiiig  structure  in  that  area. 


good  restiU.s  in  early  tests. 


Crude  Oil  Production 


T’NITKD  STA3  ES 

(Supplied  liy  rarkiiiseii,  Joiicas  &  Company  Limited) 


Week  ending; 


Total  Daily  Average  PS. 
Same  Week  Last  Year  .  . 


Nov.  3 
Crude  Oil 
Hbls. 
4,313,950 
4.719.350 


Oct.  27 
Crude  Oil 
Bills. 

4.270,000 


The  well  being  drilled  by  Sask- 

Iatchewan  Co-op.  near  Pekisko  re¬ 
ported  a  depth  of  '’C35  feet  with 
no  change  in  formation,  at  latest 
report. 

K.  M.  Doze  has  been  down  in 
-Montana  on  business  for  his  firm. 
Daily  Pacific  Petroleums,  •where  they 
Average  Iiavi*  taken  up  considerable  acre- 
increase  age  interest  in  a  new  Montana  oil 
Hbls.  structure  and  intend  to  drill  a  wild- 
43,950  cat  well. 


Decrease  front  Last  Year 


Increa*;e  over  Last  Yeai 


Criido  Oil  Slocks,  iictoher  27, 
Crude  Oil  Slocks.  Octoher  2u, 


I  Intersect  the  vein  at  about  300  oe,  tease  iioii 
foot  depth. 

.\  new  find  consisting  of  a  car-  iotui  ITofltictinn  .laiuiary  1- 
bonate  zone  containing  consider-  Some  Period  Last  letir  ... 
able  pyrite  mineralization  has  been 
mad"  In  range  No.  3.  Increa*;e  over 

Tlie  iircsident  cf  the  coinjiany, 

Victor  Cordiano,  states  that  gr^at  t  rud«  Oil  Slock 
1  Ininorttince  is  attached  to  this  new  Grtide  Oil  Slock 
I  find  and  same  is  lieirg  thoronghlv 
I  investigtited.  !  Decrease  for 

I  The  ciniiianv's  tei  hniral  staff  | 
lias  lie*  n  increa'-ed  as  Mr  C  M  j(-tude  Oil  Slock 
!  Haiti  V,  M  Sc  ,  h'-is  lie'ii  retaincil  as  j 
a-si-'ant  tn  llr  \  K  Hanfteld,  I  Ga'''Hlie  Stn.  ks, 
the  Hill ti.my's  c'lii  tilting  geologist  (■Hsidinc  Sim  k  ■ 

\N''LFA  X1IMH  ln,rf.i-i  for  1 

I  (I  Ncirrie  (  ••r'ljl'ing  <ng  nee,- 


-.Novonilier  3.  194  5 


The  Imperial  Shell  of  the  Stol- 
berg  structure  was  weather  bound 
Bbls.  Friday,  but  a  retiort  received 

1,444,764.875  Thursday  had  a  depth  at  8707  feet 
1,399,131,500  in  Lr.  Bent. 

45,633,375  Millioent  C.P.R.  No.  1  of  Calif- 

-  ornia  Standard  was  drilling  at  3284 

224.230,000  feet  according  ot  the  company  re- 
226,397,000  port. 


i  Decrease  fog  W  eek 

j 

iC'itide  Oil  Slocks  O,;" 


Stn  ks,  DcliilK-r  27,  I'M.', 
Sim  l,  ..  Oclnli,  1-  I'll,  I  9  1 


f..>-  Aii.t..v  f;  ,M  M. 
dtlll  h.'le  No  It 
•  ei . •!,*  lr r  d '  • 

res  ■  6'  »  nr  1*  p 


I  eports  'hat  Grt-',,r 

Hrxt  nf 
■  1  <  X  plore  i 

r  r'l'-tl  pro- 
. . I  ..  •  ^ 


*  '  6 :  fit 

■  •Wtk  *  A 


2,167,000  Tlie  Arrow  Brazeau  •well  near 

- Nordegg  was  standing  at  1374  feet 

223.235,000  in  Devonian  limestone  at  latest 
report.  Stoppage  w-as  a  direct  re- 
7  4,33.5.000  .suit  of  the  snow  storm  and  sevpie 
7  1  . 185.001)  cold. 

- i  OKalla’s  latest  Turner  Valley 

.3.150,000  iwed  xxas  still  bel.l  up  for  Pduip- 

- j  merit  at  4508  feet  at  latest  report, 

78,150.000  1  weather  conditions  having  delayed 
i  delivery. 


Dallv  Aver 
<1  tide  (111 
21420 


leirii  ;  IM IMF’S  01  TIM  T  BETTER 

?I  420  !  Dome  Mines  r<  iiorts  Detober  pro- 
21  182  duction  of  1416. 5il  from  48,880 
tons  mnipartAl  with  Keptember 
238  lunduction  xalijed  ■)  1402,205  •nd 

- -  ,  I'tt'dii' ti'ju  of  1100,208  in  October, 

13,774  19M. 


♦ 
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SHARP  DROP  IN 
THIRD  QUARTER 
IN  NICKEL  NET 


Earnings  for  Three  Months  to 
September  30th  Down  at 
34c.  from  40c. 

11.20  FOR  9  MONTHS 


Mining  Notes 


Earnings  after  all  charsc?  and 
preferred  di\!dend?  equal  to  Sl.iO 
s  share  on  outstanding  (ommon 
stocks  arc  shown  in  interim  repori 
of  The  International  Nickel  Co.  of 
Canada  Ltd.  covering  li-nionth  per¬ 
iod  ended  Sepieinher  3**  I'il.a.  This 
rompaces  with  net  earning-  for 
forre.^ponding  period  ol  la«l  venr 
equ  .1  to  11.37  a  shhre  on  common 
stork. 

?'or  third  quarter  of  thi^  year, 
thtee  months  ended  Scpteml’er  3i). 
net  earnings  were  ''qeal  to  .3  1  cents 
a  share  as  against  1  •'  cml'  a  sh.ji-o 
for  same  period  of  IPll.  .Major 
part  of  declin  >  in  h-month'-  ret.  it 
will  be  seen.  d'’veloped  during  third 
quarter  of  year. 

Interim  renort  shows  net  profit. 
In  terms  of  I  .S.  curreii'y.  of  ^IS.- 
S7T.565  after  all  charces,  deprecia¬ 
tion.  gmorli^ation.  ta.xes.  etc.,  for 
fh^'  ?  months  ended  Scpi''mher  3it. 
IJl.j.  This  comp.qres  with  a.  net 
profit  of  f ’q.ftit’.ftsS.  reported  for 
the  corre.sponding  period  a  yem- 
ago  and  J  '  5  1 .  or  ■*  1 . 1  a 

Bha”p.  in  the  first  nine  months  of 
1?13. 

For  the  three  months  ended 
Petf.einber  30.  llil.s.  net  profit 
amounted  to  53,410.071,  as  com¬ 
pared  with  |fi.l?1.1is;  for  the  sei- 
nnd  quarter  of  this  year,  and  5*1.- 
3.*5.66S  for  the  three  months  en.j- 
ed  Septembei’  30.  134  4. 

The  con.solidated  h.alance  sheer 
as  of  September  30.  ini.'i,  shows 
rerrent  assets  of  *  1  3  7.901.4  *  3,  of 
which  *34.712  31S  was  (vash  and 
*53.392.37*)  Treasury  hills.  ta\ 
notes  and  other  securities,  com- 1 
parable  with  eyirent  assets  of 
*139.391.974  including  *21  57o.- 
2*3  cash  and  *54  5fi*.lSti  treasury 
hills,  etc.,  on  .lune  30.  1945.  Cur- 
rent  a.-sets  on  ^eptensher  3i'.  1  94  4. 
were  *130.02.3,303.  of  which  *22  - 
*05, 330  was  cash  and  $47.39*. 712 
treasury  bills  and  other  securities. 


1  IT'KIl  C.\.NAn.\  I'KOlU  t  TION 

l.'p))ei  Canada  Mines  reports  for 
the  quarter  ended  Se))tenit)er  30 
production  of  $257,587.  ctnnparml 
with  $342.oi'i  ill  the  preceding 
quarter  and  .$254,085  in  the  cor- 
I  lospoiiding  period  of  a  year  ago. 

j  .MK.I  .S  rKOlUCTlO.N 

I  .Negus  Mines  Ocloher  production 
was  in  excess  of  $72.oOO,  For  the 
month  I.SSl  fine  ounces  of  gtild 
were  recovered  from  milling  of  1  .- 
j55  tons  of  ore.  being  an  average 
fil  1.07  ounces  per  ton.  or  $11.20. 
Since  resumpiion  of  milling  iii  lat¬ 
ter  part  of  .Inly  nrodnciion  is  esti¬ 
mated  at  anpro.ximatcly  $219,000. 

<.(»L»K\  xniiow  MINKS 

(■(•Iden  .Arrow  .Mines  h.ns  com¬ 
pleted  hole  35  and  preliminary  as- j 
says  indicate  the  hole  is  om  of  tli-.‘; 
best  drilled  to  dale.  .Assays  .so  far  I 
obtained  give,  in  one  coniiniioo- 
section  of  miiiMalized  syenite,  aii 
f.vera.ge  of  $8. *13  acro.ss  17  ft.,  oi 
■$7.5il  .neross  22  ft.,  or  taking  i 
width  of  32  ft.  average  was  $5.7!'. 
This  forms  part  of  a  s(<'lion  '•>2  ft. 
wide  wliieli  averages  $.3,9:!. 


Elder  Gold  Locafes 

New  Ore  In  Shaft 

'I'oi  onto.  Word  litis  been  receiv- i 
ed  from  properly  rif  Klder  Hold  ; 
.Mines  that  the  sbtifi  whiidi  is  now  | 
■al  a  roek  depth  of  20  feel  has  en- 1 
eonniered  ore  unexpectedly  and  the 
laie  of  the  shtifi  is  now  in  weli  j 
minernlizi’d  vein  material.  Large! 
samples  taken  of  the  material  gave! 
an  aver.ige  value  of  .32  ounces  j 
I  .s  1  2.:13  I  per  ton. 

The  shtifl  is  loctiled  50  feet 
•■outlietist  of  the  No.  1  vein,  so  this 
is  an  entirely  new  ore  section  and 
Hu.  grade  of  $12.00  (hecks  with 
the  results  se<  ured  elsewhere  from 
hulk  sampling.  . 

.A  diill  is  lieing  put  to  w()rk  to' 
rxidore  this  new  ore  in  more  de- j 
tail.  I 

I  Tile  general  Kidd-  mining  pro- j 
gramme  is  being  speeded  up  and  ’ 

I  extended  Two  eight-hour  shifts' 

I  are  now  woi-klng  in  the  shaft  and  : 
j  the  third  shift  will  he  o.ldcd  .as  j 
;  soon  ^s  the  men  are  available.  ■ 

I  .More  lioildings  aie  lieing  erected  j 
j  to  house  the  compre-sor  and  gen- | 
j  era!  mining  .'nid  ina(  hiiu  shop  ; 
c(nii|inient  that  lias  arrived  at  the  ; 
properly. 

I  Lrcai  significan  ►  is  atla(  bed  to  ! 

I  tlie  disccivery  of  ore  in  ilu  shaft  hi'- 
cause  this  lovirs  out  tlie  pirdicl ion 
of  our  etigiiiecrs  iliai  .additional 
'iret'odies  of  good  grade,  now  un¬ 
known.  will  he  et. countered  in  the 
I!  uder ground  work  in  as. 


TOTAL  9tli  LOAN 
LIKELY  TO  HIT 
2-BILLION  MARK 


(Continued  from  Page  1) 

I  dividual  sales,  compared  with  $3o.- 
I  88  1.700  in  the  eighlll  drive,  with 
i  returns  still  to  come  from  many 
.iiiowhound  iiiiits. 

British  Cohuiihia-Viikon.  wliiidi 
had  set  it.self  a  new  $|O0,000,000 
quota  last  week,  surged  beyond 
even  that  figure  with  sales  of  *102,- 
335.-700  or  MS  per  cent  of  the 
oiiginal  ((iiota. 

Ontario's  total  suhscriptioii  to 
the  9iU  A'ictory  l.oan  was  $S91i.- 
115  *>00.  iiioip  than  $3011,000.000 
ahoxe  its  original  <|Uota  in  111' 
three-week  drive;  original  quota 
was  $*)79,;i  15,000. 

Ct.niparal ivp  toiJiL  for  the  18- 
day  drives  are  as  follows: 

Day  9th  I.oati  Slh  l.oan  7lli  l.oan 


iiM>  roiNTK  I 

Toi  onto  — -Sale  iif  the  (lrosi.e[ 

Poiiite  (iroperiy  in  H^'d  Lake  to  a| 

new  company  known  .as  Red  Poinic  j  ^  “ 

(iold  .Mines  is  reporled  to  h.ave  lieeii  j  AstOria  QuCPCC 
arranged.  Finances  for  Hu  dev-el-;  FlnanCCS 


)I 


opilu.nt  of  ihp  H^(\  pre 

brine  av.iilnblr  bv  Toronto. 

Nrv.  York  and  Hoiroif  inif'rr«it, 
Tlif-  of  Beat*  Kxnloi  at  ion. 

Kirli  iJrotjp  Vollowknifr  and  \d- 
miral  Vollowknifr  Min*^-  mm- 
tion^-d  bi’in.s;  po^^ihlr  pHrti<’i 

PuPis  in  th^  finanrinff  of  thr  Rpd 
r  ointr. 


77,tR2.i».>n 
S.’nl  77.0011 
I>!M)t:t.K0ll 
S7,:»in,:>:)0 
«7.7.1l.a.'.o 
tn. 0011.700 
7:»,.Yi;k7:>o 
I2o,ai8.:tno 
'i7.2:io.'.:>o 
ioa.o7i,io'» 
107.7  f0.f.,'>0 
l(MI..1O7.7:>0 
•L’.  2S.’,.X.".0 
‘»0,;;.’,fL2:.0 

l2o..-,3r»  o.'vo 
no.2i:i.ioo 
1 11,771.000 
120.0)0,200 


o7.7s:i.:ioo 

T.'i.oCiO.I.iO 

rio.;;28.i.‘io 

7i>,2i;knr>o 

7o.rto;t.ioo 

7.'.oso,7:iO 

07.001, i:>o 

7T.o:io.ooo 

OO..V.I.OOO 

S.I  .'{Ol.ioo 
XI.  070.000 
7».OS0.0OO 

♦(;”..2.*‘0.o.'.o 

77.01*  I.."*:!!! 
0I.I27.0OO 

o').x:;o.8:>(. 

1  in. 700,200 


n«.2no,.^o^ 
77.21)0,800 
70.7)08,  l.'.M 
Iw.ImO.OOO 
7:.,72 1.77)0 
1)0.170.07)0 

72.. '»8.’i.r)O0 

71.. 04:i.77)0 

87.. 281.27.0 
XI.Oi:i.40O 
S'».2f.l,47)0 
7I,I02,|0(» 
72.7i7)O.OOf» 
77).S2ri.77.n 
1)0.201.87)0 
88.081.17)0 
RO.tfiO.lOO 

1 !  l,82l),n’)0 


RorZXN  (iOlJi  MINKS 

Floiizan  Ko1d  .Mine<  is  drilling 
No  I  •>  drill  hob?  from  a  point  to 
the  ‘^onfh.  planning  to  cut  tbo  Cad¬ 
illac  slirar  from  tl-.p  r'ootwall  -sidr. 
thr  o^rlburdrn  not  brine  so  heavy, 
siai^'s  .1,  .  Coeiilan.  prrsidrpi.  Th^^ 
Hos(o  and  Hrva-(’adillar  Hr 
mrdiatrlv  to  ihf»  west. 


W.  Malartic  Mines 

In  Sound  Posifion 


AlILKs  RKI)  LAKK 

Toronto — President  F.  .M,  Miles 
ot  .Miles  Bed  Lake  advises  sluire- 
hoiders  that  an  additional  conirai'i 
lor  .5.1101)  ft.  of  diamond  drillin- 
has  lieen  contracted  and  all  neces¬ 
sary  winter  suiiplies  have  arrived 
Tlu  last  hole  drilled  on  the  No.  1 
zone  gave  $7.4  0  over  three  ft.  and 
oiiHiug  of  tlie  No.  I  Z(>iip  is  con- 


.Viiiu'Oiiccineni  is  m.ade  liy  Tri¬ 
corn  Trading  Co..  I.id..  that  a  cash 
peymeiit  of  .tno.ooo  was  being 
made  in  .Asioiia  Huehec  Hold 
.Mio’es  whi'h  will  Itring  tltat  com¬ 
pany'-  irea.surv  imsiiion  up  to  ap¬ 
proximately  >  100.000  in  casii  and 
negot ia l)!c  se'ii I'il ics. 

.A  study  of  Hie  proposed  additions 
to  til'’  niiiiiiig  platil.  togetlier  vvilli 
underground  rcquiremeni.s.  indi¬ 
cates  am))!e  e.iuiial  is  availalile  for 
these  oi>erat ions,  officials  stale. 

■No  reoiga n izat ion  of  the  com- 
liany's  .’.aiiilal  sirncture  is  contein- 
plated  nr  Itelicv.  d  necessary  and 
iin-  !  it  is  the  inienli(;)n  of  directors  to 
I  bring  ilie^niiiie  into  production 
j  without  any  radical  cliauces. 

^  .Miii'iiniin  iiiitliiig  if-quiromenls 
are  “st imal I'd  at  5"*>  tons  d.ail.v  and 
it  is  heiievrd  that  sat isfttetory  and 
reasonahli'  arrangements  can  he 
made  to  fin.'iuce  mill  ccnsirnction 


Easf  Sullivan  Ore 

Improves  At  DepHi 

.Af cording  t 


3"ne  company  aniimincf  s  |  issued  iiy  director' 


lltlUlIlg. 

that  it  now  has  four  gold-hearing 
zones  niicov(M'(.>d.  The  latest  is  a 
large  carlioiiaie  zone  *i00  ft.  vyide, 
containing  values  in  clieriy  quiiriz. 
sections  of  wliicli  i-ave  $10.10. 
Th:>-  zone  is  Itcing  prepared  for 


))rogr‘'ss  repori 
of  Kast  Siiilivan 


Toronto.- -An  official  statement 
Issued  by  T.  H.  Higgiiison.  man¬ 
aging  director  of  West  Ma'.artic 
Mines.  Ltd.,  indicates  that  rumor'; 
of  an  impending  mill  shutdown  a!  !  .irilliiig 

the  company's  property  are  entire- j  - —  — 

ly  erroneou.)  and  adds  that  the'  Hl'IiH  M.AL.AIITIl'  MINKS 
grade  ot  ore  currently  going  to  thej  Hugh  .Malariic  Mines  h.Tv  ninved 
mill  is  th“  highest  for  many  it'--  dianiotul-drill  to  explore  the  ex- 
months.  Underground  drilling  for  tension  of  the  .Ascot  vein  from 
the  past  three  months,  according  j  (.'itralam  Malaitic  property  lying 
to  statement,  has  revealed  the  hesLItr,  the  east, 
values  ever  encountered  on  the'  -  --  -  — 


property. 

.Mine  manager  F.  A.  Fell  also  re¬ 
ports  that  the  drift  on  the  fifth 
level  has  just  entered  the  .No.  8 
orebody  and  that  ore  js  being  sen; 
to  the  mill  from  that  heading  aver- 
agin.g  *14. *30  per  ton.  This  is  well 
above  mine  av erase. 

He  adds  that  the  downward  ex¬ 
tension  of  this  ore  has  hern  picked 
nn  by  drilling  on  the  eighth  and  |  efty  of  Denallan  Hold  .'lin 


I  DKANK  4  ADILL.AC 

lt(  :.i>e  Cadillac  Minina  Cot  p.  is 
h-ev  ivina  opcraiior's  by  ca>  '  vin£  oiil 
exploration  work  on  its  55P  acres 
adioiniiig  A'illliona  Hold  Alines,  in 
A’illehen  twp. 

DKN.ALLW  4;*)ld)  .MINKS 

Toionio  —  I'r'lling  h:‘s  •  l>epn 
fii’i'trd  on  the  I'enton  Tw),.  proj)- 


niiith  levels,  which  rives  a  vertical 
depth  to  the  zon®  ol  50d  feet.  One 
hole  below  the  Sth  level  returned 
*48.4*1  across  3.5  feet  in  this  zone. 
■Another  hole  cut.  the  No.  7  zone 
on  the  Sth  level  a.nd  yielded  $12.4ii 
across  1*1  feet. 

Exploration  by  drifting  and  dia¬ 
mond  drilling  on  the  Sth  level  has 
contacted  a  new  structure  which 
officials  believe  to  be  the  apex  of 
a  new  orebody. 

Resident  Manager  For 

Aumaque  Gold  Mines 


first  hole  is  to  go  fri  7 
will  test  near  the  east 
will'  .Anno  Porcupine. 


OP 


The 
ft.  and 
1)011  n  da  ry 


IVAKA'I  XOI  K  AlINKS 

P.iramanue  .Alines  reiuvcts  an  iii- 
I  terr-s’ct ion  of  $11. *>3  across  4.0  feet 
I  in  Ulnle  No.  30.  A'ein  width  w.as 
I  1.11  feet  with  fnilhei'  assavs  to 
j  come  The  section  appears  to  line 
lilt)  wiili  an  S-foot  vein  in  No.  *11 
I  Hole.  5*11)  feet  to  Hic  K.nsi,  from 
whit'i  an  assay  of  $7.7u  aiioss  l.u 
.  feet  was  obtained. 

'  T'nis  occii  rr'^nce  lies  ope-hall 
mile  AA  os|  of  the  Loavicoiirl  Hold- 
field  houiidary  and  occurs  in  111  - 
same  relative  position  to  the  diorile 
dyk  '  as  the  LonviconrI  orebody.  .A 
potential  vein  le’igth  of  8pp  feel 
is  available  for  tesi  at  this  jioint. 


Aumaque  Gold  .M-'pes  announces 
the  engagement  of  AV.  E.  Bennett 
as  resident  manager  of  the  com- 
ivatiy's  property.  .Mr.  Bennett  has 
been  employed  as  assistant  man¬ 
ager  of  the  adjoining  Laniaque!  HK\  .A-('.\I)II.L  \C  HOLD 
Gold  Mines  for  a  number  of  years;  The  last  hole  completed  by  Hey;,- 
and  is  well  fitted  to  direct  the  ex- j  c„(i jn;,,.  Hold,  on  their  nroprrty  in 
tensive  underground  piogram  upo’.ijdif,  Ropyn  area,  is  I'eported  to 
which  Anmaoue  has  embarked.  show  a  gold  content  of  $  7.311  aci'oss 
At  a  meeting  of  the  l)oard  of  j  i;,.o  f(>rt  at  a  vertical  depth  of  Iti'i 
directors  ;n  Toronto,  .1.  II.  Norrie  |  fpp, 


AliiK's,  Ltd  .  re'itiits  ciinently  be¬ 
ing  obtained  frf.m  drilling  at  coin- 
l)any's  nropeiiy  siihslantiale  the 
theory  ih:it  the  big  orebody  is 
plunging  vvestwai'd  undei'.the  feld- 
.spar  porphvry  and  that  o4'('  diiiien- 
sious  in  tile  Wist  sector  improve! 
with  depth.  .Mtijor  ;;driitions  tt.' j 
ore  fonnagf  s  are  h<  ing  iiiailr  r.aitid- 
ly  to  a  dettosit  already  character-! 
ized  Ity  its  siz,'  and  vtiDte.  j 

The  Inst  tliree  liolt  s  to  the  west  ' 
report  states,  are.  ;n  ord<  r  -Nos.  | 
21,  35  atiil  2*.  Tile  first  of  Ihesei 
tettirtiefl  Pi’. .5  fof.(  ,,f  ,,,.p  of  rvhtclii 
the  ttiain  suciioti  of  72.5  feet  grari- 1 
ed  l.'lo'"!  roj)i)er.  S.il'';  zjn,  atid 
.5 1 .  J  7  gold  witli  a  gross  v3lii->| 
of  $11.04.  Knr-roar  liing  fohhpar 
tiot'pliyr.v  (III  ore  width  down.  Nos. 
25  and  2'  were  almost  entirely  in 
potliliyry  with  no  ore.  i 

Retracing.  .No.  2;'  w;is  (iril|o(|| 
I'mifr  .No.  2  1  to  cut  tlie  oretiody  | 
'■'>'1  feet  deeper.  It  yielded  ifs 
feet  of  core  witli  coppei-goirl  value 
ot  .<5.7  1  per  too.  iudiciiiing  the 
poliphyrv  was  a  capping  only.  Fol¬ 
lowing  this  llieory  No.  3  2  was 
drilP  d  V  Pi  t  i(  , illy  ill  tho  plane  of 
.■'■).  28.  It  proved  the  norpliyry  to 
he  22"  feel  deep  after  v>.  liirh  it  en- 
eo'.iniered  the  ore  zone  and  at  la.-l  ' 
'■eport  iiad  progressed  55  feet  in  it  i 
and  was  contini.iing  in  iieavy  stil-' 
phides.  This  exteiK's  tlie  orebody  j 
!',"  fi'et  vest  ward  and  haves  ex-i 
tension  In  litat  droption  wide  ! 
open. 

Hn  the  east  otnl  of  this  ore  see- 


i.siis,.'isr)..3iiii  i.:is.s,99s.9iiii  i.i(r.’.9:i5.ii)ii 
I  *— 2  days. 

'  Tile  Lariic!'  .Snhscriplions 

’  Part  ial  list  <,f  sultscript  ions  in 
I  excess  of  $100. PO"  to  the  'Hh  A’ic- 
tory  Loan  follows: 
i  rnnpoK*TH»s 

'  I  auailian  Pacilic  Uailwii'  <  I  l.nitll.llilll 
Lens.  Milling  Sin.'ll.  (  o.  of 

Canada.  Irail.  II.C  8, 111)11, (Ilia 

8liawiniga:i  Wal'T  Power 

C.o.  .Ass.  Co.  Apait t-('al  . ■*  5.159,090 

I  Vinltiics  I.iiiiili  d  y  assi'cialcd 
I  cointvanics,  I'ortoilo  .  .  ,  S.',.)‘J.'(.09'I 

\  Caniln.  Inter.  I’aner  Co.  Cld., 
i  Monlrciil  and  affili<!  "(l  coni- 

I  |),i:)ics  .  ,y.0ini.(Min 

l-'.iitoM  I. indie, I.  'lofonlo  ri.ooo.tHto 

I.  laito'i  Co.  l.ld..  loi-onlo  ..  .V.OOtl.lltKI 
I-'erd  .Vlotor  C.o,  ))f  (  anada  l.td.. 

Windsor  .  .y.MMMlOO 

I  Catinea'i  Power  Co.,  tttlawa  .'i,il0a,099 

'  Steel  Co.  of  Canada.  I.iiniled. 

Ilaiiiiltoii  .4-  Montreal  1.090, 000 

flnnsolidaled  P-ijn'r  l.orp.  l.td.  :i.999,00a 

f.  C..IOI'  I.iiniled,  i;iii|)lovees  :i.S5.'),,‘)99 

I  (  aiiadiaii  I’avifiv'  01)  ..  Km- 
I  plovees'  Pension  !-'ni)d  .  3,. .00,090 

Hell  rel(.'i)hone  C.o.  of  Canada, 

Vlontreal  .  .  . .  .3..')00,099 

Cdn.  Industries  l.l'l  ,  M  oilreal  ."..'jiKIjOIIO 

1).  'fexlile  Co.  I.iiniled  and 

sclisidiar.v ,  Moiilreal  .  .  .3.,’)09,n90 

Hudson  l!a.v  Milling  ,4  Smelt¬ 
ing  Co..  Winni|)eg  .  .  .  .'1.000,990 

y.as.sc) -Harris  Conipany  l.iin- 

iled,  Toroiito  .'t, 090,909 

Tniperial  I'oliacco  Co.  ot  Can¬ 
ada  l.indted  :i, 999, 999 

Cdn.  Car  ,4  l-'oundr)  *'.o.  J.ld. 

Mon  I  real  .  •.>,.vn9,999 

National  .steel  Car  (  lo-p  n.  l.td.. 

Haniilton  .4  Montreal  .  'J..'>99.999 

Singer  ytannfaclurinz.  C.o.  2.';99.tM19 

It.t  .  Ideciric  ilailwav  t  o.  l.ld., 

A'anconver  ...  2,1(99,999 

Itrontnian  tider-.ls  and  H. 

.\aron,  Montreal  2.999.999 

Doniinion  llrid.^e  <  o.  Cld. 

Montreal  2.999,999 

McColl  F'r,itd''n3e  ‘PI  1  Id., 

Montri'ai  2. 9*91, 99(1 

‘.:)n:,dian  Cela'iese  Cld..  Druin- 

jnondvilie  and  VpnUre.'d  1 .7.)9.99ll 

.\nnil(.an  t  an  lio,,  H-ini- 


illo 


od  \  ! 


(  r 


I  Canada  ta  iiirnt  '  o.  l.ld.  A 
I  i’ension  f'(ind.  \IontreaI  . 

Canadian  Ko(lak  la),  l.ld . 

.'.Iiililn  !’(  wer  .-iiid  Paper  *  o. 

!  i.ifi..  'rMt..iitf  ... 

I  Doinitnoi)  \V<*rks 

!  I.iu’ilDl.  Mfiilx.-al  . 

;  N»)»tli  I.Aanainid 

l.iiDifrd,  Nri^ara  I'hIIs  . 

,  CrtJiHiI  I  Stfamsbip  Lines  J.td., 

MdiiIimhiI  . 

i'nioii  (>i1  Ln.  nf  LaiiHila  l.lfl. 
iiMli.tii)  l*.M|)pr  '.'..K  l.ld.  and  Mib- 
sidiai'it  s  iiiclndin,'^  (jueber 
NorSli  8b HM*  Paper  ('.o.  !M. 
\\'li’iilpr“  l^tectri*  i.f>njpan> 

Hum.  IInl)l)rr  Lo.  Ltd .  . . . 

Itnliii)  Iln-Ml  Flour  Mills  Lini- 
lird  «d  Montreal  and  Mnn-f* 
.ta'\ .  S-isk. 

C«"itineMlal  Fan  Cn.  of  Lanafla 
r.ld.  .  .. 

C'.anad  ian  Kod*!  k  I  Oinpam 
I  Iniiled,  Mount  Dennis,  Ont 
IMicr  P-tos.  and  Lo.  J.td., 
t.inrh'C  . 

Shell  Oil  (-')»  ipan>  of  (Canada 
Li»nlte»l,  \If»ntrea! 

Distillers  t ,4)r)>oralion  Liniitnl 
atnl  .af  lilintefl  Lo^npanies. 


1  .T.’iO.oao 


1  .f'liMt.ntin  i 
i.riOd.omt  I 


1  mmi.oimi 

1  .’iiid.odii 
I.887,dd« 


I'raser  '.fin-paiiies  I.iniiteil 
and  siihsIdiar.A .  Hrsligoiu’hc 

..  V-  ti  ,  •  )  1  •  1  Ltd..  F.dnninston.  N.P. 

tion  No,  2"  Hole  provKlrrl  similar  :u, y,  AVin- 

rpsulis.  with  disiprlip'l  condittonsi  nipeg 

rcsiirinsihlc  for  a  coIIpcIivp  nrp  hiveslois  sMidicaln  Head  of- 

'  Minneapolis,  and  In- 


121, VI, 999  , 
1  .:i.')9,9(9l 

1 .2. '.9.999 

1 .2. ')(',IK)9 
1  ,'2.'.9.IM)9 

1 ,999,990 

l.noii.wo 

1,090,000 


was  elected  to  the  hoard  and  named 
eonsultlng  engiiiper,  'o  fill  the  vac¬ 
ancy  created  h--  Hip  death  of  his 
father,  .7.  P.  Xi.rrie.  Dr.  k,  h. 


Goransen  continues  as  consulting  |  feot. 
geologist. 

Sinking  of  the  3-cnmpartiiienl 
shaft  with  ohjet  tive  of  525  feet,  is 
rapidly  approaching  the  12.'i-f()ot 
horizon  where  the  fir.st  level  sta¬ 
tion  will  be  created. 

Diamond  drilling  of  the  East 
granodiorite  plug  contact  contiiuK's 
in  search  for  topper-gold  orcbodie.s 
aimilar  to  those  discovered  on  the 
adjoining  East  Sullivan  Mines. 


This  pxiPtids  tlip  ofp  a  fnitlipr 
159  f(Pt  to  the  AVest  and  gives  a 
comhined  ore  lenyth  of  1.19"  feet 
at  an  averagi'  drilled  depth  of  35" 


Ippgth  of  t)iil  71  fppl.  .No.  31  Uo'p. 
nr)w  driliing  hdow  No.  24  has  al¬ 
ready  rettirncd  23o  fp.'t  of  con- 
linuons  corr  .  Iteav  ilv  niineralizen 
with  Popper,  zinc  and  iron  snl- 
pll'des. 

As  a  result  of  tlli'SP  two  holes, 
thr-  w(>.st  orehodv  has  nrvv  bepf. 
|(roven  to  ha'p  a  minininm  len.gih 
of  4""  fppi  with  both  ends  open 
titid  with  material  iniid'o' enieiu  in 
width  and  ore  ronditioms  at  df|/lli. 


From  the  nian  of  drilling  shown 
above,  it  may  he  oljservpd  that  re¬ 
sults  aitainej  at  the 
hnri.'.on  detnonst  l•;ll  c  gr' 
widl'n.  higher  gold  v.alues  ;ind  a 
longer  length  of  ore. 

Hole  No  25-AA'  is  drilling  15" 
feet  AA'est  of  2  3-A\‘.  o>ie  of  a  series 
of  diep  holes  •,»hiih  will  test  Ht.- 
remaining  h""  feet  of  the  ni;iin 
hr.;ak  to  ihe  AA'pst  boundary  of  ih'' 


I’  \ND')lt  A  (  \I»ILI..\<'  (iill.D 

rdiectors  ol  Pandorti  Cadillac 
Hold  .Mines,  i.imitid.  have  approv¬ 
ed  1)1, '’Its  to  dewatef  the  .No.  i!  shall 
and  cair.v  out  dev((lopmeiit  work- 
on  the  liottom  levels.  I.'ndm'.gronnd 
work  will  iticliide  drifting  eastward 
5h-Coor!(„  lent  the  aica  where  eommi n-inl 
ter  vein  |  ygine^  liave  li  en  obtained  in  dtill- 


Big  Results  Expected 
From  Quemont  Program 

A  large-scale  work  program  now 
fn  its  early  stages  on  the  properties 
of  Quemont  Mining  Corporation 
will  next  year,  according  to  current 
reports,  reveal  important  results. 
The  old  workings  have  been  de- 
-watered.  and  drive.®  are  now  under¬ 
way  at  the  215  and  900-foot  levels 
In  the  direction  of  indicated  ore- 
bodies.  with  good  progress  reported 
to  date. 

It  is  expected  that  the  215-foot 
level  drive  will  encounter  the  ore- 
bod.v  first,  as  the  zone  should  be 
reached  in  650  feet  of  driving  at 
this  level,  as  agairrst  approximately 
1,400  feet  required  at  the  900-foot 
level. 

Present  drilling  program  is  re¬ 
stricted  to  two  drills,  due  to  the 
lake  water  at  surface;  one  drill 
is  now  scouting  an  area  which  next 
May  will  perhaps  be  the  site  of 
a  proposed  shaft.  During  the  win¬ 
ter  drilling  may  continue  at  more 
rapid  tempo  after  the  freeze-up. 
which  will  make  it  possible  to  driil 
Irum  the  ice. 


ing.  Depp  di'illiiig  from  surface 
will  also  lie  (onliiiiK'd  in  pi-tpai'a- 
tion  for  de<’pening  |lie  N<),  3  sliafl 
from  its  pre-eni  liottom  of  1"" 
ft.  to  Hie  l.onn-foot  horizon.  Neepu- 
sai'.v  eqnipineiit  for  Ihe  immi-riiate 
progr.iin  i®  “ii  Hi  >  properl.v  and  tlie 
j  property.  All  -tf  this  section  is  en- 1  i®  i-e.norled  lo  have  ampi)' 

I  tireiy  unexploi'ed  as  is  a  eonsider- I 

j  able  extent  on  the  East  end  of  Hie]  - -  - — 

niF.iii  lireak. 


Wheat  Flour  Marks  Up 

Wide  Gains  In  Sept. 

Production  of  wheat  flour  in 
Canadian  mills  for  .September  total¬ 
led  2.045.83d  barrels,  a.s  .Tgaiiiist 
1.972.621  barrels  for  the  (orres- 
pondiiig  month  last  year  and  also 
ahead  of  Hie  Septemlier.  1943,  total 
of  2.014.255  liarrels.  according  to 
the  Dominion  Biiieau  of  Statistics. 
.September's  milling  is  the  highest 
since  .'line  of  Hiis  year  and  is  an 
increased  ot  24.963  barrels  over  the 
opening  niontli  of  this  crop  year. 

Dnrirrg  Hie  fir.st  two  months  of 
the  current  crop  year  4,066,597 
bbls.  of  wlieai  flour  were  inilied. 
an  increase  of  78.319  barrels  over 
the  like  period  of  1944-45  (-top 
year.  During  Ihe  first  nine  months 
of  the  present  ctilendar  year  16,- 
406.157  barrels  of  wheat  floni-  vvci  e 
produced  by  Canadian  mille)-«. 
which  is  1.501.254  liarrels  under 
Ihe  1  944  nine-month  production  of 
17,907,411  barrels. 


UN*  «5TED  MINES 

Supplifrt  bv  G.  E.  LESLIE  &  CO. 
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slops  S.' of  L.'iiKula 
LimiiUmI,  Iv'.'ui  oflic#*,  Win- 

.  1. <'00,000 

\Ii  IntNP$*  I'oic*i|»iue  Minos  Llil. 

Toi;)nlM  .  1,000,000 

Ilfpspy  Jubps  Llmltril, 

'I'oi  onto  ••  l.f»0fl,000 

ChiuuIh  I'ficktrs  I.tH.,  T-uonto  ..  I.OOO.OOO 
(  Dii  td’oi)  Mui'roiu  (>).,  Miui 

I'piiNioii  Fund  ..  ..  ■  l.otOkOOO 

Dominion  'I.ip  nml  rin‘niic;il  Lo. 

Lilt..  Monttpul  . LoOt'.OOO 

S'v  iCt  Liinadi.'iii  Lo.  l.td.. 

Toponlo  . 1.01)0.000 

11)0  Sprncr  i  rills  B.  nV  P.  Lo. 

Ltd.,  'Diponto  ..  1,000,000 

Ai'HCoiifla  .Xinoru-’Hii  brass  Lo. 

I  |,)  1  noo.DOa 

\sl.r>los  l.f.rp.  I.LL,  Montival  J.fH'0,nOO 
LIuvnIoi*  Lorn,  of  t^auada  Ltd., 

WInfIsor  1,000,000 

1  Ifillinarr  (ionsolldalcd  Lolil 

Mim  s  Lt«I.  A  Siibsifliai  ms  1.00<l,000 

(ioodAfai*  riri’  iV  Hubber  Lo, 

1.1,1 .  l.OOO.OOf 

O^ilvlo  Flum*  Mills  Lo.  Ltd., 

.Montrral  I.OOO.OOO 

pHclfir  Mills  Ltd..  \ancoU\rr  1.000,000 

Srmiiop  N.  M.  Fabrson,  N.  M. 
l*4l»pson  4^  Lo.  Lt{|.  and  \s- 
soi  i'ltfd  nnnpaii'ms,  'Vm., 

Lnl.  000,000 

t Inruiiian  l.td.  A’  \sso- 
(  i  ili  'l  ( Dinuanirs,  Toronto  MOi.OOO 

Lp.in*-  L<il.  iV  S’lbsidiariiN  F7)0,000 

<.)<|pnn  I  liHatrrs  of  (^aiiad.'i  Ltd., 

•D„„ntf)  .  800,0(0) 

Wi'st  Ko'denay  PoAAf'i*  4^-  l.iuht 

Lfiinpanv  I.IuJ.,  ’I’rail,  P.I.,  800,000 

Lockslnitt  Plow  (Company  Ltd. 

Ilraiitford.  Out .  7:.0.000 

I  f  Ni  r  lit f>tlif*rs  LIfl.,  Toronto  77i0,0f»0 

l»o)\fll  IUNf»r  Lon)))an>  and 
^  aii- 

ffiinf*!'  77)0,004) 

10  ;  I'pf.rtf  r  .V  Lambb*  Loiiipanv 
10  '  $)(■  r.;iii;ir)a  Liinit»*d  7.)0.000 

SafpNAa.A  Storrs  Lbnil#*fi  and 

10  br.'inriv's  .  7i)0,0(¥) 

7)7  }  \^‘>odv^^^,•,|  Store's  Liiuitrd, 

28  \an<'*)n\cr  7.)0,000 

IX  Lake  of  tin*  Woods  .Milling  Lo. 

:U  :  I, Id.,  Montr»'.il  .  7.)0,000 

*17  i  'V  il  asNo  (.otlon  Lo.,  I  td., 

2.')  S  Ihrci  bivrrs  .  T^O.OOO 

10  Dfiim*  Mina’S  Ltd.  .  7.'»0,000 

I.Fi  I  National  brrn<»ri»*s  l.ld., 

2.)  '  ^tf)nt^■pal  .  700.000 

21  ,  Ilenrv  P*irl  s  A-  Sons  l  td.,  Mont- 
P  '  n*;*!  a»)d  siibsidlarb's  7(H), 000 

I.'i  Don)ini*>M  M»*lallur'4ii’al  '.oiii- 

I;l  paiiv  Limited.  Toronto  0.', 0.000 

11  Lai»a<lian  Oils  (:oini)an:*'s  Lt<l.  830,000 

It  Llectio-MclaMiirjiiool  (.o.  ol 

«).”,;  La»i;*da  Idd.,  Wrlbiiid  Dnt.  liOO.OOO 

30  I  Montreal  Loke  &  Manufactnr- 

8  !  inu  (  o.  Ltd.,  Montreal  .  .  Ooo.ooo 

72  I  Frnmnns  Limited.  Montreal,  000,000 

.').■):  Hritisli  Morti<a8‘*  I  rust 

|S  '  (  or|)orati  III  0(M),OOi) 

27  I  bnildiii;:;  Products  Ltd.. 

lit  i  Montreal  000,000 

33  Ihr  Lpfat  l.akes  i'aper  (.o..  |«ort 

23’  Wil'iajn.  Dnt . 000,000 

12  i  ballmrst  Posver  A'  Paper  (.o. 

31  Ltd.,  SI.  John,  N  b*  . . )/.>,OO0 

13  I  ]'anM)ns  Plac  ers  Lanudian 

27  Lor|)))ratio)t  .  ••  5i0,000 

21  M  ill  Lorporallot)  »»f  Laiiada  A. 

30  j  zXssoeiale,!  li)Ierp«>ls  .  ;.2'>.(Mi() 

^Alberta  Wheal  Pool  .  500,000 


I  Lnnadn  Malting  (*o.  Ltd., 

Toronto  . .300,000 

Ldn.  I'airhaiiks-.Morse  i.t<l...  .tOO,000 

Loasl  brtfuerics  Ltd.,  S'an- 

cou\er  .  .^00.000 

S.  S.  Kresge  Lo.  J.td.,  Toremto  ,‘)00,000 

Lake  .St.  John  P.  Jk.  P,  Co.  l.td. 

Montreal  .  .Miojmo 

Moore  <;or|>oratlon  Lbnited  7)00,000 

W.  Hoh)t)sfai  <fc  Styles  A^oiivrrt- 

ers  l.liiitted.  'I'oronfo  .  500,000 

St.  l.aAM-ence  Paper  MtlN  Ltd. 

Montreal  ,500,000 

Sherx) in  .Williams  (7o.  of  Can¬ 
ada  Limited  .  500,000 

r.  .  Woohsorlh  Co.  Ltd., 

I'oronl*)  .  500,000 

Foundation  Co.  of  Can.  Idd., 

Montreal  \  \ffilia>d .  .500.000 

The  PoiMien  L*).  Ltd.,  Toronto  .500,000 

Hii'de  A  D'luch  I’aper  Co.  of 

Lana'Ia  l.td.,  Toronto  500,000 

HiraiT4-WnIker  Sc  Sons  l.td., 

Wallierville,  Ont .  .^00,000 

Montreal  Cottons  l.td.,  Valtey- 

fiehl  . .  .  500,000 

Standard  Hrnnds  Ltd.,  Montreal  ."00.000 

N.  A.  Timmhis  Corporation  .  .  .500,000 

Carnphf  H  Soup  Co.  Ltd.,  Nen 

Tore.iitf)  .  .'00,(ltt*l 

Bfudon  SIrfI  Works  l.td.  .  .  ."an.))!)!) 

John  Iiiglis  Lo.  Ltd.,  Toronto  .  500,000 

Johnson  A-  Johnson  l  td.  ..  7)00,000 

Lake  Shore  Mines  Ltd., 

'lorotjlo  .  .)tMl,000 

l.oblaw  (in^'elerlas  (.o.  Ltd., 

'rorfiiito  .  500.000 

1  nlled  Shoe  Marhinerv  Lo.  of 

Clan  A-  subsidiary  co‘s.  .  .500.000 

lhi>lol->f \  ers  Lo.  of  Lanada 

TJmited.  Montreal  .  400,000 

(lanada  Stair!)  Lo.  Ltd., 

!  Mfinlrval  . .  .  440,00.') 

j  Wnodiiouse  A  Lo.  T.td  .  .  350,000 

I  Lpt).  Liquid  Air  L.o.  A  I.WIr 

j  Lifiuhl  Soctelv  .  525,(0)0 

Cafiadiaii  lT)dustrial  Alcohol  Co. 

Ltd..  MorUri'al 

^^anadlat)  Vickers  Lid . 

Industrial  .\creptancr  L.orpora- 

tlon  Ltfl.  . 

Can.  Spool  Lottoii  Lompany, 

Montrrnl  .  .  . 

(tillelle  Sal'elv  74azor  Co.  of 
Lanada  Ltd.  . . 

An'.;l.o-Lauaflian  P.  and  P.  Mills 
l.Nl.,  Dueher 

Patori  Mfp.  Lo.  Ltd.,  Sher¬ 
brooke  ...  ... 

Lnnafllan  Fur  Anetion  S.oles 
Lot))par)y  Ltd..  Mojitrral 
Champlain  Oil  Products  l.td. 

Montreal  . 

Pe’dini?  (  orticelll  Ltd . 

J.  S.  Mitchell  Co.  Ltd.,  Sher¬ 
brooke 

National  Drug  4  Lhrmir.il 
Cn»)ada  Cement  (!o.  Ltfnited, 

FVnsion  Fjind  . 

niipttls  Freres  ),imj»rr 
•A.  L.  I.esllo  A-  Lo.  Ltd. 

Montreal  nefrigeiuillng  A  Stor- 

ace  t.td.  '  . 

Hollaivl  Pap»‘r  Lo.  I.tft. 

(^oinpagnle  d4»  Publication  *‘l.a 

Presse”  I.iniitee  .  100.000 

Do))alda  Mines  Limited  .  100.000 

Frank  W.  Horner  Limilef!  .  100,000 

So'itham  Press,  Montre.al.  Di%- 

isio!-  of  The  Soiitham  L.o...  100  ooo 

L.o)m)ierfi;4l  Aleohols  Lto.  ..  100.000 

Forrl  Hotel  (.o.  of  Montreal 

Ltd . /  .  lOO.OOt) 

Liquid  Lnrhunic  (‘amidinn  ('orp.  KiO.iMO) 

McArtlur*  Irwin  l.td.  .  100.000 


o»< 


plWflM 


Mills  at:  GODERICH  WINNIPEG  and  CALGARY 


.300.000 
300.000  ! 


2.50,000 

2.50,000 

2.50.000 

225.000 

200.000 

200.000 

1,50.000 

1.50.000 

150.000 

17,0.0)»0 

150.000 

125.000 

1 2.5 .000 

125,000 


ance  Co.,  Tornntn  .  5.0(^0,000 

New  York  Life  zXssuiance  Cn.  5,000,000 

ConunerriRl  (urdit  (.loipora- 

tioii  of  Can.  Ltd.  Toi*onto..  4,000,000 

Dominion  Life  Assurance  (^o., 

Waterloo  .  4,000,000 

(Canada  Pcrinaiienl  Mortgage 

Lorp.  A  Lanada  Trust  Co .  3.000,000 

Huron  A  trie  Stortgage  Lor- 
]>r>ration  Canada  Trust 

Lo.,  Londo))  .  2,7)00,000 

Aetna  l.lfc  Instirance  (!o.  of 

Hartford,  Lonii .  2,100,000 

Excelsior  Life  Insurance  Co., 

'Toronlo  .  2,000,000 

Monarch  Life  Assurance  (^om- 

panv,  Winnipeg  .  2.000.000 

Waleiloo  Trust  A  Sn^inw 

Lompanv.  Kilclnnier  .  1,500.000 

Northern  l.if-*  Assurance  Loni- 

pany  of  Canada.  London,  Dnt.  1.250,000 

Canadian  Hank  of  Commerce, 

Pension  Fmid,  Toronto  ...  I.oi'o.ooo 

Ro.\al  Trust  L.on)panv  .  ..  l.ooo.ooo 

Kastern  Trust  (  o..  H')lila\  1,000. 000 

Montreal  Trust  L.o.,  Montreal  1,00(1,000 

Ontario  f.f)an  4N  Debenture  L.o., 

t.ondon.  0)it.  1.000,000 

tueflit  Lnncier  Franro-(!ana  ♦ 

flien,  Montreal  .  1.000.000 

Canailian  DtuIt  of  Foresters, 

Rrantford.  Dnt.  .  1.000.000 

Empire  Lii''»  \ssinanre  Om- 

pany,  ningsto)).  Out.  . .  1.000.0(»0 

Montreal  l.if'*  Assurance  Lom¬ 
pany.  Montreal  .  1.000,0(10 

Sovereign  Lii>  Assurance  Lom¬ 
pany  of  Lanada,  Winnipeg..  1.(M)(),000 

Monireal  Lity  and  Dist.  Savings 

Hank  .  t.OOO.OOi)  i 

La  Sfpiirte  PAssomption,  Moncton.  j 

N.H .  1.000.000 

Western  S)sinKs  A  l  oan  .As'-ocia-  I 


P^roup  ..  .  8.55.000 

Crown  Trust  Company  .  200,000 

Sherbrooke  Trust  Company 

Sherbrooke  .  175,000 

Fidelity  Life  Ahsuraiice  Com- 

paiis,  Hejiina  .  150, OOn 

l.es  T’revoyants  dii  Canada, 

(,)u«d>er  150,000 

Compagni'*  »iVAssuranre  Cana- 
dicniie  Mercantile,  St,  Hsa- 

ein(1v»  .  ,  125, (MM) 

Co.  «rAssura)ice  Muluelte  dii 
Louimcrce  contr*’  ITncendie. 

St.  Hsacinthe  .  125.000 

La  Pi'psoyance  .  100, OOo 

St.  Paul  Fire  A  Marine  Insur¬ 
ance  (.nnip:m>,  Winntpea  . 

The  Slanstead  A  Sherbrooke 
Ins.  Co.,  Sherl»rooke  . 


750,000 

!  ’A 

750.000 


FINANCIAL  INSTITKTIONS 
Tncliidinff  Ins'i*-nnee  Companies 
Melropnlitaii  Life  Insurance  Co.. 


Dtl; 

Sun  Life  Assuraiu’e  Company 
$‘f  Canada,  Montreal  .... 
Prud«‘nlial  Insurance  Lompany 

of  \merii‘a . 

London  Life  lnsut*incc  (’om- 

pan>,  London,  Ot)t. . 

Mutual  Life  .\ssui‘ ince  Lom¬ 
panv  of  Lanada,  Waterloo 
Canasta  Life  Assurance  (!o)n- 

pai;\.  Tormito  . 

Cin*at  We..t  Idle  Assurance  Co., 
Winnipeg 

Manufacturers'  Life  Insurance 

Lompany.  roro))lo . 

Impel  ial  Idfe  z\ssurance  Com¬ 
pany  of  Lanada.  'Toronto  . 
(rosMi  Life  Insiiranee  (.(un- 
pany,  Toio)ito  .  .  , 

(‘ojifedei  alioii  Idfe  Association. 

Toronto)  .  . 

'Trasellrrs  Insuiance  (>«.  #)f 
H:ntf4»r<l,  Conn. 

North  American  Life  Xssur- 


830,1)00.000 
30,000.000 
25,000,000 
22.500.000 
20.000.000 
1.5,000.000 
15,000.0011 
I2,(MMI,000 
7, .500. 000 

n.ooo.ooo 

H.ooo.oon 

.000.000 


I  tion,  Whuijpe^  ..  .  1.000,000 

j  Hanqne  <rF.cnnomi**  de  Quebec, 

(.luebec  . 

j  Coutiiumlal  Idfe  Insurance  Lo. 

,  of  Omada.  Toronto  . 

I  Eqiilt  ible  Life  Insurance  Lo. 

of  L.nnada.  W.itcrloo  .  750.000 

Standard  Idfe  Assurance  Co., 

Montreal  .  750,00(1 

Soclete  des  Artisans  Canafliens-  , 

FraiicaU,  Montreal  .  TOO.OOO  I 

Central  Trust  Co,  of  Canada,  1 

Moncton  .  . .  fion.ooo  | 

National  Life  Assmaiice  (!o.  of  j 

L.:niada,  'Toron(4)  .  ,  ...  fiOO.OOO 

(iua)anlee  Coinpanv  of  North  i 

I  .\)nerica,  Montreal  500.000  j 

I  Home  Insurance  Co.  of  New  1 

1  Yo!  k  .  .500.000 

I  Nesv  f oiimlland  Saslji^is  Hank, 

I  .St.  .TohiCs.  Nfhl .  .500,000  ' 

'  Mli.inee  Nallonnle,  Mfmtreal  500,000 

I  (iiiaranlN'  'Irtisf  <!o,  of  Canada. 

,  Windsor,  Dnt.  . .  500,000 

I  'The  Indeponient  Order  of  For- 

I  est^  rs,  Torontf)  .  500.000 

Dcri4jriitnl  Life  Insmaix'e  Co., 

'  l.ofxion,  0))t .  500.000 

Preniier  'Ir’isl  Coi))pan\,  ’Tor¬ 
onto  . .  500.000 

Prudent  ial  .XsMii  aiice  Co.,  L«>i)don. 

Fnijland  .  500J*00 

Commercial  T.ife  .Vsstiraiice  (‘.o. 

of  I'.nu.  ICdmouton  A  'Toronto  450.000 

(.’oinpaunie  d'Asssir.mce  sur  la 

vie  La  Sau\e;iarde,  Montrral  400,1)0:) 

Loeomoll  v“  famlneers  Mutual 
Idfe  A  .Xeeldeiit  Ins.  Asso^na- 

Il4)n  .  ...  .300.000 

Idioenix  Assurance  of  London 


100,000 
100,000 

ORGANIZATIONS  AND  ASSOCIATIONS 

Work)) ten's  Compensallnii 
j  Hoard,  Vancouver  .  2,5O0’,0OO 

!  HrotIierh  )o$|  of  Railroad  Train- 

1  men,  Ottawa  .  I  2.500.000 

1  Nation  )l  HarboPirs  Hoard  .  ..  2,500,f>00 

j  Citv  of  Toronto,  Sinking  F»ind 

!  Toronto  .  2,000,000 

j  Workmen's  C.ompensaHon  Board, 

j  Nova  Scotia  .  1,250,00') 

Worktiien's  (7on)pcnsation  Board, 

I  Onlarm  .  1.200.000 

Cit.v  of  VancouNer  .Sinking 

Furifl.  Vancouver  .  8OO.OO0 

City  of  T.oiulon  Sinking  Fund, 

London  . .  .  .  750,000 

Cllv  of  Qlufhrr,  Amortization 

F!Jn*l  .  750.000 

Rank  of  Toronto,  Pension 

Tunfl,  Toronto .  fiOO.noo 

Pe»)slon  Fund  Society  of  Cons. 

Mining  A  Smeltinc  ( om- 
pan>  of  (Canada,  Trail  A 

Kimberley,  H.L.  500.000 

orkmen's  Compensation 

Hoard,  N.S.  . .  .SOI?, OOO 

J'he  Hoyal  Institution  for  the 
\d\aneement  of  Learning 
( Meldll  University)  Montreal 
L'omnnnei.il  Traveliers  Ass.  of 
Cainidi  . 


400,000 

.350.0n(' 

PROVINCES  AND  MUNICIPALITIES 


Prosinc**  of  Ontario  . 

Provitice  #)f  Nnva  S<*ot}a 
Pro\j?ief’  of  New  Hruuswick 

(ilty  of  Halifav.  N.S,  . 

City  of  Weslmouj)!,  P.O*  ••• 

INDIVIDUALS 

Mrs.  Gertrude  A.  Scott,  T^rn- 
noxville  . 


i.ODO.nno 

.3.000.000 
1.500, 0(H) 

i.no(».ooo 

152.000 


1.50,000 


MORK  \..«5.  BI  S  ROl'TFR 

Halifax.  N.?. — Ex)),insion  of  bus 
sf*)-vif'qs  in  this  provinre  is  indi¬ 
cated  hv  Ihe  fact  that,  in  the  Tiexl 
few  wf^eks  the  Public  Utilities 
Boai'd  will  hold  Ihi'ee  heai'ings  to 
deal  with  fo)))'  petitions  for  new 
rontps  in  the  western  and  northern 
sections  of  Nova  Scotia.  Two 
others  were  previously  dealt  with. 


Comet  Duverny  Gold  Mines  Limited 


(NO  PERSONAL  LIABILITY) 


INCORPORATED  UNDER  THE  LAWS  OF  THE  PROVINCE  OF  QUEBEC 

Progress  Report  No.  1 

In  accordance  with  progress  of  woric  outlined  diamond  drilling  is  fully  under  way. 
Three  holes  have  been  drilled  to  a  depth  of  450  feet  and  assay  results  will  be 
available  shortly  from  the  Bureau  of  Mines  Laboratories. 

Work  done  during  this  past  season  has  consisted  of  opening  up  old  showings  for 
examination,  extending  these  showings  by  trenching  and  blasting,  and  generally 
prospecting  the  whole  area. 

Property — Seven  hundred  acres,  centrally  located  in  the  Duverny  Gold  Area, 
north  of  Amos,  Quebec,  and  bordering  on  Malbec,  Duvay,  Mallich  Quebec,  Con¬ 
solidated  Mining  &  Smelting  Co.,  etc.,  and  close  to  the  Fontana  and  Goldvue 
Mines. 


Roa4ls  and  Camps — A  road  has  been  cut  to 
connect  the  highway  with  the  camps  and  ac¬ 
commodation  is  arranged  for  the  drill  crew 
and  company  employees. 

Other  Possibilities — Several  promising  out¬ 
crops  are*  being  investigated  in  the  westerly 
part  of  the  property.  This  work  is  being  ex¬ 
pedited  in  order  to  gain  as  much  information 
as  possible  before  snowfall.  The  further  de¬ 
velopment  can  be  done  by  diamond  drilling 
during  the  winter  months. 

New  Find — One  interesting  find  has  already 
been  made  near  the  west  boundary  but  it  has 
not  been  sufficiently  opened  up  and  sampled 


to  allow  a  report.  Some  representative  vein 
material,  consisting  of  quartx  and  pyrife,  is  now 
being  assayed  and  returns  should  be  available 
shortly,  this  as  a  guide  towards  surface  work 
underway. 

General — Cold  occurence  has  been  found  con¬ 
tinuously  in  significant  quantities  in  all  de¬ 
velopments  to  date.  The  whole  situation  is 
very  encouraging  and  the  property  has  all  the 
earmarks  of  becoming  a  producer  in  the  near 
future. 

(Signed  by)  J.  F.  B.  DAVIES, 

Consulting  Engineer  (P.  Eng.) 


In  view  of  the  large  number  of  shares  outstanding  in  "street  certificates,"  this 
report  is  being  published  in  the  press. 


Comet  Duverny  Gold  ^Mines  Limited 

rOST  OFFtCE  h<3X  NO.  !  iTAttON  ’'S”'-vM.lSNltilfAt,  «tf*A6C 


I 


Slock  Exchange  Record— Montreal  and  Toronto 


\bitibi  .  .  . 

Do..  pTtf 
Do..  7%  .  . 

\c«dift  Atlantic,  *'A'' .  . . 

Ibe.,  pref  . 

\cme  Glove  . » . 

Do.,  pfef . 

^gnew  eurpata  . 

Do.,  pref  . 

Ufoma  Steel  Corp . 

Do.,  pref . 

Aluminium  Ltd ..  .4. ..  . 

Alco,  pref . 

Amalgamated  Electric. 
Anglo  Can.  Tel.,  pref  .  . 

Asbeatoa  . 

Atsoc.  Tel.,  pref  . .  . ; , 

Barker's  Bread  . 

Do.,  pref  . . 

Barcelona  Traction 
Bathurst  Paper.  "A”. 
Beatty  Bros.,  “A"  com. 
Do.,  “B"  com.  .  .  . 
Do.,  7%  pref 

Bell  Telephone  . 

Bertram  &  Sons  . . . 

Biltmore  Hat . : , 

Blue  Ribbon . : . 

Do.,  pref  ,  .  , . 

Blue  Top  Brewery 
Brantford  Cord.,  com  . 

Do.,  pref . 

Brazilian 

Brewers  &  Distillers.  .  . 

Do.V.T  . 

B.A.  Bank  Note . 

B.A.  Oil  . 

B.C.  Power,  “A” . 

Do.,“B"  . 

Brock  Silk  . i . . 

Building  Prod . 1 . 

Burlington  Steel 

Caldwell  Linen  . 

Do.,  1st  pref . t . . 

Do.,  2nd  pref . : .  . 

Can,  Bread  . . . .  1 .  . 

Do.,  *'A”  pref . 

Do.,  “B  "  pref  .  i . . . . 
Can.  Cement  . .  5 . 

Do.,  pref  . 

Can.  Cycle  pref  . . : . 

Can.  Forgings,  *'A” . 

Do.,“B’ . 

Can.  Iron  Foundries  .. 

Do.,  pref  . 

Can.  Nor.  Power  .  .  .  .  : 

Can.  Packers,  “A" . 

Do..‘*B'  . 

Can.  SS.  Lines  ... 
Do.,  pref 

Can.  Wire  &  Cable,  "A”. 

Do..*'B'  . 

Do.,  pref  . 

Can.  Bakeries . : .  . 

Do.,  pref  ...  .4,  .  . 
Can.  Breweries. 

Do.,  pref  . 

Can.  Bronze  . 1 . . 

Do.,  pref  . 

Can.  Canners  . 

Do.,  Ist  pref . t . . 

Do.,  2nd  pref  .  >  ? . . 
Can,  Car  fls  Foundry.; .  . 

Do.,  pref.  4newi . 

Do.,  pref.  (old  I. 

Can.  Celanese  . 

Do.,  rights . 

Do.,  pref . 

Do.,  pref.  'new) . 

Can.  Converters  .  .  ! 

Can.  Cottons  com.  ^new). 

Do.,  pref.  'new ) . 

Can.  Dredge  fls  Dock  .  , 
Can.  Fairbanks,  pref 
Can.  Food  Prod.  (new). . 

Do..“A”tnew 
Can.  Foreign  Invest  . 

Do.,  pref  . 

Can.  Gen.  Elec. 

Can.  Ind.  Alcohol,  “A”. . 
Do..“B  • 

Can.  Locomotive  (new). 

Can.  Oil  Co . 

Do.  <new> . : . . 

Do.,  pref . 

Do.,  pref.  mew) . 

Can.  Pac.  Rly  .  : .  . 
Can.  ShipbWg,  “B’*.  .  . . 
Can.  Wallpaper,  “A” .  . 

Do..'*B'* . 

Can.  Wineries  . 

Can.  W.  B.  Boxes,  “A" 
Carnation  Co..  1st  pref.. 

Cockshutt  Plow  . 

Cons.  Bakeries  . 

Cons.  Min.  &  Smelt  . 

Consumers  Gas  . 

Consumers  Glass 
Cos.  Imperial  Mills  .  .  . 
Crown  Cork  8s  Seal . . . . : 

Crows  Nett  Coal . : 

Dairy  Corp . 

Do.,  pref  .  .  . 

Davit  Leather,  “A** . 

Do.,  “B'’ . 

Disti'ilers-Seagrams . 

Do.,  pref . . 

Dom.  Anglo . t 

Do.,  pref . 

Dominion  Bridge . 1 

Dom.  Coal,  pwef  . .  1 , , . . 
Dom .  Dairies  1 


— “ — Week  ending  November  13,  1945- 
Prcv.  High  Low  Price  Sales 
Close  Change 

5*5  5'i  5  —  %  :ir»98 

77  77  7.5  —  14  4584 
173  173  172’,  86 

19  191^  18>i  4  880 

lOP..  102U  102  -t-  *4  139 

16  16  85 

1025^  1021^  .  5 

24  25^4  +1*4  5 

115  115  25 

18  19*3  18H 

102>a  101*^  —  1  5 

1.33  134  130  —  3  385 

106>^  106*m  105‘i  .  ..  100 

16  17h  17  41  12.5 

55 

27  27*^  26»^  4-  H  397.3 

5.5  55  ...  100 


112 

173  173  172*4 


24  24 23H  4-  H  11472 

10  14  12  4-4  154 

9*3  ... 

21H  22*i  21»4  -i-  1  115 

24^4  25  24«,  —  1238 

24 ’3  25  V*  25  4-  1  1015 

44  4*3  3*5  —  ?*  7170 

17  20  18*«5  4*  3  1250 

23*5  23  .*i  23  _  1870 


—  1945 - Current ' 

Ask  High  Low  Div.  I 


105*2 
20  U 

22JiJ 

22*. 

-f 

2 

61 

42 

43 

42'* 

“f 

li 

108 

108 

23 

25 

23^4 

23 

22  *.3 

_ 

IV4 

]6h 

17 

16 

— 

V4 

33*4 

34 

33*3 

29 

53 

56 

54 

4- 

2,14 

23 

150 

38*4 

39*, 

39 

-f 

'h 

60 

271^ 

27H 

27'i 

— 

li 

27'3 

28  4 

28 

— 

H 

130 

14*^ 

14*4 

14 

_ 

H 

18 

18*3 

18 

45 

45 

44*3 

— 

H 

280 

12':^ 

is'i 

12*^ 

-L 

2Vi 

10^ 

13 

11 

4- 

2 

36 

36,'-i 

35 

4- 

22 

11 

11, Vi 

11  *f 

+ 

H 

161  Cj 

101  •■*4 
18 

181^ 

17»ii 

_ 

'ii 

9 

20 

22 

8 

7  " 

+ 1 

25 

15 

15*t 

15 

+ 

15 

15*4 

15 '» 

-r 

Vi 

74 

75 

74 

-t- 

i 

144U 

41 

41 

40*3 

27 

45*i 

46,14 

46 

-t- 

42 

,  . 

imi 

58 

29 

29'i 

29 

+ 

12!, 

12  *-3 

84  4 

90 

84 

+  3 

115>i 

38  N  38 
14*^  13'^ 

10*5  10 


Do.,  pref  . 

Dom .  Foundries  i 

30 

29 

30 

29 

29*3 

E>o.,  pref . 

Dom.  Class . i . . 

180 

176 

— 

4" 

Do.,  pref . 

165 

165 

Dom .  Magnesium . 

7 

7 

Dom.  Malting . 

20 

Do.,  pref  . 

100'^ 

Dom,  Sottish . 

3V4 

Do.,  pref 

Dom.  Steel  8s  Coal,  “B”. 

44 

)3H 

I4tii 

13 

+ 

V4 

Dom.  Stores . : . . 

20 

20 

19*3 

Dom.  Tar  . 

19 

19Vf 

18*^ 

Do.,  pref . 

Dom.  Textile . . . . . 

no 

80 

87 

81 

d- 

7 ‘41 

Do.,  pref  .  . . 

163 

165 

10*3 

2 

Dom .  Woollens 

10*4 

1  1  *  i 

4- 

>4 

H 

Dryden  Paper . 

14 

14,13 

13 

— 

East  Kootenay  Power.,  . 
Eastern  Steel  Prod 

50 

33?li 

40,1; 

33  *4 

4-  6  '» 

Easy  Washing  Machine 
Electrolux  Corp 

13 

17*4 

18 

1 7  Vi 

-i- 

'h 

Enamel  &  Heat.  Prod  . . 
English  Electric,  “A”. . . 

Do..  “B" . 

Equitable  Life  . 

Famous  Players  .  : . . 
Fanny  Farmer  Shops  .  . 

Federal  Grain . i 

Do.,  pref . 

Fleury  Bisscll.  1 . . 

Do.,  pref . 

Ford,  Class  '*A*’. 

l^..  Class  “B” . 

Foundation  Co.  of  Can  : 
Gatineau  Power 

Do.,  pref.  5%  . 

Do.,  pref.  5V^%.  .*  . . . 

Gen.  Products . 

Do.,  pref . 

Gen.  Steel  Wares . 1 

Do.,  pref . 

Goodyear  Tire . , , . . 

I^.,  pref.  (new).:.,,. 

G.  L.  Paper.  V.T . 1 

Do. .  pref.  V.T . 

G.  L.  Paper  Sc . j . . 

Do.,  pref . . 

Great  West  Saddlery  . . . 

Do.,  pref . 

Greening  Wire . 1 . . 

Gurd,  Charles. . . ; . 

Do.,  pref . 

Gypsum  . 1 . . 

Ham.  Bridge  . : . . 

Hamilton  Cottons . 

Do.,  pref . 

Ham.  United  Theatres 

Do.,  pref . 

Harding  Carpels 
Hinde  8i  Dauch  Paper .  . 

Holt  Renfrew  Co . 

Do.,  pref  . 

Howard  Smith . : .  . 

Do.,  pref . 

Hunts  Candies,  "A”. . . . 

Do..'*B’; . 

Imperial  Oil . 1 . . 

Imperial  Tobacco. . . 

Do.,  pref . 

Imperial  Varnish . : 

Do.,  pref . 

Ind.  Acceptance,  “A”.:? 

Do.,  pref . 

Inglis,  John . 

Int.  Bronze  Powders. . . . 

Do.,  pref . 

ntercolonial  Coal . : 

Do.,  pref . 

Int.  Coal  fis  Coke  . . 

.nter.  Meta!  Ind.,  “A”. 

Do.,  pref . 

Do.,  ^‘A”  pref  . 

Inter.  Milling,  4%  pref 

Inter.  Nickel  . 

Do.,  iwef . 

Int.  Pulp  &  Paper. : . . . . 

Do.,  pref.  . . . 

Int.  Pete  . . . . 

Inter.  Power  .......  1 . . 

E>o.,pref . 

Inter.  Utilities 
Jamaica  Pub.  Service. 

Do.,  pref . 

Kelvinator  . 

Labatt's  . 

Lake  of  Woods 

Do.,  pref . 

Lang  &  Sons  .  . . . 

Laura  Secord . .  • . . . 

Legare,  pret . 

Lindsay.  C.  W . : 

Do.,  pref  . 

Loblaw.  "A” . : . 

Do..*‘B ’’ . 

Loews  Theatres,  pref  . . . . 

MacKinnon  Steel  . 

Do.,  pref . 

Maple  Leaf  Cardens.  .  . 

Do.,  pref . 

Maple  Leaf  Milling . 

Do.,  pref . 

Do.,  rights  . 

Mesiey  Haris  (new) .  . . 

Do.,  pref  (new) . 

McColl  Frontcnac . 

.  I3)o..pref  -  - .  . . . 

Mitchell  Co..  J.  S. . .  1 . . 
Mitehell,  Robert  .  1 . . . . 
Modern  ConUioer . :  c  • .  1 


6  $ 

75 

1  15  I  30  1.25 

.24 

28 30  28*4 

29 

30  29  Ti  29*4 

13*^  13*i  13*4 

102*5  ^03V5  103 
\07H  107>5  107 
9  *i  .  . 

99 

20*3  70*5  70 

^0$^i  107 
109  107  106 

55  56 

12  12».4  9*5 

32  36  3SH 


13*5  14*^  13^ 


121 

I0»4  10’5  10*^ 


118*,; 

26*4  26*5  25*3 

111  111 


14'ii  15  14*^ 

13*^  13*4  13.4 

7%  7H  ■ . 

15H  .. 

29*4  , 

344  3514 

lOS 


32  30 'i  30 


39  40%  3815 

148>4 

SH,  51*4  48 '5 

127  127  4  125(5 

21'5  221,  21*4 

40  47  40 

111  111 '5  III 

37  43 '  ,  43 

11*1  11*4  >''a 

no  no 
28 

23  4  23  4  23  4' 
28  V5  284  28 

152 

194  19T,I  19*4 

194  194  18^5 

214 


11*1  11*4  . 

14*1  15 '5  13(5 

21*1  224  21*4 

1  50  1  25 

13*s  I34.  134 

274  28  27,4 

114  134  >14 

1074  107  10674 

53 

274  28  274 


5'-,  2'i 

77  434 

173  40 

19*4  17 

1024  .994 

16  *  g»j 

102  90 

25*4  20 

115  113 

I9'5  14 

1024  97 
134  944 


i  Do.,  pref 
I  Moljon',  Brewery 
I  Monircl,  Knitting 
Do.,  pref 
Do.,  pref.  'new  1. 


- - -Week  ending  Novemher  13,  1945' 

Prev.  High  Low  Price  Sale, 
Close  Change 


173  161 

27  19*4 


Montreal  Cottons  .... 

75 

so 

+  5 

Go.,  pref  . 

140 

Montreal  Loan 

29 

Montreal  L.  H.  &  Power. 

22 

22*i 

22 

-f-  M 

Do..  3^  notes  .  . 

49*4 

49*4 

Montreal  Telegraph  .  .  , 

45 

46 

4-  i 

Montreal  Tramways 

30 

29 

—  1 

Moore  Corp 

65 

70 

65  Vi 

-r 

Do.,  ‘A”  pref . 

250 

Do.,  “B"  pref 

360 

Murphv  Paints,  com  .  . 

27 

27 

Do.,  pref  . 

106 

National  Breweries . 

42 

43 

42 

-i-  «4' 

Do.,  pref  .... 

46 

46 

National  Grocers 

14*4 

Do.,  pref 

29 

Nat.  Sewer  Pipe,  “A*'. . . 

30 

Nat,  Steel  Car . 

21 

22 

21 

+  «< 

Niagara  Wire  . . 

25*3 

25 

24  V» 

Noranda  Mines . 

59 

.58)4 

S7,*.4 

—  .4 

North  Star  Oil . 1 

Do.,  pref . 

on 

Ogilvie  Flour . i . . 

29 

29 

Do.,  pref  . 

176 

Ont .  Steel  Prod 

22 

22 

.  1Q4S^ - 

- 1945 - 

Current 

Sale, 

Bid 

Ask 

High 

Low 

Div. 

106 

104 

103 

$5.50 

SOO 

27t^ 

22U 

... 

30 

28 

9 

$1.00 

125 

130 

135 

92 

.... 

91 

85 

"56 

80 

72 

$4.00 

140 

141 

132 

$7.00 

27 

30 

25 

$1  2.S 

7318 

•  • 

241.C 

2on 

Int. 

8  .  .  Do.,  pref  .  120 

26*5  $1  30  Orange  Crush  .  12 

22*1  Int.  Do.,  pref .  11*5 


28  22*1  Int.  Do.,  pref . 

14  8*ii  .  .  .  Ottawa  Car  . 

9*5  ...  Ottawa  Electric  .  .. 

22>i  15*4  Ottawa  L.  H.  Js  Power 

26*4  23*5  $1  00  Do.,  pref . 

26*4  20*5  $1  60  Page  Hersey  'new) ... , 

4*4  1*4  .  Page  Hersey  Tubes.  .  . 

20  11  Int.  Penmans  Limited . 

24  184  .  60  Do.,  pref . 

13*4  10,*5  40  People's  Credit 

10  Int.  Photo  Engravers  ,  . 


7  7H 
52  52  50 

14  14*5  IJt^ 

102  100 
31  31. *.4  .. 


14  14*4  14 

130  131  130 


18*5  17»i  —  4 

45  44^4  44*5  —  4 


112  no 

76  67*4 


12  7*; 

3S*,t  33' 4 


$1  50  Porto  Rico  Power,  pref. .  119 

.80  Powell  River .  27'*  27'^  26*5  — 

Power  Corp  . 12  13  17*5  4- 

$6  00  Pressed  Metals .  17  18  17'*  4* 

$2  50  I  Price  Bros  . 45  40  44  — 

-  I  Do.,  pref . 102  102 

$5  00  .  Provincial  Transport  .. .  12  15  ..  4- 

$5  00  '  Purity  Flour . !  9  11  9  -t- 

$1.50}  Do.,  com.  (new). . .  • . .  6*5  ,, 

....  Do.,  pref .  92 

,  .  Do.,  pref.  mew) .  46*4' 

60  :  Quebec  Power  . :  16  17  16  *«^  -* 

. 60  ,  Regent  Knitting  14*4*  16  .. 

....  1  Do.,  pref  .  23  24  , .  4* 


160 

33*2 

22 

79ft- 

70 

57 

$2  22  b) 

272 

256 

225*  fc 

$7  00 

408 

360 

348 

$7.00 

*125 

27 

19 

.80 

lOS.'j 

106 

$.S  50 

‘737 

43 

37 

$2  00 

50 

47 

40»* 

$1  75 

15 

12 

Int. 

30 

28 

$1.50 

soli 

31 

30  n 

22 

8330 

22 

17*4 

$1  00 

52 

26 

20 

$1  .00 

5606 

59*2 

50 

$4  00 

8 

5 

'eii 

6' 

6n 

5*.^ 

’  33 

*581 

29, 

24  M 

$1  .00 

175 

176 

1  f.8  * '» 

$7  00 

'*25 

22\ 

isn 

M  00 

120 

120 

$7.00 

1325 

17 

6 

i2,'i 

11 

10 

Int. 

“2.5 

ft'.! 

5*  j 

Int. 

173 

52 

28'.. 

$2  00 

670 

isn 

.60 

50 

101  . 

98 

$5.  (JO 

150 

31  n 

26’  . 

US' 

100 

$5  bo 

62*i 

68 

61  '-2 

57 

S3 . 00 

150 

157 

150 

140 

S6.00 

7.**- 

8*4 

8 

5n 

.... 

19' J 

Int. 

♦119 

•lio 

S7.00 

1390 

27'- 

16*4 

>1  00 

7255 

1  2^4 

6*.. 

30 

1044 

isn 

14 

Int. 

2416 

45 

32 

Int. 

50 

107'2 

100*  . 

$5  50 

200 

17 

OT 

.40 

UNLISTED  SECURITIES 


Famlthed  by  A.  J.  PATTISON,  JIL  4  CO. 
UMITEU,  Roral  Bank  Bldg.,  Toronta. 
(Subject  to  conflmutloD  and  cbaoie) 
Bid  Asked 

Alletis  Kingston  Units  •...*•  70.00 

Allens  St.  Catharines  Units  Oll.OO 
Allens  'I’oronto  Units  38.25 

.Vn^lo  Can.  Tcl,  “A'*  Com,  10.00  11.00 

AnglW  C.in,  lei.  5'  ©  pltl .  oiJ.un 

Reauhainois  L.  il.  &  P . .  5.00  6.75 

B.C.  Sugar  .  90.00  92.501 


V*5/  Biilisli  MIge.  A  Trust  152..’)0 

^  0  l(nKkville  Trust  . .  50.00 

*  (  algary  i*o\\er  0%  l*fd . loti. 00 

22  b)  I  *  onaila  J.lJe  Assoc  .  450. oO 

Q,)  (  an.  A!r>\ays  .  3.25 

$7.00 1  ^  on,.  Bakeries  iM'd,  . 105.25 

80 ;  (  an.  1  airJianks  .  20.00 

$.S5oi(an.  I’iie  liisnrancc  .  8.’».oo 

$2  00  j  Call.  (i4‘nei-al  Invest.  •••••••  11.25  16.00 

$1  75  ('an.  iinleninity  . «...  155.00  100.00 

Int.  I  Can.  liniustries  A  Cuin . lOT.oo  170.00 

$1.50^  (iin.  liidust lies  li  (.oni . KiT.ot)  17U.00 

-  I  (  an.  Industries  7%  pl'd,  ...  171.00 

<1  Bigersoll  Band  .  50. oo  C3.00 

54  00!^'”'’  ***'*‘^^*  1‘'***'‘*  .  BI5 

"  ^iCan.  linolors  (iorp .  7. 00 

35  I  (  an.  liuest.  Tiind  .  4.50 

$1  bi)j(aii.  Mathinery  (j>ni .  0.75 

S7  00;  ( iaii.  l.amp  “.V”  A  “B”  0.5o 

SI  00  I  (.an.  I’aNin;;  iMil .  0.75 

$7.00!  Can.  Tea  l*fd .  51.00 

I  t.an.  West.  Nat.  (ias  L.  II. 

>">■  \  1’.  liuiii .  311.00 

c,  rui  '■*"’•  >'•  Co*'*-  l*'l'-'’*l 

WcsliiigliiniNe  l•'l•actilHl^  1.2.'i 


THE  FINANCIAL  TIMES,  NOVEMBER  16,  1945  1 

Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 


nigh 

■  11*3 

Loiar 

lOO'.j  Dom. 

Of 

Can.  .. 

int. 

Hate 

♦Vi 

Due 

F  A 

Muturity 

F'u.  1,  l'Jt6 

Bid 

1')0*'4 

Asked 

102 

lUD'.i 

....  Oum. 

of 

Can.  .. 

l'',‘* 

M  .N 

■My. 

1.  1940 

100*4 

loo  '4 

lUl 

....  Oum. 

of 

Can.  .. 

2 

J  01$ 

Oe. 

15,  194b 

IDO-'** 

101  ‘4 

•lU'I'i 

99'j4  Oum. 

of 

Can.  .. 

1^4 

M  N 

My. 

1.  1947 

1001/ 

101 

i>ii';» 

....  Oum. 

of 

Can.  .. 

2  Vi. 

JU  S 

Ma. 

1,  1948 

101*/ 

102*4 

10l!'j 

IUIV4  Oum. 

of 

Can.  .. 

3V4 

J  0 

Ju. 

1,  40-40 

mi 

11*1*; 

IDj'.a 

104',a  Oum. 

of 

Can.  .. 

3 

J  015 

Ju. 

l.'(.  50-51 

10'.'/ 

mo 

lUl'.-i 

....  Oum. 

of 

Can,  .. 

Sli 

M  .M5 

Nu. 

15,  48-51 

mi'> 

mi’s 

lUI 

102**4  Oum. 

ot 

Can.  .. 

3 

A  0 

Oc. 

1,  4'J-52 

m.  , 

ii.)' . 

lll.V'a 

lOl'i  Oum. 

of 

Can,  .. 

4 

A  U15 

Jc. 

15,  47-62 

mi'u 

I'lj 

11)3:, 

Ibu'.ia  Oum. 

of 

Can,  .. 

314 

3 

F  A 

Fe. 

1,  48-.I2 

10.-.’,./ 

100 

lUI'.a 

li)2Ta  Oum. 

ul 

Can.  .. 

M  S 

.Ma. 

1,  52-5  4 

lot', 3 

10,'(',, 

11)3',  a 

101',./  Oum. 

ot 

Can.  .. 

3 

i  D 

Ju. 

1,  50-55 

103*4 

1113 '•4 

11)3*4 

101 ',i  0.jm. 

of 

Can.  ,. 

3 

.M  N 

Nu. 

1,  53-5U 

HI.) 

1*13 

lUl  'l 

103  Oum. 

of 

Can,  .. 

4 ’*4 

M  N 

No. 

1,  40-50 

1  ()->*, 

)((.)*  . 

liiii  'i 

lll'.'j  Oum. 

of 

Can.  .. 

4  *,2 

.M  .N 

No. 

1,  47-57 

1**5 ',4 

106  ■ 

11)2*4 

lOO'l.a  Oum. 

ol 

Can.  .. 

3 

M  .N 

My. 

1,  l'J57 

11.2'^ 

1112*4 

1(I.S*4 

107';a  Ouiu. 

ol 

Can.  .. 

*'.i 

M  .N 

No. 

1,  48-58 

1*17)4 

111* 

11)2 

11)0’,  Oum. 

ot 

Can.  .. 

3 

J  U 

Ju. 

1,  63-58 

]0I''4 

102',., 

loi'i 

91)', a  Oum. 

ol 

Call.  .. 

3 

J  J 

Jb% 

1,  50-59 

11)1  '/ 

m2;4 

lUl'a 

!l'J*,a  Oum. 

ot 

Can.  .. 

3 

J  D 

Ju. 

1,  57-00 

mi 

l*ll 

1*1!)  >4 

1011.4  Oum. 

of 

Can.  .. 

4  *,a 

.M  N 

Nu. 

y.  411-59 

mo ',4 

liu 

i«3;s 

102 Oum. 

ot 

Can,  .. 

3*4 

J  0 

Ju. 

1,  50-bli 

m.3*. 

101*4 

l*f  'a 

Oum. 

ol 

Can,  .. 

3 

.M  S15 

i’erpelual 

1)7  *4 

91)*-/ 

l))0'a 

....  Oum. 

ol 

Cun.  .. 

3 

F'  A 

Fe. 

1,  1902 

)**((  ',5 

101)  4 

lUO 

....  Oum. 

ot 

Cun.  ,. 

• 

.M.S 

Apr 

1.  1908 

100 

100  i* 

(..  \\  <  stinglionse 
(.ajiital  Trust  .. 


t  I  thra  Apts.  ITd. 


I  (.oinnieivial  1  inance  Com. 
j  (.t'lnmeivial  Uife  . 


5(i.oo  00.00 


C'>nl(*derati(m  Jafe  30'5  IM.  J  I2.00 
(  onlinental  l.iie  20 /o  IM.  ..  33.25 

Corrugated  Paper  Box  Bts,  ,'(o.()0 
l.resc-nt  (  reaniery  Bid .  75.00 


5.00  {o).o(i 
9.25  10.00 

7.50  9.25 


04 $2,50  ( 


250 
1 5705  .  . 

6575  . . 

325  . . 


11*K 

$1  00  Rollnnd  Paper . : .  . 

15 

15*4 

is 

75 

15'. 

1 1  ’ 

f,(j 

40 

$2  50  j  Do.,  pref . 

106 

106 

105 

$6 

70 

4013 

28 ’4 

20 

23 

.385 

390 

405 

385 

285 

$7 

108 

$6. 50  Saguenay  Power,  pref.  . . 

107',; 

106 

105  V,' 

— 

'  li 

125 

107* 

103 

$5 

50 

.  .  St.  Lawrence  Corp . 

9% 

10 

«'« 

— 

J  < 

33 1 20 

95 

$5  00  Do.,  pref . 

37*^ 

36'« 

35 

— 

l.'j 

2523 

38  ■  3 

8 

.80  St.  Lawrence  Flour  Mills 

38 

38 

38 

44 

S3  40  Do.,  pref . 

14)  (^ 

141  *i 

s7 

38*3 

$1  50  i  St,  Lawrence  Paper,  pref. 

76'i 

76*4 

76 

— 

1440 

79 

5E  ■ 

S3 

00 

$5  00  1  Shaw.  Water  ft  Power.. . 

20*^ 

21 

20*4 

— 

*•4 

1845 

21  ‘4 

KS*i 

80  j  Sherwin-Williams . ; 

28 

27 

— 

1 

50 

• 

22 

24 

$1  00  j  Do.,  pref . 

150 

15.3 

150 

“f 

3 

26 

156 

$7 

17*4 

.60  1  Sicks’ Breweries . 

35 

35 

460 

10 

1  Do..  V.T  . 

33 

34 14 

-t- 

JH 

100 

.14*/ 

22', 

$1 

27 

$210)  Silverwood  Dairy 

12*4 

13 

13^4 

^1! 

28*^ 

$2  10  1  Do.,  pref . ?.  4 . 

1 

45*4$)  00.b)l  Do..  W.D.  pref. . 

98 

98 

100 

■ 

23 

27*^ 

28 

+ 

h 

150 

26  ■  » 

150 

$7  00',b)  j  Do.,  pref  . 

III 

in 

50 

in 

$7 

V, 

00 

38*4 

.  .  .  Simpson.  “A”  (new).  .  .  . 

25 

2;>  ^ 

40 

21  *2 

23  “4 

22*4 

i.'i 

3990 

10* 

26*4 

$1  .  20  Do.,  4'  pref.  (new) 

100*/ 

lOO's 

20 

103  Y 

100 

$4 

50 

26*4 

$1  20  Soiitham  Co  . 

19*4 

19*4 

I9'ii 

I'i 

730 

rs 

19  Vj 

Int.  Southern  Can.  Power .  .  . 

1.1*^ 

13‘3 

135 

115 

$6  00  Standard  Chemical . 

1  4 

12*5 

it  *4 

*f 

?* 

8550 

7 

-*> 

17 

....  Do.,  pref  . 

99*^ 

99 

10 

.  .  Standard  Paving . 

5?-4 

5. '4 

() 

33 

$2 . 00  Do.,  pref . 

18'^ 

$8  00  Stedman  Bros . i . . 

454 

43  ‘ . 

.v3 

t> 

781, 

79 

78*4 

— 

556 

79 

68 

6  *-2 

Int.  Do.,  pref . 

80 

80 

161 

•  • 

• 

70'^ 

72 

$2,50|Cio\mi  i.ife  ITilly  IM . 285.0(1 

.  .  I  Clow  li  trust  .  75.00 

$1  00  j  |)>  I).  A  Se<-,  pfd . .  -iT.tia 

Int.!  ihtroit  Inter.  Bridge  .  21.50 

$1  60;  h.nti,  iWesi.i  Coni...  r..0!i 

$^-*’**1  l>.;ni.  Ilf  (  an.  (C-n.  Ins . 177.5a 

H  aiiinam  l.ih*  .  178.00 


8‘MeK  Yds.  Inils  (>5.i.i‘ 

•list  .  150.00 

fe  25','  IM .  15.50 

l.ile  40^'  IM .  93.00 


155  165  150 
101  101*4  101 


23  4  24 'T  16 
«  ^ 
25*:i  16 

15  4  12 

16  14 

75  49 

149 'i  145 


6'h  Int.  I  Sterling  Coal  10 

15*’i  I  Tamblyn  Ltd  .  20 

19  $1  00  Do.,  pref .  54 

11  !  Tip  Top  Tailors  .  20 

50  $8.  00  ;  Tookes  Bros.  mew). . : . .  27 

01  I  Toronto  Elevators .  36 

Int.  I  Do.,  pref .  52 

.1  Traders  Finance,  “A”. .  .  20 

16*i  $1  00  Do..“B'  ,  .  21 

16  $1  00  I  Tucket  ts  Tobacco,  pref.  166 

4  Int.  •  Twin  City  .  13 

16  $1  . 50  j  Do.,  pref  .  80 

$4  00  ’  Union  Gas  Co  ; . ,  .  .  10 

1 2 '  a  .50  !  United  Corp.,  “A”. . ; : . :  29 

14  80  1  Do..  “B  ’ .  23 

49  $1  00  b)  ]  United  Steel . 6 

145  $8.00  ,  Viaii  Ltd  . ; _  14 

33  $2  00  j  Do.,  pref .  98 

23  $1  20  j  Wahasso  Cottons  63 

38  $2  00  i  Walker  vHiram)  G.  &  W  100 


( •nasanb  e  (  u.  if  N,.\.  .  .  . 
(iiiard  an  Beall y  ITd. 
(iiielph  A  Opt.  Inv.  par 
(iJiiney  iinunlry  i'fil.  .. 

ll;i!ila\  Insuranee  . 

tiai  t  Battei  \  (.oni . 

ilkhland  ))air\  I'j'ef.  ... 


j  B.duslria!  A  Trust 

Int  ‘  B},;.;rani  A  B«  I1  IMM.  . ,  . 

'  Int.  1  tililii's  3,50  JMii.  . 

S3  00'  l*ninbt<>n  i.oaii  . 

S3  00  !  *  ‘  •(  >•  i’ld . . 

I  l.<»l»Ia\\  ine.  (.('in . 

80  C«iew  s  r-u  **  I'.o  i.oni.  .  . 
$2  .50  I  l.ondan  A  West.  Trust  . 


M  l.aii  110.(11) 
3i:..i»(i 


RAILWAY  AND  NAVIGATION  BONDS 

_ !  'J7*.^  Canada  Strainslilpa  . 3’^  M-S  15  .Mar,  15-57  97*4  99', 

I..'>0 1  11)1^  ....  Caiiadiaii  I’ac.  Hallway  ....  3*/^  t'A  15  Feb.  lj-51  H't  106 

111  ....  Canadian  I’ac.  Hallway  ....  JJ  C  July  60  1)2 

Il'i'a  ..•••  Can.  I’ac.  Hly  4  I’crp  118  ]lg 

nil  Can.  Nat.  Hly.  tUuin.  Uuar.)  4', 4  MS  CM,  Sejily  61  I:J4*4  ... 

Li-’'4  ....  Can,  Nat.  Hiy,  (Uoni.  Ouar.)  1*4  JUKI  CNL  Julia  55  13'> 

HH'.'a  ....  Can.  .Nat.  Hly.  (Uuin.  Uuur.)  3  JUKI  C  Uec.  4.'i-.i0  l*lli'4  lOl^ 

KJ8  ....  Kan.  Nat.  Hly,  (Uuiii.  liuar.)  a'.',  JJ5  AL)  CNL  Oct.  1-69  I'J7 
lUl'/a  ....  Can.  .Nat.  Hly.  (Hum.  Uuar.j  3  JJ15  C  Jau.  54-59  101  1014 

*  i3l4  ijuutations. 

PROVINCIAL  AND  MUNICIPAL  BONDS 

The  following  quotations  ara  furnished  by  Tha  Inreatment  Dealers’  Asiociatioa 
of  Canada 

TROVIKCIAL 

rrovince—  Kat,  Mslurity  Bid  Aikrd 

I'-’l.iia  AllRita  .  ti'.i,  1  Marcli  1!I47  KJI.i’O  125.0* 

S.S.Oiii  Albcila  .  5'"t.  1  Oct.  I'J.'.'J  Kl.i.na  140.(1*. 

1211.7.1  lai.iai  Hiilisli  Coltiiiibia .  li'.o  15  1  cb.  r.i47  |iij.7.'i  laij./ 

122. UU  118. all  s  lliitiali  l.uluinbia  . .  4'^  1  Oct.  1955  Ilii.llO  123.0 

II. 'i.uO  IIO.UU  Hrltisli  Columbia  .  5',.  1  Soiit.  r.l.'>3  1 1 1.1*0  115.0 

1118.011  1*12.50  .Muiiiluba  . ii'.a  1  .Vpiil  1917  Ia2..'>0  100.5* 

I  120.00  113. UUi  .Maiiilolia  .  4'.-.,  1  Oct.  1051  118.00  122.01 

113.00  108.00  New  Iti'iinsw'ick  .  5!-,  15  .May  lO.'iO  IO8.00  112.01 

I2.S.00  1IS,IMI\  .New  Uiuiiswick  . 4'.i  15  April  1001  128.00  132. *M 

118.00  113.011s  Nova  Sculia  .  4',  15  Sept.  1052  113. .Ml  117. ,5i 

Ui‘,1.00  103.50  Ontano  .  .’i'.j  1  Ftp.  1017  ia3..Ml  I0i;.5i 

100.00  107.00  Ontario  .  4'a  1  June  1050  I08..'.il  111.5' 

130.00  120.00r  Ontario  .  4',»  1  June  1071  127., Ml  Kll-.i' 

123.25  118.00  /  ilnlario  llyii ro-FJrc.  Power  4'o  1  .Viig.  10.'.7  123.00  127.0' 

I20  O0  123.00  Ontario  H> dro-Fllcc.  Power  414  -Ian.  1070  12.5..MI  f20.  i 

102.00  08.00  I’riiice  FTdward  Ulund  ....  3',.  1  .\iig.  1050  yS.OO  lOKO 

III. 00  107.00  (Jiiebec  .  4**  1  Atm.  10.')8  110, oil  114.0 

I  00.01.  8:i..‘ia  Sa.skalcliewan  . .  4'5  15  .tuK.  lO.'i.'t  00. oO  loo.fii 

i  101. 00  '.11.00  Naskaliliewan  .  O'i  15  .M.arcli  10.i2  lot. 00  lose* 

I  10K,'-U  80.00  Saskalcliewaii  .  5%  1  .-ViiK.  1958  102.00  106.0' 


3.00  3.50  I 

.'i.T.'i  I1I..MI 


1^..,  10... 0  |u;j00  O'J.'JO  Cliarlultetowa  . 

/.Oil  8.00  110.00  Halifax  . 

*’-•"0  *111.00  10s. .'.o  lliill  . 

O8.O1I  108.00  lii,s.,MI  !8.00  l.rvi,  . 

•''"■■"O  ll.‘..on  1111.00  Moiictou  . . 

••*•00  1(11.0(1  07.00  .Montreal  . . 

'•*7.2'.  IUI..'iO  105.00  Ottawa  . 

•;’7..'.o  1(||..',0  103.7.1  yiifbec  . 

-’•■2.*  127.00  110.00  s  Saint  .tnlin  . 

2*>.*o*  8  1. .Ml  811. .Ml  St.  Huiiiface .  3,  I 

'*’•'■’  mo. 00  103.11a  iliree  Hivers  . 

81I.00  00.00  i;i0.75  110.00  X  Vancouver  . 

'*’■00  too. on  lot. no  Westniniint  . 

2|'8.oo  _  Oil. on  ,S3.,-,0  Wind.sor  . 

2.t.00  2/. 00  130.00  121.00  \  Winnipeg?  . 

j  .X -- I’aj  aide  Canada  and  New  York.  i 

17.2.-, 


.35*;  36*4  36' 

.S2 ' 2  .')3  .'*4 


13*4  17’«  I4ly  -f  2U 

80 

10*.  12*4  I0*i  -i-  >. 

29*1 

23  23  22*4  —  l-J 


.,  4204  38*2  53  00  Do.,  pref  . 

..  12  11*4  I  Western  Grocer . 

..  .S8  .S4  $2,25  1  Do.,  pref  . 

31  *.4  28*4  ....  West.  Kootenay, 

..  12»i  12  .  WestecI  . 

90  42*4  *7  22  Weston's  . 

115  118.*4  114  $5  00  Do.,  pref  .... 


....  100 
.  314 

.  42H 

28578  . 

1720  . 

3040 

110 

2026  .  . 

25  .. 

832  .  . 

2470  .  . 


*52  Int.  Do.,  pref.  (new) .  103 

..  *85  $5  00  ,  Wilsil  Ltd .  22 

,,  41  29 '4  $1  20  i  Winnipeg  Electric,  "A"..  11* 

..  16*4  ll*ii  Int.  I  Do.,  pref .  89 

13'-4  9*.  *.  Wood,  Alex.  &  J.,  pref.  110 
32  28(4  51  75  1  Woods  Mfg.  Co.,  com. .  .  36 

..  30  24'4  $1  40  i  Do.,  pref .  1 10 

$6. 00  i  Wool  Combing  23* 

180  124  $5  00  !  York  Knitting  Mills .  17 

167  161  $7.00  '  Zellers .  34 

8*4  ■  i  Do.,  O'/;,  pref .  29 

21  20  14-*4'  .80  Do.,  pref .  27 

100*4  101  *4  100  ...  I  BANKS 

4  -lOj  2*4  .  ..' Canadienne  Nat. .  16 

44  41 '-2  37,* 4  $2.00  Commerce  .  16* 


27*4'  27*4  26*4 
lOS’i,  .. 


98  ,*-4  100  100 


105*4  10.7" 

104  *4  105  103  90 


30  i  MniiiilarUli  I  rs  l.ifi-  .  31.8.0 

!  .M.nitiiur  I  ife  .  33.(1 

Mnlilijiu-  '111.  .k  'i'ri.  Coni.  .  ill. 7 
'  -  ,  .Marilino-  l  .  l.  \  Ti  I.  I’fd.  ..  17.3 

'  i  rii.liaou  *..  .10  .V  Sav.nns  ...  I.^.3 

(40  :  .\IiMnrs..!a  .V  (lot.  I’.iprr  Com.  16.7 

I  M..i'.irrli  '  r.  t  .li'x  . i.ii 

nt.;  \l"Oorcli  l.il.-  3a"  P.l .  (iil.ii 


30  27':!  $1  50 '  M’  oli.  al  I'ro-.t  . 

2.1  16'.  Int.  Morrison  Kinss  ..  .  . 

6',  .I's  ...  I  M'lriinv  hi-ri'W  (.0111 . 

1.5  12'(  .  Morrow  .Srii-w  I’ld . 

00  97*4  $.5  00  4|,  11,,.;, I  (■  ,ni . 

or  M  Salioiial  O  I!"  Com . 

02  69  $4  Ui)  ,  V  .  .  Ill 

22'.  21  SI  00  I-'"."'*.'  '  . 

54  128  $3  00  -yit.'ina  1  osn-.,\  11.1 . 

55  145  $7.oa :  Sa.ioiial  C.li-  . 

$7  00'  Nrilson  V\  111.  (0111 . 

2i  15*  ;  lot.  '  '--I  ii'.on.  Will,,  pi. I . 

29  18  80  New  ill  in.sw  Kk  l.l.  . . 

05*4  10-5".  55  00  .New  M.  ilioil  Caii.iilrv  1  fd.  . 

03  90  54  50  Si.-i;;:ir.i  l  .iwi  r  \rrli  liri.liie 

22!4  19*4  51  00  Norllirrn  'rrleiilnine 

'■I’s  0  ^  N'o  .i  Sr.itia  I  rust  . . 


Maturity 

Bid 

Aliied 

Mai'L'li 

1047 

r2i.oo 

125.00 

Oct. 

iy,*.y 

135.00 

i4f).no 

lo 

Ftb. 

1947 

I0J.7.'i 

H*0.7d 

Oct. 

1953 

119.00 

123.00 

N(ri)t. 

1953 

111. 00 

115.00 

Apiil 

1917 

102.5(1 

1 06.50 

Oct. 

1051 

118.00 

122,00 

lo 

.Moy 

1050 

lOH.OO 

112.00 

lo 

A  pell 

i:m;i 

128.00 

132.0(1 

15 

Sppt. 

105:2 

113.50 

11 7.50 

Ftb. 

1017 

10:1.50 

106.59 

June 

1050 

10M.50 

111.50 

June 

1971 

127.50 

131.50 

Aug. 

1957 

12:1.00 

127.0i> 

Jan. 

1970 

12...50 

129. .,0 

Aiig. 

1950 

9K.00 

101.00 

Aug. 

195H 

110.00 

114.00 

15 

Aug. 

i:»5:i 

9('*.oO 

100.00 

15 

.M.arch 

1952 

101.00 

I08.C0 

Aug. 

1958 

102.0U 

106.00 

1 

July 

1952 

loo.nn 

103.50 

1 

July 

1952 

1  10.00 

1 15.00 

1 

May 

1952 

109. Oi) 

111. 00 

1 

Maicb 

195  4 

10K.50 

113.50 

2 

July 

195  4 

IH.OO 

116.(0* 

1 

March 

1915 

99.00 

102.00 

1 

July 

1919 

106.00 

I10..»f* 

I 

Oct. 

1950 

101.00 

197.00 

15 

.\pril 

1971 

126. 0<( 

t.'i  1.0(1 

11 

Ot^,.. 

1977 

81.50 

.XS.5  » 

J 

Nov. 

1950 

10:1.50 

107.50 

1 

June 

1969 

129.00 

I.U.'O) 

1 

May 

1951 

10  5.00 

107  .-.(1 

15 

Ore. 

1975 

03. of) 

97.50 

1 

A  pril 

1901 

12K.0() 

i;n.oo 

.X-  I’ajnlile  Canada  and  .New  York.  z— Payable  Canada,  New  York  and  l./iiidon 

CORPORATION  BONDS 


17.00 

I0'(.(li> 

l.'i.oo 


20'i  14 

1914  12'4 

llOJi  in  108's 


i  Dominion .  .  . 
Int.  j  Imperial  . .  . . 
1  Montreal 
$5  50  I  Nova  Scotia . 


87  7m  $5  00  1  Royal 

165  161 '-4  $7 . 00  !  Toronto 


.10  29 ‘j 

18>k  18(4 


9^  Oif'-j  ui  |.  (  91.00 

4  29'  S2  00  ■'I”'*'"'''' 

r!,)  107  “  "  i 

23*..  16  '1  no  l  i.iiH  i.ii.isl  liini.  .  .....  I.t.-.i 

]7  ‘  q.i  4,1  I’ai  am  .mil  hiUlirnir  lints  .  .>C..a 

34*4  72*1  80,  I'arani'.nnl  (isiniwa  I’I'd.  ...  .8.'i.7.‘i 

29'2  28*..  $1  50  I’ri.v,  Hank  of  Cnn .  13. .M* 

27  2b*,‘  il  25  l’r..\  iiu  ial  I'aiicr  7  1  Pfd.  .  la.S.aii  110. (Ill 

I  !':’ii(!'‘nll:i!  'I  (  is(  .  .  N..'o 

16'2  15  60,  p.filant’i’  (uain  (!'*))) .  1<l..'i0 

17*4  n  '  JP'Ii.iiK  r  (ir.'iiu  pld...  OS.f.t.  lOl.O^' 

18  .80’  jini!  .  .  .* .  '.'.'i.OO  110.00 

!?'■  *''!  Iw.-.al  Trnst  .  811.110 

m  *  Ml'  51  n  lt***l'l.'  1'-  '•■  I’fd .  "2  *'" 

30*'*.  27*2  51  oo;  ’''*2iii';  »”in.  ■  S-'O 


II  7*4 
14'^  8 ’ R 


40  15 

1414  144  nwj 


9*4  61^ 

284  231^ 


54  .35 

6‘i  3H 


.50  LOANS  and  TRUSTS 

....  Can.  Permanent  . 

Central  Can.  Loan . 

$1  90  Chrtered  Trust  . 

Int.  f  Econ.  Invest  . 

Int.  *  Huron  a&  Erie . 

I  Do..  20  p.c.  paid  ... 

...  Nat.  Trust . 

Ont.  Loan  . 

15  !  Real  Estate  Loan  ... 
Int.  !  Toronto  Gen,  Trust  .  . 
$1.50  Toronto  Mortgage 

1  *1944  Quotations. 


170  172 

117  1  .>0  120 

.49  J9'*  39  .^6 

92  95  90  85 '4 

If)  18  \m  U)'* 

226  249  225' 8  19,5 

108'i  110  no  108 

♦30 

135  132  120 

no  115  105  103 


Sli«“:'hrc)i>kr  Tru>t 

$8  00  SlniM  inu’s  Mi-Nnughlon  Ctjiii 

S8  00  .  )  ’»\firi-n  Life  2.-/*  IM . 

$4  00  ;  siaru!;»’.-d  l  iirl  (.-nii . 

Int.  S(and.'i!’.l  rin-l  ('>';.\  plil.  ... 

v4  00  Sli’idin  1  Tru-'ts  . 

^  8'*  Sun  l.ilf  . 

«  lil^  lX.'-l'vk  Bfd . 

1,  JJJJ  i  Thinl  (..HI.  (Irn.  IhvcnI . 

C4  ,),x  I  roj  »)iilt)  (!.’il  pi’l  Bfd . 


Ct  Hf)  I  •  ot  ‘»iti)  ( ..I  I  I»<  i  I  I  H.  . 

nil  ^  I '’’'nob**  (  ■• (“IM .  77.00  I  ABilihi  0,  B’».‘l  .  ...  112 

■  'l.iroMl.i  (l.-nrral  Ins .  .-1.8*1  7.110  '  Aliilil.i  6.  K'.-..'!  .  I'.’n*;, 

rl  riisls  .V  Ciiiai  anlre  ..  ..T.  TCI***  78.(111;  .\llirrla  Pacific  (irain  6,  1916  106 

n.  StU.  Vd,.  Sasti.  S'T,  Pld.  lOH.na  im.llll'  AlKoma  Sled  1918  .  1111  c, 

nili  .l  l  arnicrs  Cn  np .  9.7.".  1.7,".  .  nranili'ni'.l  Hr  inlcr.snii  6,  1915  101 


132.50 

,  3. .5(1  3..50 

39.1111 
'2,1*11 

97. I'll  100.00 

,S3..5a  _ 

5.50.00 
m3..50  ( 

3.811  1.3.5 

9.S..5II 
77.00 


,  I'tility—  Bid  Asked 

.MU'inia  Cent.  Hly.  .5's,  10.59  .  61  67 

.\sscc  111.  A  111.  .5*.j's  l'J60  lit  116 

\\a|nii  Td.  I'.,  I9,.8  .  m3*,5  ... 

i  Ildl  ']  dcpIinlK-  .5,  1957  .  121  ,,, 

Hell  1  cleplloiic  5,  1460  .  139 

'  H.  I  .  I'n-.M-r  I',.  I"6a  .  lO'J  101 

*  H.C.  rdcphniic  1'...  I'hil  ...  168  lit) 

I  CalKiii.v  I'liwcr  .5,  I'.Mlil .  11,5 

I  (  alciirr  I’owcc  .5.  1061  .  16.5  107 

I  lialincaii  I’nwcr  3''i,  ‘.Y’  ...  11.'- 

On.  "li'’  .  101  106 

!  Ini.  Iiydr.i  I, Ice.  ’1.  1011 _  103  mi 

lilt.  Power  6,  10,57  .  lilt 

,  Int.  Power  li'.j,  10.57  .  107  ... 

.Mael..iri-ii  Pow'er  1.  I!.',50  ...  103*  ,  lOI'.j 

■Mariliiiie  f.  A  T.  4,  1067  _  lOI’.J  ... 

j  .Mont.  Is.'anrI  I’w  r.  5*5,  1057..  Ill 
1  Mcmirr-al  I'rnm.  5,  llVd  ....  mo*,  lip; 

j  Monireal  I'raiii.  4*.5,  10.55  ..  OO'.a  ... 

Montreal  liaiii.  .5,  ,\.  10',. 5..  103 
Monl'-eal  'Irani  5,  10.5,5,  11.  .  101*5  10,3*. 

.''lonirijil  Power,  3*  .,  10.56  .  101*  .  103*  . 

Mil  I..  11.  A  P.,  3*  .,  llTiS  .  Ifl  ■  10.3 

5ltl.  I..  II.  A  p,  3*1  173  .  .  .  100  102 

Mid.  A  1’.,  I'..  10.50 _ 5..  102 

Mid.  A  P.  5.  1956  .  103 

N.S.K.  A  1’.  4,  1057  .  102*4  1005 

Olliwa  l-owei  I.  10,57  .  103 

Otiuwn  V.P.  1.  1061  .  10(1 

Ollaw;(  V  P.  5.  1950  ...  102*,  .. 

Power  f.(jrp..  I'-'s.  10.50  ...  11,5 

(,l(i(  lice  P(•wl•r  Cs,  1062  .  102*4  lOI'A 

bakllelinv  Cower  I',.  lOlib  .  .  Mil  100  ' 

Oo.,  Series  ...  .  ll.-i*! 

Sliaw  iiiiKiiii  4,  1061  .  1113*,  10.5'', 

]  Shaw  inicnii  3':;.  1076  .  OS'.;  OO'i 

I  SI.  Maiieiee  Power,  S-*,.  1071)  100  1112 

1  SI.  Maiiriee  Power  5,  10.56  .  102*5  mi*,4 

I  I'liiled  Scenrilies  3.  1052  ....  07':, 

Wiiinipe;'  Klee.  “A”  6,  1055..  160*.  102*4 


*’'  Hrowii  Co.  5.  10.50  . .  106  ms 

"9  H.(..  l'iil|>  A  I’aper  T,  Pi.MI  oo  103 

•••  i  (  an.  liiler.  Paper  6,  loto....  112 

•••  I  Can.  P.  A  P.  I((v.  5,  lO.'iS  ...  lOo 

",  Can.  Coco  *1,  I'J.iI  .  107 

ii((  I  '  i*'*'*'*'*  .  1**6  108 

!  Can.  Cement  4'-,  1051  .  102  lot 

•  •  •  :  Coi-s.  I’aiirc  5  .,.  I'Cii  .  m.x  no 

'  ‘  I  Dom.  Coal  1*4,  10.53  .  10]  103 

,  I  Ooni.  Oaries  6.  1057  .  loP,  103*4 

101  '  Oonnaemia  Paiier  1*  .,  10,58  .  105*'. 

*  1)(1I((.  Sled  A  Coal  rd,.  1055  .  108*?.  IHUs 
I  Orydeii  Paiier  6,  1910  .  106*^ 

j  I'ainonx  Pla.(  ers  I'o.  10,51....  103  105 

I'ordsn  P.l',  See.s.,  6,  1010  ,.  73 

<ir(‘al  l.akes  Paper  .5,  1055  ..  109  111 

I<i.'ps((m  k.  a  a..  5*2,  iins..  109  113 

‘‘‘■‘iliil.  City  Itakei's.  a'i,  1918  .  KH 

•••  j  loler.  P.  .$•  P.  Pl',1.  ,5,  10(18  ..  110 
,  .  Cake  SI.  .lohn  PAP.,  5,  1061  lOO  102 

l.i  'M.nke  SI.  John  P.A  P.  5,  1061  mi  |0,3 

'  -'  MeColl  Front.  Oil  I*,,  1019  .  103*;  in.'.*. 

Maple  I.e.al  .'i'l,  1063  .  00  HH 

Massey  ll;[rris  I'..  1051  ....  lo.'l  16,5 

Moirs  l  td.,  6.  105.3 .  100*.',  . 

.M'uit.  O.  O.  G,  1013  00  162 

"*|N'.S.  S.  A  C.  3*...  1063  .  03  05 


Price  Hrox.  5.  1957  . 

Hnllaiid  Paiier  4x,  1965  .... 
Snii|>s(i((s  I, 111.,  3*4,  PJ66  .. 
I'nit.  .Ymnseiiipnls  4.  1065 
Westein  (irains  5,  1068  .... 


m.3  105 

901,4 

160  102 

loo* 4  ... 
93* J  95  Vi 


mo'"  lO'I'N  '••• 

lO’*'  1  11*'  '  'I”"-  • 

,,r,‘  ’ 1  Ooiiiininn  S'piare  4,  105.3 

('am''  I  HealO  I.  1952 


Winnipes  Kleclric  H,  5,  1955  102 
iKiliistries — 

Aliililii  II,  C  C.D.O.  . 112 


I  .50  1  .06  .  . 

25*4  . 

30* s  24»i  $1  00  I 

29 *i  2554  $1  00 

32  20  $1  40 

I3’4  lO'-i  80 

103 '»  97  $5  00 

108*4  100  $S.S0 

9*4  4*;  ... 


Record  of  the  Curb  Markets  \ 


18*4  76 

3.5*4  33 

*4  3  *  4 


ISO  120  102* 


831^4  .  Andmn  : . 

15  go  Atlas  Steels  . ! 

01  "4  $S  00  Bathurst.  "B  "  . : - 

92  $2  50  Beath  Co,  "A  "  ...: 

53*4  $2  50  Belding-Corticelli : 

4  ...  I  Do.  lire!  . 

25  $1  00  I  Bright  es  Co  ,  T.  G  ., 

41.4  .  ,  '  B.C  Packers  . 

25  $1.00  B.C  Pulp  as  Paper  .  . 

7  .  Do.,  pref . . . 

$3  60  Brown  Co  . : 

13  60  Do.  pref . 

5Tg  ....  Calgary  Power,  pref  . 

Can.  Os  Dom.  Sugar..  . 
g.(-;  .  Canada  Malting 

fii;  Can  Nor.  Power,  pref. 

75  ,90  Can.  Starch  . 


“  — Week  end(ng  November  13,  l')45-  . — 

Prev.  High  Low  Price  Sales  B((l 
Close  Change 


61*4  • 

6?'4  554 


185  170  15 

5^8  G'f  S;’/  'i 

78  79*3  78  -r-  1 

1061*4  107  (-  "« 

25*3  25*3  25  —  *3 

50  .53''4  52*3  +  2'3 


32  29*4 

161,  13's 


7', 

ISH 


Do.,  pref.  .  . 

120 

Can.  Vinegars . 

14»i 

Can.  Food  Prod  . 

7.S 

Can.  Gen.  Investment. 

14»4 

15' 4 

Can.  Industries,  “B”.  .  . 

168 

167 

166 

Can.  Ingersoll. . 

60 

Do.,  pref 

17.5 

Can.  Int.  Invest.  Trust, 

4’s 

4 

Do.,  pref . 

99 

100 

Can.  Light  .  ..... 

14  »4 

5*1 

'4^ 

Canadian  Marconi . 

5% 

Canadan  National .  .  .  .  ; 
Can  P.  &  P.  Invest.  .  . 

19 

1  65 

1  70 

1  50 

Do.,  pref . . 

13 

13*4 

12 

Can.  Vickers  . 

12 

11 

10' 

_ 

1945-  — 

Current 

Bui 

High 

Low 

Div. 

Rale 

20.' s 

21 

20 '  ■; 

18 

61  '■> 

52' ; 

6S 

3 

11  », 

8 '*4 

80 

no':, 

105 

9.5 

$4  00 

142 

141 

$7.00 

9}i 

n 

1 1 

36 

21  '2 

63 

35 

lb« 

130 

6', 

2*4 

70'.. 

4.5 

107 

104 

$6.00 

26*1 

22 's 

57 

48 

$2  09 

107'-: 

90 

$7  0!) 

IV  0 

11 

1 

Int . 

121 

129 

115 

$7.00 

14 '.t 

15' 

IS'j 

Qi.j 

,40 

13 '2 

75 

49 '2 

$2.50 

15 

13*4 

168 

159 

.... 

61 

70 

63 

173 

175 

159 

$7'00 

5'a 

2 

100 

85 

12 

H 

15 

lu 

6%- 

2 

$F04 

i  Ciiild  Sled  ".V”  I’fd .  26.75  27.75, 

1  X'ieloria  'I'ldsls  A  Sav.  1118.25  I 

!  Wi'lerinn  Mannl'acldi'inn  ....  s.aa  9.5(1  1 

‘  Water!',"  'I'rnsl  . mi..5li  ; 

!  W.niw.irlli  Hadio  .  3.66  1.75. 

i  W"st.  Assce.  Com .  60.06 

I  West,  .\ssei  .  I’fd .  12.56 

I  Wesirrn  drain  Pfd .  3S.aa 

Wes'ern  drain  Coni .  l.aa 

;  Vnrk  'I  radins  .  6.56 

REALTY  BONDS 

(Furnished  by  A.  J.  Pattlson  Jr.  A  Co.)  j 


((((  ^  ‘  K(U(I  Nelson  Hold  4.  1917  ..  80 

*"*  Monlical  .5|1C  Isl  I,  1'(.51  ..  8S 

Ofliivy  Heally  ,5*  ..  1951  .  98 

Onrbee  \!>l.  5.  1966  .  995 

III  Oneon’s  Mold  5.  19,5.3 .  69 

I  Illy.  Kxeli.  Illdx-  3'  .-.'l,  1950  8.3 

!  Sherbrooke  St.  .3*'.,  1952  ....  8.5 

m3''i  I  SC  Calli.  Manlev  'd-.'l*..,  4  ’57  .86 
Windsoe  4*3,  195.3  .  99 


Market  Averages  and  Volume 


MONTREAL  STO('K  UXCHANfiL- 

Nov.  1(  . 

Wrrk  :igo  . 

Vcjir  :tgo  . 

TORONTO  STOCK  EXUHANTiE— 


I  A(;Hli;i  Apts.  Us  V.O 
!  A'h'luifh'  Shcpi>;if<l  7's  ’IS 

I  .\Hj(‘i-t  Buy  .Vs  ’:>()  . 

;  .\lr\;jn(lr*;i  Apts.  ;{\  * 

'  \n<M'ori  IMui'c  I's  ’.■)(i 


lUmM’  St.  (ii*«H  gi*  7  s 
j  ( ‘ i’l rriifio.'j  Apl.  7*s 
1  (  I.ii  nuh'i?  i*r<»p.  7*; 
T ('luinnnghl  IN 


nid  Aiked  Ni»v.  II  . 

ULMH)  Wrrk  ngo  . 

II..VI  Your  ngo  . . 

S2.0(» 

7.S.()()  gSL’.On.  NKU  YORK  STOC  K  E\(  HANOE 

:i7.0')  .'iS.on 

('ll. 00  Nov.  II  _ ...* . 

01.00  Wnk  :igo  . 

Cl!). 00  7:i..70  l!»l.>  high  . 


linliisiriol  Utilili<'‘ 


linlusirinls 

ir.i.:i!» 

ifi:!..).') 

18.1.10 


UoinhiiHMl 

joo.n 

0,S.."> 


B. 

S2.7S 

R2.ns 

7i.ni 


i.'i.o')  IX. 00  : 

l.'i.oo  is.oo 


.35 'j  24^i  C.  W.  Lumber 

lbs  101  $5.00  Can.  Westinghouse. 

lb  8  _ ,  Cassidy's  Ltd . 

Igi'  16  ,80!  Do.  prel  . 

33  30  $1 .50  !  Catelh  Food  Prod  .  . 

35  30  .  Do.,  pret  . 

125  $8  00  '  Celtic  Knitting 

35  I  City  Gas  &  Electric 

30  22 'j  Int.  I  Claude  Neon . 

106'  .  103‘a  3i6  oo'  Do.. pref . 

106  '  103(1.  $6  00  I  Coin.  Alcohol . 


2  6.S  3  15  2  60 


—  .15  700 

•i-  655 

—  1  1215 

—  2  no 

-r.40  15b83sS 


1  QU  30 
13''4  7 


(■.'•iH'r.il  Br.'i'k  Hntrl  .Ts 

(ilrnr;mlrs  ."’s  ’.V)  . . 

(ifxlfny  B(>;i!ly  Ts  '.'.2  \V.S. 

lAvdinii  -I's 

K.’.f.'r  Brnlly  .'j's  '.Vj  ...  . 


Mnulrml  Shu’k  lAclifuign 
Toronto  Slock  Ivvchnngi*  .. 
New  York  Slock  K\ch;Higr 


Intliislrinls 
0S.7  • 
117.8 
l»8.8 


To  Nov.  II 
l.KU.tl.'.Ci 


—  I  (H  \r.  1(1  l»  NTE- 
1!M.’  1944 


l.KU.tl.'.Ci  1,;{il.V7(i^»  I  LiMkS.iOO  ll,S(>t>.R.35 

i:5.77.*»Jl00  13.SJ2,(Mi0  . 

f»,7l)(*,))l)0  7,7f)0,0O(»  22(l,l»:i:i,()(»0  ‘i2."*,.Tl2.0on 


I  I.oniirnM  B'viltv  li^.’s  *.M 
I  I.oinlou  Bcalty  fi'i's  50  . 


110  107 

29'2  18‘a 

23 'li  22 
31  24'y 

1521^  150 
20j»i  15*4 


28»i  21 

13-8  ^ 

108  103 


12  '  $4  00  Do.,  pref .  7.‘tj 

JJ  i.,  !  Con.  Div.  Sec . : . .  -SO 

$7,00  Do.,  pref . 

2\\.j  Consol.  Paper  Corp .  14*8 

95  $5  00  Consol.  Press  Ltd  18 

20  '’'k  $1  00  Cons  Sami  &  Gr  ,  pref .  80 

27  Corr.  Paper  Box,  pref.  .  .  110*4 

08 'a  $7.00  Do.,  com  .  8 

26’'u  ....  Cub  Aircraft  .  .  1  60 

Il  68  I  David  &  Frcrc,  “A”  .  .  .  20 

07  $7.00 !  Do  ,  “B’’  ’  3 

jgij^  ....  De  Ha  viland  Aircraft.  15 

22  Do.,  pref  .  125 

24^.^  $i  20  Disher  Steel  .  3 

so  $7  00  D.a.,  pref .  17*4 

15"7  $1  00  Dom.  Eng(neering  .  42 

IS".  .80  Do(n.  Oilcloth 42*ij 

]g  ...  Dom  Square  . :  16.*3 

Donnacona  Paper  18 

65  East  Kootenay,  pref.  .  .  12*4 

26  $1  00  Fairchild  Aircraft .  5 

24*4  $1,00  F'leet  Aircraft . i..  6  s 

$7  00  For.  Power  Sec . 85 

;;  $1  50  Do.,  pref .  16 

$5  00  Fraser  Coy’s . 48 

10*4  ,.  j  Frciinan  Ltd .  8*3 

)0  Int  F-reitnan’s  Ltd.,  pref.  ; .  .  96 

]1  ...  GoJfrey  Realty .  22 

17  Hillcrest  Collieries  .  .  51 

25  .  .  Flotel  Dc  La  Salle .  7 

8  Hunl'oerstonc  Shoe  ....  2044 

'21*4  $1  25  Hydro  Electric  Sec .  5*4 

9  Int.  Intercity  Baking  .  75 

05  $6  00 1  Int,  Paints  .......  8'/ 

50  Int.  I  Do.,  prel  .  28  1 

23*4  Int.  1  Inv.  Foundation. .. .r-. .  I  ■  ■7*.k 
20  $1,201  Do.,  pref .  SO ,*4 


57.‘2 

57 

55 

—  LjJ 

23 

10^4 

lO;^ 

J  8 

10 

126 

127 

15 

15 

*  50 

15 

15'-2 

15 

550 

6?4 

10 

Vi 

10^ 

.60 

.60 

.55 

— !o5’ 

1850 

65 

63' 4 

63 

-  1*4 

170 

5*2 

6H 

5*4' 

-r  1 

13800 

7.^1* 

7Vi 

2}i 

-1-  ?f! 

1900 

.50 

50 

53 

15‘h 

15'h 

IS 

—  *  K 

7 

14"8 

IS 

iSli 

—  Js 

30932 

18 

18 

80 

65 

10*4  18  114 


Lake  St.  John  P.  &  P.  .  . 

55' , 

55 

Lambert.  Alt . 

8*  . 

8.'. 

Lan’dey  Lt«l.,  com. . . ; .  . 

1  00 

Do.  pret . 

,38 

Lowncv‘3 . ; . . 

13 

13 

MacLaren  P.  fit  P  . 

.13*  I 

33' i 

Morit  ime  Tel.  &  Tcl . . . . 

16‘.j 

■  '• 

Do.,  pret  . 

17*4 

Melchcrs  . 

7*1 

Do.,  prel  . 

13  ‘K 

14  s 

Mercury  Mills  . 

16*4 

17 

Minn,  tc  C'nl.  Paper  .  .  .  . 

17 

17.'  1 

Montreal  Island  Power.. 

25 

Mt.  Koyai  Hote) . 

11 

12 

Noorduyn  Air  . 

12\, 

Nova  Scot  ;n  Light . ; 

9! 

93' 1 

Do.,  prel  . 

108 

Ont.  Siiknil  . 

6 

d  ;U..5I  l..icd  I.liJin  Hold  .  9.1.75 

.  100.60  l.ord  N’dsoii  I's  *17  .  79.50 

_ _  Ma.xor  HIdu.  (i'^'s  ’ll!  . .  X2.66 

,,,  14,  Mctro'i.ditnii  Hid?!.  •I*..’s  scr.  k2.66 

60  *  10^  (liilirio  llldu.  6*  's  '13  ..  .  .5.3. 

gT-  6*7  -  I’l'iiK'c  Kdv.Kcd  H-.ld  I's  ’47  IX."*) 

I  00  .■.'■!  Hiclimond  HldR.  7's  ’17  ..  :16.I'6 

35*4  26*3  $2  00  Hojal  Windsor  Apis .  IIO.OO 

13*4  9  .50.  St.  C.atli.  Stun.  Hlly.  4’s  ’57  81.60 

33*3  22*3  $100  'l  l  iiiiiv  HIdk.  I's  '52  \\  .S.  ,  .  .  17.(16 

17*3  16*4  .70'  I'nil.-d  Hold  Notes  .  6.50 

18*4  17*4  .70;  WdliiiKloM  Hld'J.  6*...'s  sec...  72.66 

6*4  2*3  .  \\iii,|.,or  (’.rt  Apt.  li's  ’56  W.S.  76.1(0 


79.56  83.60 
82.60 


;i6.li6 

36.00 

81.66 

17.(16 

6.56  16.00 

72.66 


109*3  106 

5*3  3 


'  3*-j 

14",  25 

131  130 

5  3  00 

17,';  17*4 


42*4  43  42*3  ■■ 

16*3  18  ,  16^4  -F  1*4 

18  18\  16^3  --  1 


48’4  '*7,*  4  —  li 


$7.06  „  . 

Paton  Mig . : .  . 

60  Do.,  pref  .  .  . 

18  00  Power  Cori).,  pref . 

'21^  Do.,  2nd  pref . 

jty  Quo.  Piilp  &  Paper,  i>ref. 

7^  Ini.  Quebec  Telephone  . 

Kciiance  Grain . 

Arr.  ,  Dj.,  pref . 

jQ  bangainu . 

35'i$l  bUvb)  lianna  Bridge  (new).  ..  . 

5  So.  Can.  Power,  pret .  .  . 

So’atliinount  . 

i-j.i  Stjndar<i  Clay . 

2  !  !  !  !  Kadio  . ; 

'^1  ’  ]  Stop  to  Shop . . . : .  . 

ijj  I  Stovvell  Screw  “A” . 

*,5  ■  !  Do.VH'-  . 

43  ’ I  .$1  4i)  I  ^ujH'i  test  Petroleum  .  .  . 
5  ’  ’  i  i'ha.vcrs,  com  . 

so  00  i  0.1. ,  prel  . 

j  liir-.it  iiiorcs . 

50  '.  \  Do..prci . 

Uu't.  Amu'iemenls,  “A”. 

ib  Int.  Do.,  “a"  . 

4  Urv.t’cd  D.slil.irs  . 

oO  3T.o'  Unite  i  Vx  r'.  W  " . 


6%-  5 

50*4  49(4  $3.0U 


Int.  Uni'.cdbV-  5 

j  Winil»4)r  Hotel  K 

I  OU  I  Int.  Interim  dividend. 


(A  a  'c  of  arrears 


W.P.T.B.  Has  Spent  a 

Total  of  $349,286/451 


$6.00  Ottawa  — -  Tlie  Wartime  Pi'ii'ps 
$2  00  and  I'radi?  Boaid  siicnt  |.3  1D,2Sr),- 
$7  00  i  bptwt’Cii  .Seiil.  .'5..  in.'fO,  and 
$6  00  Still.  I'Mo,  acr’oi'dins;  lo  a  vp- 
S3.00  pop)  lalilod  in  the  Coiunions  dut'ing: 

’  ■  iiu.si  week. 

Arr.!  Of  that  figure,  the 
y®  331’. 3.54- -was  spent  liy  its'  Coin- 
. . . .  j  nuxiity  Prices  Sialiilization  I'orp- 
$6  00,  oration  Idd..  parlicularl.v  in  Ihtt 
. ; ; ;  I  fircal  year  of  1944-45,  when  its 
•lo !  e.cpenditnres  reached  n03,7il,- 
""  j  SliC.TO. 

_ I  In  that  .sumo  period,  said  a  re- 

**' j  l>ort  tabied  at  the  reuuest  of  D. 
Arr.  -M.  F’lemin.g  P.C.,  'I'oronto-Eglin- 
—  ton,  salaries  and  yvages  totalled 
$3S.8Sr>,343.39,  juniplug  from 
$114, 917. O'.)  in  1940-41  lo  $8,S01,- 
$3  00  -"'.12  in  1  9  4  1-45. 

...1  On  Oct.  31  llie  iioai'd  ind  6,21*) 
!  (  r.ndoyeos.  5,711  of  tlicm  ill  its  ad- 
1  ‘l  ministration. 


THE  FINANCIAL  TIMES,  NOVEMBER  16,  1945. 


STRENGTH  AGAIN 
GENERAL  ON  THE 
CANADIAN  MARTS 


Heard  in  the 

BOARD  ROOM 


New  Director 


vcsior  may  (lerltic*^  tlip  dp;-irability 


vikiWk&rmxkAV  of  laip  it  is  increasingly  evident  | 

’  - -  I  that  a  new  and  salutary  altitude 

Some  Profit-taking  in  Paper  on  the  part  of  the  iirvpsiiug  public 
Groups,  but  Gains  Otherwise  I  is  developing  —  one  of  greater 
Once  More  in  Majority  !  selectivity.  This,  in  the  view  of 

-  I  seasoned  Street  observers  will  fend 

TEXTILE  STRONG  SPOT  extend  the  present  era  of  board- 

room  prosperity,  and  could  in 

,  month.s  to  roiue  avert  the  discoiii- 

Streiisth  in  s°lectpd  issues  eon-  ,  ^  recession.  The  fact 

tinned  to  be  in  eyidenre  on  i,e  that  the  Street  fraier- 

Canndian  ?tork  n'.nrkMP  dni-irz  tn«  their  counterparts  among 

past  wppk.  Trend  h'’rp  followed  noir-invesling  public,  read  and 
Binrh  tb-  ^ariP  pattern  a=  in  New  ;  ^ 

York  whei-p  the  market  was  'nye-  uafional  and  world-wide, 

enlav  to  firm  dniina  the  '' ee  .  |  news  of  labor 

with  biiyini  in  selected  is.sufs.  together  with  the  seeming  j 

I.ondon.  prices  moved  up  on  ;  imenj  .overnmcnl.s  to  niaintai.r  . 

what  dull  tradinc.  .  ,  'price  cciling.s  for  a  while,  the  in- 

On  (  aimdian  pni  ian.es,  ,,,so.  deduce  the  desirability 

u.pe  somcwhft  more  numerous  ,  .hifiing  ai  least  part  of  his  com-  , 

dufira  i-day  tni  iod  cnrcf  ttiiimeiiis  to  securities  of  concerns 

da."  la.sf  Man  in  picnous  "y') ' jjkpjy  to  be  .squeezed  furthei  ' 
bn'  aaius  aa.iin  \>  •  1 1  |  bet  ween  frozen  price  and  rising  co.st 

Some  prof,,  tak.uc  in  pulp  and 

nanm-j  \\l*^  til  P\U1CpCP.  \(|V,'UU'C«.  .  .  i  i  u  z- 

' •  ,,  ,  'wiih  It  ilie  reasonable  hotie  pf  a  |. 

too  were  ciiefaliv  ol  mote  sub-  ,  ,  *  ,  *  r-.  -i-i 

•  .  .  '  longer  «peil  of  market  profits.  The  „ 

--taut  , I  pi-oiiort ions  ibau  losses.  ,•  .•  •  ,  ,  •  .  ' 

• ,  r  .  lealistii'  view  also  lakes  into  ac-  i, 

An  outstanding  feature  of  stiengtli  .  ,  u  ,  ,  •  ‘ 

,  '  ,  count  the  enhanced  buying  power  ...i 

w  as  f'em.  Te,\,i  e  common  which 

11  winch  w  ill  accrue  to  workers  secur-  .. 
IIP',  I  d  up  «  ■'  trcinis  for  llie  tieriod.  ,  .  ,,.1  .  " 

.  lUg  wage  itureases.  Slocks  most  „ 

wl’lle  Ot'lev  strong  spol.s  WefC  111-  •  J  ,  •  " 

.  '  -  . .  likely  to  reflect  this  developing  a 

ternanopa  Tow '-r.  up  i  .  Interna-  ..  i  ■  -j  ■  i  i  "x 

,  ,  It,'.  ..  <.',,.^1  trend,  it  1.5  said,  me  ude  those  of  a, 

'lenr.t  1  ti  It  e.  ,,nd  K  isfern  Steel  •  i-  1  " 

_  ,  ...  firms  pi-miding  such  coiifumer  j 

rv.'ntucis,  hell  lip  fi^s;  .Moinrcai  '  1* 

,,  ,  goods  and  services  as  food  products.  „| 

(  (>t  on-  ■nd  \\  niiinreg  Mectnc  ,  ,  ,  .  '  .  1  " 

Pi  .  f,  ho.h  UP  .Moore  (’orp.  pp  ' H'nusemeut  cnterprisec.  , 

II, ewers  and  ni.stiliers  and  : 

Cnttnn«.  bnth  Up  *.  if.  tf 

^  '.f,  I,,  ke,  fapei  y.t.  picf,  tainc.l  volume  which  fluctuated. 

“^’ti  t  ic  w  ec.i .  .ru<  ■  ».  s  fjj,y  trading  on; 

tillers  s.,  , p,t,  inyiipia  '■''"''s-  principal  North  .Anierican  cx- 1 

peiu  and  Sherwin-Williams  pref.  ..Jn.sioa  ,  - -  .oior,iv» 


IMPERIAL  OIL  LIMITED 

TORONTO  1.  ONTARIO  gi  ARTKKLY  MVIDEXD 

dividend  of  one  and  a  half  per  cent 
!.7‘  'i’i)  has  been  declared  hv  the 


'ASBESTOS  CORP.  rMx/i  rM=  hsi  fnc  ADi=rN 

SEES  NO  CHANGE  I  DIVIDENDS  DECLARED 

MARKET  PICTURE  L - '  *  - 

,  'l"tern*ti.n.l  p.t~i.um  IMPERIAL  OIL  LIMITED 

Output  Continues  at  High  Level,  Company,  Limited  i>IAiIUiNAL.hi 

.  But  Labor  Unrest  Ham-  -  Toronto  i.  Ontario  gi  ARTKKLY  mvide.nd 

■  Q.u.  ‘®  Shareholder,  and  the  Holders  NOTICE  TO  SH.kREHOl.UERS  AND  THE  KOTU'E  is  hm-phv  eiven  that  a 

^  pera.  Says  ateele  sh,,.,  warrants  holders  of  share  warrants  7  .  heiehy  .given  tnat  a 

-  -  „  ,  .  ,  ,  dividend  of  one  and  a  half  per  cent 

FVPODT  DD4*kPDP<IC  SI  rtW  NfiTICF,  is  hereby  given  that  a  semi-  NOTICE  is  hereby  given  that  a  semi-  (  *  14  )  declared  hv  the 

£<ArUKX  PRUuKItiSd  OLUlV  annual  divideml  of  .SUe  per  sbiirc  in  Cana-  annual  (liVKlenil  of  Z.ic  per  share  in  ,  «  r,  r>  i’ 

diaii  <;urrrncy.  has  been  declared,  and  (Canadian  currency  has  been  declared,  I’lrec.oi'S  of  Bauqiie  CanadieiinG 
_  ...  ,  ,  .  that  the  sanie  will  ne  pa.vable  on  or  and  that  the  same  will  be  payable  on  Nalionale  Oil  the  paid-up  capital 

till  the  basis  of  present  oper-  af,^r  the  Isl  day  of  Derember.  ItM.'i.  in  or  after  the  Isl  day  of  December.  ItMj,  ^,nrk  of  tho  RniiU  for  tbo  oinrtor 

ations  of  Asbestos  .Corporation  Lint-  respect  to  the  shares  specified  in  any  ill  respect  to  the  .shares  specified  in  any  ,,  „„  ,  *  ,  J. 

ited  the  latter  half  of  1945  FhOllld  Rearer  share  Warrants  of  the  Conipany  Rearer  Share  Warrants  of  the  luuiipany  f^noln.g  OJl  tile  .shth  day  Of  -Novem- 

chow  n, “awa  coloc  l■r,«o'l1le  "P"”  preseiitalion  and  of  Hie  l!in!l  issue  upon  presentation  and  her  1943.  This  dividend,  bearing 

Show  pioductton  dhd  sales  loughly  uj^li,,.,.,.  „f  .s,„.  fi,  delivery  of  coupons  .\o.  Cl  at:  the  number  ‘>19  will  he  navahlp 

Conii.aiTyWe  .tp^  those  achieved  in  ihf.  RDYAI,  rank  of  CANADA.  the  ROVAI,  hank  OF  CANADA  ,hp  Afnin  Offioo  wild  'wt'  rho 


international  Petroleum 
Company,  Limited 


_ _  TORONTO  I,  ONTARIO 

Notice  to  Shareholder,  and  the  Holders  NOTICE  TO  SHAREHOLDERS  AND  THE 


of  8hara  W  arrants 


HOLDERS  OF  SHARE  WARRANTS 


the  firatil^lDt^ouths.  which  ns  ear¬ 
lier  rep^Mfti.ltc’-Tevualpd  .satisfactory 
‘gnins  oyer  .similar  iieriod  of 


Knig  and  Church  SIrects  Rranrh. 
Toconl.i.  Canada.  ' 

The  payineiit  to  Sliacelioldcrs  ol  record 


King  and  t.liurcli  Streets  Rrancli, 
'I'lU'onto  1,  Canada. 

1  he  payment  to  Shiircliidders  of  record 


at  the  Main  Office  and  at  the 
branches  of  the  Bank,  on  or  after 
the  1st  day  of  necemher.  1  945,  to 
the  shareholders  of  record  on 


.1.  E.  Efowdc  Seagrani  | 

Samuel  Broiifmaii.  president  of  1 


of  shifiing  ai  least  part  of  his  foni-  Corporation  -  Seagrams  1 1- vr-l.  with  continued  good  demand  "><•  U  io  7he ';imh  I 


miimenis  to  securities  of  concerns 
least  likely  10  he  .squeezed  furthei 


;,imi.ed^l„llnlm^es  ,he  elVtioii  of  i  ">'»  companys  prodiiCs.  How-  ;'Lr?7Th«T;\v:r;;;.u “ 
.  I  ever,  he  added,  the  lalior  unrest  iiining  Hint  pei  ind. 


i  between  frozen  price  and  rising  cost  •' fowde  Sea.gram  of  Watetloo.  pvideut  in  some  Indus- j  The  income  T.i.x  Act  ol  tlic  Doniiniou  .IJV,'*  ,.r  n. .  n, •  •  I 

r  atu' I c'H'ies  the  Ontario,  to  the  lio.ard  of  |  tries,  wit h  strikes  act ual  and  poteii-  "I,,, '7''|‘''7,d''\Vducl'cd ‘at  ^hc  "f  La"»<l«  provides  lhal  a  lax 

.selectivity  ahove-iiietltioirecl.  and  \j,.  Seagram  i'-'  president  of  .loseidi  tial.  exerted  n  liamperipg  iiifliieiice  .source  on  a'l  dividends  iiavalile  liv  i:aii.i-  shall  he  iuiiioscd  and  deducted  at  tlie  | 
,1  lice-.  I  ...  ...  .  I  -  ■  ,  .  .  .  .  I  dial!  debtors  to  ■i.iii-residc'iits  of  Canada,  source  011  all  dividcuds  iiayable  liy  Can- | 

'lb**  thx  be  'Ifilurtefl  from  all  adiaii  ficblors  to  noii-rcsidcnts  of  Canada. 


day  4)f  N«)V4*mlM>i\  lirL’i,  inxliisive  and  no  j 
itearer  Shan*  NVanaiits  will  be  “split”  | 


THE  BANK  OF  TORONTO 


Ilivitleiid  No.  257 

N’otiec  l.i  hereby  given  that  a 


^  "7  ^asonahic  hope  of  a  K.  Seagram  and  Sops  l.itnitertM  ho  tipon  industry  as  «  "  hole.  dV  tax  w nVbe ’Ib"^  Notice  l.s  hereby  given  that  a 

lo^pps.  lliaikpt  piofHs.  1  lu  pid  \'aior1no  rompany  fouiulF'd  by  Oxoisons  doni.llld  foi  asbost(»R  finul  il.pfines  mailed  1o  non-resident  I  In*  lax  will  be  dediieted  from  alt  Divifl^ml  of  TMoilty-flvP  CPIlts  per 

iiP-tb  I  view  al.eo  lake^  into  CJ  ;indfatb'=‘l'  in  IS.a"  and  a  «ub-]tb<»  president  said  was  Rood;  but  slianholtlees  and  the  i:<nnpaiiv’s  p.ankei*s  divi<lend  ehefims  mailed  lo  noii-resiflent  trlpiyp  on  tlip  Paid-up  Capital  Stock 

which  '’"haiiced  buying  power  ,.f  M,,.  parmit  companv  j  against  this  must  he  weighed  the  ;:;V'(^r™urof'';7,-S,rZ^^  '“ducrirl.ix"  beu of  this  Bank  has  been  derlarf^  for 

leriod.  "hull  "ill  accrue  to  workers  secur-.  whose  lioard  he  now  .loins.  He  is  t -^'o*  ••'."ps  slill  ,ire\  ailtiyg  111  othei  holders,  mw  iicrshiii  Cci  iltlculcs  iimst  or-  to  or  for  jiccouiiis  of  uou-rcsidcut  shiiic-  <he  niri'ent  qtiarler,  ],avalile  at  the 


. .  ■  iPg  wage  itureases.  Blocks  most  . 

oii_  -poj-  likely  to  reflect  tliis  developing 

'',',nd“K. stern  Ste'ri  ' 

fi>,-  Moinrcai  providing  such  coils, inter  i  , 

W  innipeg  KlPctric  ,  '^,'’'"7  as  food  product-.  [  , 

.V  Mniirr  (’orp.  „ p  ing.  amusemept  epterprisos.  1 

and  ni.stiliers  and  :  '  z 

...  ,  tail  stores.  I 

i=.  both  up  I  W  *  ¥  1 

yet  v.t.  pief,  gaipc.l  voiutpp  which  fluctuated 

k:  Bruck  Suk.  itis-  ,  ,  ,  ,  .  j  . 

„  .  .  ,  widely  from  day  to  day.  trading  on  , 

•  ■  ' the  principa!  North  .Ameriran  ex- 1 
will-  J  '’hanges  reflerted  a  more  selerlive: 


whose  lioard  he  now  ,101ns.  He  is  •  lun  i.i,--ps  sum  ,iie\aiini.g  in  oinei  i,„idics.  Mw  iicrshiii  Cci  lifinilcs  iimsi  or-  to  or  for  jiccouiils  of  uou-rcsident  slime-  ilie  ciiri'ent  qtiarler,  iiayalile  at  the 

a  director  of  the  Dominion  Life  industrial  ('sseiiiials,  particularly  111  1  company  all  divUicud  coupons  picscuted  lioldcrs.  Mwncrshii)  Certificates  must  uc-  Head  Office  of  Ilie  Bank  and  its 

Assurance  (’ouipany.  vice-pvesi-  the  Enropeaii  countries.  The  prin-  '"l^hKddcr^  ,.Zicnr'7;’‘'  iiic"'roi.cd  '  nlc'^^v^,::!!  c Jllir*'*'-'  branches  on  and  after  the  first  day 


reflect  tllis  developing  a.  cm  nni  e  (’ouinanv  vice-pvpci-  tile  Kpro,,Pail  countlies.  The  pnn-  *’•'  residents  ol  (.auada.  couiiiaiiy  all  dividend  coupons  pcescutcd 

-  caid  inelwdo  H.O  1  of  '  'rinal  lacks  hodoclaccH  insofar  as  .Shareholders  rcsidcnl  in  the  Fnilcd  '  for  |>aym.nl  hy  icsidei, Is  of  Canada. 

.-  .said,  indudp  fho-e  of  |  dep,  and  treasiirer  of  (  anada  Bat-  opfi  lai  ks,  in  i  er  lai  rd.  in  otai  as  ii,(.  .shareholders  lesident  in  the  lulled 

i\ldinp  PUrh  ru'p  unu'r  |.r.)v  Ko^s  Uniitfd  .’UUl  a  dirpctor  i  '  «'brini.ni  suppllprs  of  bUllainR  <  inui'Ii.'tn  Ihx  wilhluld  ;»I  S<»m04*  is  nl-lsiatcs  hi#*  uilviscd  tlud  a  i*n*<lil  for  |}ii» 
services  as  food  product-.  ,,f  Ii.p  Ont-irio  .lockov  Cltlii  llialei  i.'ils  wcic  concerned.  were  h’".'d’[c  asaii  sl  the  tax  shown  on  theie  izuiailian  lax  vvithlield  at  source  is  al- 

amusenten,  epterprisos. !  - -  I  trafsportatien  faeiiines  and  coal  Z  ™'’ siTZ  t’.x'"';": 

Ihard  and  soft  1  and  re- l  "  itiiotli  adequate  lailway  lines  and  I  nited  Slates  tax  aulhorities  leipiiie  evi-  In  order  to  cla  111  sneh  credit  the 

r  ADIT  A  I  rUANrr  equipment,  of  which  there  is  still  ->''  dednetio,.  el  said  ta^  for  I'nitl.d  "’state's  tax  m!th'7ilies  require 


CAPITAL  CHANGE 
H.  SIMON  &  SONS 


_  ,  ,  .....  IS  I  which  pnria'se  Mwiiersbip  Certil  ieali’S 

a  .-el  tons  shot  1  age  IP  many  Kn- .  (tnrni  No.  IKIlt  utns,  he  eoiiiiileled  jo 
ropeati  area,?,  neiliier  materials,  (luplieale  aii.q  itie  iiank  easliing  tlie  con- 
workers  nor  builders'  equipnieni  it'.'.'.''*  "'i'  endorse  jioth  ccqiies  viilii  a  cee- 


il.iles  lax  aiilliorilii’s  require 
of  the  ilrdnetioii  of  said  tax. 


alt  'inved  0,1  ?,  tioipt-:  Twin  Citv  ;  ' 

,  •  ,  -pint,  altliougii  nu'st  final  averages 

added  •  (.111.  (  elnnese  gaineil  ,  ,  1  c  .i  1  ..oi.,  ir. 


2  I-  :  rnn.  Industrial  .Mrnhol  “A' 
add'd  2'i  .and  the  "fi"  stock  ninv- 
ed  UP  -  vvhile  gains  of  2  points 
w  eve  regisre-pcl  hv  C.TIt,  Btewefics; 
pern  Teviile  pref..  Orange  Criisii 
and  Purity  Fieuie,  Regent  K, lil¬ 
ting  gaitiod  1  '’i  :  Ocneral  -Btepl 

VVafoe.  Biek  -  nreivefies;  ynd  SiltlP 

sops  "Pi  "  ,t)I  added  1  I;-  ;  Winni¬ 
peg  pie- trie  ''A'  moved  no  1 -L  .  a 
did  .’'TeC'eill  Froiitfiiae;  while  Tip 
Top  T. 'iters  gained  1  L  .  .Amal- 

.camafed  Fleet rie .  B..\,  Pi.ink  Note, 
nr-  I'o"  e|-  “A',  ('onteni  nref  . 

Can  "W'lneries.  Pn;>lfer=,  Catineati 
Power  •>  p  IP.  pref..  Goodvear  Tire 

pref,.  Infef  Mer.yis  "A'  .  Montreal 

Teie;;i-a,ili.  Oueb'c  Power  Regent 
Kni'titig  pref..  Hiram  Walker  and 
Wood-  .Mfg..  ail  added  a  point  for 


the  principa!  North  .American  cx- 1  n.  jiiTii/n  QL  juiij  iran  he  moved  readily  into  lh°  rav- 
ehanges  reflected  a  more  selerlive  ;  |  aged  areas  ,0  prov  ide  the  housing 

-pirit.  altliougii  nu'st  final  avertigesl  !  destroyed  in  the  war  years, 

showed  at  least  fractional  gains  to  |  Xo  Redeem  7  p.c.  Preferred;  -’'•a.v  I’nv  More 

more  suhstaittial  gains.  For  the  Stock  With  Proceeds  of  !,  7"’''  7  ‘'"f'  7' « 

most  part  there  was  no  evidence  v  c  I  factor  wltich  liulks  large  in  ham- 

of  selling  pressure,  hut  rather  re-  New  5  p.c.  Issue  '.leiing  the  reliuilding  of  Europe. 


I  f'*''  wliicli  inirimse  (Iwnershiii  Certifieales 
.riili  U Il'erni  .Nil.  (idlt  must  he  eiini|>lelriJ  in 
,  I  I  dniilieiilc  mid  Ilie  lliink  easliing  the 


of  Decemltef  no.xt  to  sliareholders 
of  record  at  th"  close  of  business 
on  Novemlier  1.3lh,  194.5. 

By  Order  of  lit?  Hoard. 

B.  S.  VAN'STOXE, 
General  .Manager 


lifieale  relative  1.1  the  dediuHnn  and  pav-  "" 

n  eot  of  the  tax  mid  reliirn  one  C.ertifie.ate  I  r'.’'  .  ;'»Pics  "dh  a 

to  the  sliaii'bold'*e.  If  Forms  No.  (101  „re  '  '•'''''d"'-'''’  phi  ivc  to  the  drdnetion  and 
not  nvailahle  at  local  I  ,ii|e,|  Stairs  limtks.  I  '«'  'he  lax  and  rclnrii  one, 

they  can  Ic  secured  leoiii  the  liompanv'.- I  '  .‘’’  "j 'cale  to  Hie  Shareholder.  If  l  orms 
zxrrioA  iiiz.  tics.... I  zv4  4'z....wi..  ax...  No.  nOI  htp  not  iivHiiRbIr  at  t'iiiir*fl  I 


more  sultstairtial  gains.  For  the 
most  pan  there  was  no  evidence 
of  selling  pressure,  hut  rather  re¬ 
vision  of  conitnit  merits  iti  the  light 
of  local  and  world  events.  (An  Can¬ 
adian  maikets  tile  close  of  the 
N'iittlt  A'ictoey  Loan,  witli  its  oh- 


To  Redeem  7  p.c.  Preferred;  -’la.V  lav  More  office  or  the  Hoyal  lt.siik  of  Canada,  Tor-  p''’-  availalile  at  l<H-al  I  oiled 

GI.A..L.  \X/:»k  nt  \  Lack  of  coal  Slipidy.  too.  is  a  )>ank';.  IliP.v  can  be  secured  from 

OIOCK  VY  lin  nroceeas  OI  i  factor  wltich  liulks  large  in  ham-  I  nder  existing  ('.niiadimi  negulationsi  ph''  (.oni|>an,v  s  oflice  or  The  Hoyal  Rank 

New  5  p.c.  Issue  •oenne  the  reliiiildinc  of  Enimne  '®'  l’"n"e"t  ‘>f  di'ddend  to  I '><  ''.anada,  Toronto.  ^ 

I  pn  ng  me  r  nuimil  g  OI  Miiope.  com. trie-  O,  countries  I  I  ndrr  existing  Conadian  Regulalions: 

1  I  J'  “  '''f'"-  '""I  coal  mutes  formerly  ocenpied  by  enemies  is  pro- |  c,  PaynienI  of  this  dividend  to  resid- ! 

.\nnnijncf  nipnt  inaric*  b>  ai-  aro  on  n  htfibpr  prodiu*!  loii  ba^i.^;.  bibitod.  U-ntx  nf  fiipiny  nnintrir^  or  r4>untri#*s  1 

rertors  of  H.  Simon  and  Son?  inipossiblp  to  nivTkp  romont:  Jbrrpof  to  itmiIouk  ‘d  f,)rni,.|)y  omipipd  by  piipmlps  N  pro- 1 

;  g-™,  . . .  . .  „.  . . 

Idled  hut  sneh  residents  may  diiee.  ,„„.,ions  of  Continental  Ennqo'  Is 

e  oeposil  to  the,,-  e,  edit  III  a  (  anadian  MesIrleted.  and  to  residents  of  (.liina  Is 


jpcijvo  oversubscribed  hv  a  possible  holders  of  company  is  being  caB-  out  vitally-needed  asltestos  pro-  hihiied  imi  sneh  le-idenis  may  diieei 
$?nn  million,  brought'  many  in-  ed  for  1 2  o'cloek  noon  on  November  ^  the  oepasii  to  theie  nedit  in  a  (.anadian 


vpttors  into  more  active  paritripa 
tioii  than  during  the  past  few 
w  peks. 


Ip;,,  no  to  vole  on  _a  proposal  to  replacij  :  i^^^t  year  Asi,e-ios  Corporation  (VmeT'\i.ZZlenrs''of'’(:7ia<Vi*Zv  'J!'" 

fp,v  the  existing  ,  per  cent  preferred  |  [  j,„ j, j,  ppf  tharf*  in  div-  vtuivn  !  this  nividv'ud  at  rurreiit  rnn”'** . diipct  tlw  rif  po^it  to  tt  f*ir  iif'dil  in  a 

stock  of  Dtp  company  with  a  idptids  incltidiii"  a  lO-ccnt  extra  '■'''•ciBu  Lxelimige  Cmilrnl  rales  into 

.  _ e _ I  'ri,«  ,  tIM  JMUillz-  '1  •  «M  4  Mia  forpwii  P 11  I*  E  P 1 14' I  f  S  MS  'IIP  rtPiiifilin 


l^imitf'd  noid  $1  pf’r  t^harf*  in  div-  M**'”'****  dds  njvi(b*n4l  at  current  Canadian  i  .•  ...  n  i  r  ii  '  *  1  *  ' 

idomte  i'ne  1  d  n  ,  0  .o„ ,  ov lea  '■‘'"iBU  nge  (loni col  ra tes  into  sUch 


,  ..  ,  ^  lAOP  mit  nrofprrnr!  Tll^  -  i  'j  .  \  *  n.  I  b'rrian  rnrioiu'h's  as  arr  pprinittefi  l>v 

On  tlie  .'lontreal  Stock  Exchange  F  ,  ,  a  V  .  ,  dividend  in  Marcli  and  a  like  j  the  (lenerai  Rczni.iiions  oi  tiie  Canadian 


price  trends  were  mixed  during  the  "weiing  is  called  7''  7  i"c?Ioi-  it 

week,  with  about  as  many  storks  t  *'i't''hD  rerteem 

,  .  .  ,  .u  u  has  been  indicated,  will  he  redeppi- 

clostng  unchanged  as  those  show-  ^  pppo^^her  ,  .1  „  ,he  stipulat¬ 
ing  gams,  and  plus  s-gns  sUghtly  „riee  of  im  and  ac- 

more  numrrour-  than  minuses.  ,,ivi,,end.  At  the  dose  of 

Aolitme  of  shares  traded  was  the  December  9t 


to  tlirn). 

(rl  Othrr 


-rpsidftds  «>f  Lanada  may 


nir'^tinc  IS  railed  for  at  noon.  amount  in  Ppcrmbpr.  This  rear  I  FArhanuP  contnd  Hori'H.  Surb  ^'V.drnd  at  ntirrnt  ran- j 

The  existing  preferred  stork.  ''i,.omnanv  has  naid  tn  date  a  1  ni  a  I  I ‘''’9'''i'sien  can  onlv  he  etleeted  lliroiigli  |  '"■'reign  l■.xehangp  (.emirol  rates; 

has  been  indicated  will  he  redeem-  '  ^  I’f'"  "’.*''*7,,''  "’""tan  AiilhorD.ed  Ite.aler.  i.e,.  „  Caiiadl.-m  "'!'>  '."d'  fereign  enrrencies  as  are  per- 

ha,  7’  ,1,0  Stiniilal- '  ’  •’P'"''  9  sliaic.  Iltcluning  ex-  1  Rranel,  of  any  Cnnadiaii  Chailered  Rank,  '"'"rd  by  the  (.meial  Itegiilalions  of  the  l 


DIVIDEND  NOTICE 

The  Board  of  Directors  of  Canada  Dry 
Ginger  Ale.  Incorporated,  at  a  meeting 
thereof  held  on  October  30,  1945  de¬ 
clared  the  regular  quarterly  dividend 
of  SI. 0625  per  share  on  the  S4.25 
Cumulative  Preferred  Stock  payable 
January  1,  194f>  to  stockholders  cf 
record  at  thp  close  of  business  on  De¬ 
cember  5,  1945;  and  a  dividend  of 
SO. 25  per  share  on  the  Common  Stock 
payable  December  17,  1945  to  stock¬ 
holders  of  record  at  the  close  of  busi¬ 
ness  on  December  5,  1945.  Transfer 
books  will  not  be  closed.  Checks  will 
be  mailed. 

Wm.  j.  Williams, 

V,  Pres.  &  Secretary 


cd  on  Decopther  14  V|7n''**'H''ac  I  "‘"9  of  Id  cctite  in  .Iitne  nnd  Spp»- i  .  Nhai-e 

ed  ^  >.1,01, li  they  distribute  an- 

criiod  dividend.  At  Die  close  of;  ‘‘.y 


othof  ln-c?nl  extra  in  December 


Mlrinri  I,  ROint  to,-  weeks,  run-  i  Vhi  niimher  of  .Mieh  Onres  1  "i'l'  Dip  fpcnlar  nuarlerlv  7'-x‘'''''o.>R<-  'im'lrol  .at.'  hv  sending  i.t  1tu.i,  Chmlered  liiink 

n  Bronze  a(ld°d  I  ,  1  I  n-  1  i914.  the  nunthet  ol  s'lcp  ^"dre'*  |  ,  vi.„,,ih  i-wtcu  toiz  C'nrusc,  cnniions.  m  divi-  .sharrlioldi'i  s 


Kranci,  oi  anv  (.anailiaii  Chailprcrl  Rank,  ""o"'  ■>.'  "eneiai  orKiiiaimns  m  in- 
Shaip|i.dd"rs  ip-idiiig  in  Dip  I  iiitrd  i  Canadian  Forpign  Fvriiaiigp  (.onlrol  XIMpvQMk  IIJUllTCn 
.States  may  convpiU  Ihe  aiimmit  oi  tlipjR»ai>'-  Surli  convcrsiiMi  can  only  he  pf- i  •  ■  i#  W  lY  ig  ^  b  I  lYI  ■  ■  bV 

riirrriil  divirV'iid  into  I  nited  Stales  ciir-  fretf'*  Ihiongli  an  anthori/ed  dealer,  i.e.. 

renry  at  tlie  199101.11  Camidiaii  I'oieign  a  Canadian  Rrancli  of  any  Canadian  I'REr  ERRED  DIIIDE.ND  \<I.  3 


,  .Aiconia  .'tter'l.  .'.-adia  .Itlaniic 
P’"’r..  ('.an.  N'orth,  Fower.  G.-.n.  Gel- 
anrse  pref..  rnt.''r.  .Nickel,  Nat’t 
Brp-v-crir  .  Power  ('orp..  and  Frcis- 
ed  ''>rtals  ail  mov'  d  tip  'L  ;  whil® 
‘'af'l  ?tepl  Ch'-  .ind  Standard  f'hom- 
I'-al  both  gained  '’s , 

On  Curb  market..  B.C.  Fiilp  rr>- 
-t.tpvpfl  a  g.ain  nf  I'l,  ;  .Atlyc  StP»ls. 
t'anidr,  N.  Fnvvpr  ni-pf..  and  Dnm. 
S'l..  (2orii.  all  addpd  1  '-t  Enitp>i 
Fr.pl  '‘F>"  g.aiupd  1  L  :  wtiilp  Gotn 
nvp’-.'i.al  .Menliol  .and  Mt.  Royal 
Hnt'i  Imth  innverl  qp  a  point.  FIpp; 
.-'it  craft.  aiplchers  .and  Sarnia 
Frjrlire  all  u’otPri  it,)  wliiip  f'nit. 
rtistiilers  .added  . 

Doitiininn  Girfs  vvhicii  has  hpen 
ptrnng  nil  fncput  inarke|a,  was  a 
soft  siinf.  iiiovillg  off  4  pnints  nn 
tliP  week:  .Muirinum  and  Gnndvp.ar 
Tiip  IinDi  Ins,  .9:  Inter.  F  A-  F. 
snid  off  2'i  :  and  lns,rp«  nf  2  nninis 
were  shnwtt  hv  Intel.  Brnnzp  nref.. 
fiticwa  Flceiric  and  Dtttvva  .Onwer 
pref.  Ahitihi  pref,.  Inter.  F.  it  I’ 
tiref.,  and  S,  I.awrenee  ‘‘.I  '  all 
relimuisliPd  1  'j  nnitiis  nf  their  re- 
rent  rains'  while  incEpp  of  pniiit 
were  siiowp  by  (’anad.a  Foi'gitigs 
"  \  Gan.  (.'.antlers-  2nd  nref..  Maple 
Leaf  Milling,  Lanra  Secord.  .Mont¬ 
real  Tramways  and  Sherwin-W  ill- 
lar’v  Ferieial  Grain  nmved  off 
Cl  :  Da'hursf  How.ard  Smith 

■and  Charles:  Gurd  ail  easrrl  '‘i  ; 
v  ili'p  F.G.  Fowrr  "B".  G.P  R..  Nia- 
.gala  A^'ivp  and  Powell  Rivet  all 
shaded 

On  the  (_',irli.  Con  I'lrkrrs  iiref 
lost  2  and  the  eonimon  moved  ('ff 
a  point.  C'liude  Neon  pref.  and 
Q'lehee  Fuin  pref  both  sold  off 
1  :  B  G.  Papj.-ers  iost  1  'r  :  v>  hi!.; 

Bathursr  n".  Can.  Itiriustries  “B". 
Donnaeona  and  Siandard  Rad'o  a|t 
moved  off  a  full  point.  Gonsoli- 
dated  Paper  ins,  'a  and  M.  (), 
Paper  sharje'l  ®s . 

MontrcRl  Borrowings 

At  Eight- Yfsr  Peak 


Ping  a  littie  helnw  the  million  and  .„„.„n„ding  was  C.f.i 
a  half  mark.  Final  averages  show-  This  indicates  t' 

ed  industrials  nearly  two  points  {.ki,  "r,,,  „-j],  f,p 

better:  utilities  gained  a  fraetioii;  ,,,p  rprleniption.  exclusive  of  the 
papers  receded  ahniii  eight  poiins  arenied  dividend. 

from  their  last  week's  level  neai'  The  new  preferred  stork  issue 

the  194.".  Itigh:  gold  stocks  gained  „.iH  have  an  authorized  amount  of 
a'xvitt  two  points  Trading  tone  ooo  shares  of  $10n-i>ar  5  per 


.  '  1-  o  rill  r.r  tton  n-r  '  '(IPR'I-  "''9  wonld  raise  tlie  ISl.ii  j.,,,.  ..I,.,,,,..  ' 

encr-Ju  L  indh-ut;s  tharan  amo  nt '  ">"»  distributions  to  *1.1 1.  a  share,  |  A^e.v  ^f^Vt.c fci 'Rink M  ™.t";i;vi.;cmrh:i,,''n.M;;rMit;^^ Cor- 1  ’T'''’ 

each  ;  Net  earnings  for  the  vear  ended  N-"  Vork  Citv.  wtiid,  ,..„..y  i,  ,lm  ofncial  (..a.imlim.  Foreign  !  ■"''  'f  ''''Pts  (.M.U’gt  per 

"  oe  cequirio  '  ,  i,  ,  .  i ,  .q.,  j,  0,11.!"'"  a,'cc|il  Iticm  fni-  collirtion  tlirongli  Ivxchaiigc  Control  nlr  liy  xindlng  »l  I  sliarr  on  Die  Ontstanditie  Fa'd-up 

[•tion.  p\r|usi\p  of  ^np|  »  ■  ‘  ;  mh^Hoi  i/nl  4|fal<'r.  411  4lirf('«  to  any  iht*ir  o\mi  risk  hikI  p\pt*nsps  coupons  or*  Four  ;nifl  (ino-lijilf  poi’ 

idenri.  ,  :.a2.  with  surplus,  after  all  charges  milhorl/.e  dealer  of  the  Canadian  For-  dividend  cheque,  nroperly  endorsed,  to  I  '  V,. '  ^ 

nreferred  stock  issue  and  deduct  ions,  of  ? .'!  9..i  2'* ,  ma  king  j  Dgn  Exchange  Control  Roard.  The  Agency  »f  T|,e  RLaf  Rank  of  Can- I  7'"' '’'•Pfe'-rP'l 

„  authorized  amottnt  of  ea  I  mill  gs  of  J 1 . 0  7  |ier  share  of  com-  Sl'arehnlders  ievi.lin:<  in  eomdriev  otlier  Hda.  fitt  William  Slieel.  New  York  City,  |  7'dres  of  Die  (omptiny  has  been 
n  anth  yz  I  a  ^  n,„„  s,,w.k  ontstandioL'  Giirrenl  '  '• ’p  Niales.  to  whom  pav-  vvlii.  li  will  Hcrepl  them  for  eoll.clion  ;  declared  payaliie  December  1.3, 

O};  of  $1bli-par  .■»  por  I  1  b  .t  >Uf.  tHIHh.l^.^  ^  (lMrf»nt  i  mmt  is  not  priililhltHfl  hs  ;iho>r  nolp.L  throngh  an  aiitliorlj':#*(l  ilriilor.  f»r  Onpot  i  1  f)  i  f,  to  ^bTi’t^luiIrlore*  nf  rrmrrl  ac. 

ative  redeem  a  hie  stock.|>'''f^''s  stoo<l  at  .fi  -a  .a ,  1  1  9.  and  m.av  I  onv  erl  the  iiiiiomit  of  tin  eurrent  to  any  anthori/ed  dealer  of  the  Canadian  :  .  '  *  f  ,  .  •  V 


lierise,  co,i|ions.  or  divi-  .Shareholders  residing  in  the  I'nilerl  I  NoDi'P  is  hereby  given  that  B 
ippriy  endorsed,  to  The  Stales  m.a.v  convert  the  anionnt  of  the  |  dividend  of  Otic  Dollar  and  twelvn 


irregular  to  firm  throughout  pp„,  rnmulaliv 


the  se.sfiions.  I,  j.;  understood  iliai  arrangetnepts  : 

Follow  ing  several  se.-.sion.s  of  have  imen  made  for  Die  issuance  ;  iiig  .* 4-, 22n,tvS  i  in  working  capital. 

'.ather  desultory  trading  in  Toronto,  ^pd  sale  of  t.oun  shares  at  par.;  - - 

tone  improved  to  show  most  prices  which  wilt  yield  the  company  .Tp-il  All/|?|)  I7ADAIIAI/^C 
unchanged  to  better.  .Ys  in  .Mont-  tiroximatety  yY'tn.dUh.  '  liV  Ti  IjI\  ■j/Alxl'l lllijij 

real  the  close  of  the  .Ninth  l.oan  -  — •  j  j 

stock  vidds  oeeime  INTERNAT’L  PAPER 

week  being  more  than  a  million  Q,,  Toronfo  Exchange : 

.shares.  .Strengfl,  and  volume  im-  _  _  - 

proved  in  the  mining  section,  and  ^vvo7,oe  vieid  of  all  After  Charges  Below  Last 

I.  J;'™,'  Ywr'.  L...I.  for  Quortor 

raymr  -..-v.  ii.w', .njfor  sMomh. 

.*shr)\vnfj  ihp  following  rpsiilis  for  th^  i  wn?  ^  i  -it 

vvewk:  Gold  stocks,  more  than  a  ^  '•'•iM'u,  ^d  with  Bep,  ..  and  New  1  ork  Internattonal  Faper 

point  higher:  indns, rials,  off  n  for  two  of  the  four  clnss.ttmM.nus  (o.  and  suhstdtanes  report  for 

half:  hasp  meals  and  western  oil.s  "as  at  the  lowest  pv-m'  sntce  com-  .Nrpremher  quarter  and  n, tie  months 

earl,  higher  hv  more  than  half  a  I'ila'i""  "f  I"''"''  ^  ''^"en, her  9o,h  a  eon, racDou 

.  -ro  IP  as  a  vvliole  ended  Die  month  m  Itrofits  as  eonipared  with  la.st 

”"’10  '.New  Vork.  where  trends  were  with  an  average  yield  of  4 . ll 2  G  .  _  .vea r.  .‘September  quarter  net  pro- 

also  irrppular.  rlippp  wa?  no  lack  ^  from  4.1*  r  <.!  on 

of  evidence  that  traders  were  seek-.  '  tons  nvoiiDi  and  fiom  •>  rB 
ii'g  to  take  advantage  of  any  vvorDi-  •‘'''I  Dcioher  at  xeai  "go.  ^ 

while  reee.-siou  in  order  to  reinvest  .  .Mining  stocks  we, «'  eontii  oi  (o  ; 


-  Iin.lersfond  llial  a  rra  It  gemept  s  !  e  ,I  ft  el,  t  lialltlilies  .*4.'i3.n23,  leav-  ! S''n>ling  nl  llieir  own  risk  I'iireign  Fxchanga  Control  Ronrd. 

S  OIHOIMIMMI  Mia'  aiiiMiw  •  _  _  •  and  »»\ «'4HliYn?i«i  #»r  dO vi/l*.iizl  . . .  ...... 


a,  thf*  close  of  hiisiness  on  Xovem 


Sfock  Yields  Decline 

On  Toronfo  Exchange 

T.ironto.  .Yveragp  yield  ot  all 
claf  sificatioiis  of  it'd  dividen.d- 
pax’ing  stocks  listed  on  Toronto 
K.xchatige  was  lower  at  end  of 
Dctotier.  ri.mpared  witli  Bepl  ,.  and 
for  two  of  the  four  cliissifiealioits 
W!is  ill  D,e  lowest  point  since  eoni- 
liilatioii  of  index  in  19;!4.  Tit*' 


proprrlx  cmlorscd.  In  I  hr  Koval  Rank  of  than  tlir  Tiiitril  States  to  vvlioni  tia.vnirnt  ,w'ill  Ilfit  lie  closed 
Laiian  I.  Kiui;  ;mu|  .luirch  Streets  Hraiirh.  \s  md  pr<>hihit»*(l  hs  notEd  al»pvi'  nia.> 

iMioniri.  Lantida.  '*r^tn  any  ntlmr  JiUtli- |  ehuvc?'!  the  amount  of  the  nirrrnt  of  tllP  Tlonrfl. 

.in/rrt  ilr.-ilrr  <ir  to  I  he  Agrnev  ol  Tin-  Kividriiil  liy  M'liding  at  llirir  own  risk  FRXNK  IIXV 

Roval  Ikiiik  ol  (  miiiila,  (.k  William  Street,  ami  extieiise  eou|ion.s.  or  dividend  elieqnes  •  •  ^  . 

Nevy  York  I  ilv.  I  .S.A..  with  n  request  for  pnqMily  endorsed,  l.i  The  Royal  Bank  of  Sprrvtary 

a  ‘hn't  in  foreian  rnrrenev  as  '<  i.anaila.  King  and  Chnreli  Slrei'ts  Rranrh,  Toronto  Xovemhor  9  1993 

'T.'  la";  'H-.'  !  roronto.  Cana.l.-.,  or  to  any  other  aiilhor-  -Nuveuih.'i  t.  194,y. 


should  first  satisD  lhetn..elves  that  this  :  j,;.,,  he  .\aeney  of  The  Royal  1 

»  <tlon  IS  iiol  pi’ohiintrd  hi  the  I  nrPi'4  *  '  »■*  .  .  i 


/  v.;i  I  TI  /  I  »•  i  ai  Hank  of  Canada.  68  Wjlliaiii  Street.  New  i 

X  1:  .1.  ***''  Vork  City,  I  .S.A..  with  a  lequeM  f.,r  r' 

*  a.  .  *  '  Msiie.  draft  in  such  f4)rei;iii  ruiTciicy  as  Is  : 

Jl>  Older  of  the  fifiaril.  ))erniilte<l  in  settlement  of  same,  Imt  lin  y  i 


I  <•<  inlry  In  wliirii  tliey  if  si<le. 

Ill  Older  of  the  fifiaril. 

H.  Muliiii;:.*!-, 

Secrela r y 

56  (Church  Stierl.  T4»ro»do  1.  ('anada. 

7th  \f»vemhe»*. 

The  serrelarv.  TnterMntior.al  Vetrolciiin 
Omipauv.  I.imi*e4i,  Tifi  Cluirrli  Street, 
lornrdo  I.  Ont.irio,  Canada,  will  mi  re- 
<?uest,  Hinl  \Nh®ii  available,  fnrward  1o 
the  hM|<l*‘r  Ilf  any  brarep  share  warrant 
if  the  Companv.  a  ropy  of  Ibe  Com 
pany's  Annual  Iteport  for  Ibe  fiscal 
year  en4liup:  1015. 


^  V  ,  ,  .  ,  with  nn  n\ovi\  jr  vIpM  of  1 . •’> 2 '"g  .  vph r.  Soptomb^r  (juartPr  not  pro-  the  Companv.  a  ropv  of  the  Com 

In  New  York,  where  trends  vvere  ""  77  , ‘  fj,  n,„o.,nled  to  $1. SIP. 405  ns  rl,m-  I  P-'-V'«  .3n.m«l  Repor,'  for  the  fiscal 

also  irregular,  there  was  no  lack  o  ""’I'  '’  ■■'  .  ,  ,  ...iit,  t-itiia--  .v  car  ending  1!,|.-,, 

of  evidence  that  tr'iders  were  seek-  'iP"''  u’"""'  "ntl  f''"'"  »  e  «'  Foiod  vvith  *2.114....,  in  ,hecor-i _ _ 

ot  pvirtenep  ttiat  trade).  i  k  .  Oc.i.er  al  vear  ago.  respoitding  quarter  of  1  94  4.  while' 

ii'g  to  take  advaniage  of  any  vyor  h- |  v,j„j„g  cocks  were  contrilmior  !  'Xlter  income  amonnied  i  j 

while  rece.-siou  tn  order  to  reinvest  ,  •  ^  * (;(i.4  2 r, .4  1  S  and  *50.921,252.  re-  :  «•<'  KLE< 'THDIJ  A'  (LAI.V 

in  a  more  selective  list.  ^“''9  OCO'O  1  speeli'ely,  i  _  I 

volume  improved  more  than  a  '"'‘M  ^  ""'V"  !  "■  '  "!  "p..,  |  In  the  nine  months.  Die  eoin-  Klectroliix  Gorporation  reports 

I, on  shares,  the  thud  ''"""’'’"j  1  ^ q,  riecliue  from  4.55'v  I’OO''  ''O'l  o**'  9arnings  of  $5.221 .-;  net  profit  for  the  nine  months  eitd- 

ttvo  weekly  gain  reroided  I  .w  and  front  fi  05  "7  for  1‘5  ioeludiiig  a  non-operating  and  '  ing  Seittemher  20.  of  *720.995, 

Z-'^T.-irTirand^.Mm^  ‘'wlI’h  iDte  "ear.  'MinDi  end  averag.'  for  o""-'''’'''"'''*'"'  Profit  of  *1.502.521  "(ter  all  chargee,  ineludittg  prov- 


RIG  KLE<  THDIJ  A'  (LAI.V  j 

Klectroliix  Gor))oration  reports  1 


averages  sltowed  fraetional  gains;  tor  me  mon.n  ann  iioin 
for  indtistrials  and  utilities,  witlil""'  'ear-  ■'’'otac'' 

rails  down  more  titatr  a  point,  and  j 'Fo  niiitcs  of  4 —  ,  compaied  vvi^  1 
the  overall  average  narrowly  off.  i  I'—''”'  at  end  of  Orlo  ter.  ^ 
London  tra.ding  was  ratlter  quiet'  Batik  stocks  dipped  fiom  -..a 
but  for  the  most  part  firm;  Indus- ; 'o  for  the  month  _a, id  from 

trials  touched  a  new  1  945  high,  ^  for  'I'e  year  J'U'  "or- 

later  rereding  narrowly  ,0  close  |  k""  ab'vo  the  lovx  of  ..  4  ^  e*-. 

better  titan  a  point  alvove  previous  ! '''*'''''0‘'d  in  .lune.  Treferied  s-tor 
week's  level.  Rails  were  a  haif-""''  average  ^of  1S3<>  broke 


of  4  2  2  G  com,>ared  with  from  .sales  of  properties  and  inv  e.st- j  js-jon  for  estiniated  ttixes  and  re 


Ortoiter  19,'’  ntenls.  This  compared  with  *  5,54  S.- I  nejr„,i3tj„f,.  P(m;,l  .39,.  si, are  i  ''5  t.hnrch  street, 
ped  from  2.50-  '•'o  corresponding  period  I  This  compare.s  with  $21  4,639  or  : 

month  and  from  I  ‘ renls  a  share  for  the  corres-  j  ' 

pondine:  period  In  1^44. 


shoubl  fir^t  satisfy  thrnisrlvpx  tliat  IbU  ' 
Mfliun  is  not  prohibitrri  by  the  F«>iciKn  , 
KxrhanKf  ( nr«iil.atlons  of  the  ; 
4*ountry  in  wbl(*Ii  they  rcsidf.  i 

IMPORTANT  NOTICE  ! 

Holflcrs  <»f  Mfaroi*  Share  Warranis  j 
who  have  imt  ycl  sccnrcil  iu*w  tabms 
witii  divid^nrl  coupons  numt)crr*<l  61  * 

to  86  inclusive,  are  lureby  notified 
tliat  same  are  avnilabie.  The  talon 
oniy  shoul<l  be  detached  fn*m  the 
Bearer  Sli.are  Warrants  and  presented 
a!  or  forwartlejl  tti  tlie  offl«*e  of  the 
■Secretary.  Imperial  Oil  Limiteil,  ."jO 
C.biii'ch  Street,  ’Coionto  1.  Ontario, 
iiatiada.  by  reRlstered  mail  (with 
letiirn  ad'lress  i  leariy  indicateil)  when 
a  new  supply  of  4*4>iipons  hearitiK  the 
same  serial  number  as  Ibe  Warrant 
from  which  the  lalon  Is  detached,  will 
he  issufd  in  evchaiiKe  thereff^r. 

BY  ohoi:h  of  THK  BOAHI), 

.!.  A.  NMW, 

(leueral  Secretary. 


692  acainst  1  7  7.766.24  5. 

Nor  profits  v.prp  $2,1  lb, 243  in 
firpt  ouaripr  nf  this  yoar  and  $2.- 
3bb.S27  in  tho  ppcond  nnartpr. 

Tlip  profit  for  tb^  first  nine 
months  I'Mn  wnro  rifinal.  aft<»r 
lopfprred  dividends  to  $1.^6  p#»r 


IN  THIS  ISSUE 


sinr.  -tiirouerh  the  t>rp\  ion-i  low  and  l^^inmntbs  194n  wero  aft**r  ill 

_ _ _ _ _  jmontli  pud  average  conip.ared  with  |, referred  div  idends  to  $1.55  per  i 

r«n4f>I  Mnrfizairo  Ri'll  '  *  o -  Sept-nilier  and  share,  against  *1.58  In ;  Consumers  Gas  Reports  .Moder- 

C«ntral  iviortgage  nill  r  a  year  acn.  .Ixeiage  >yeMl(jrp,  months  of  last  year.  For  at^  Gain  in  K.-irnings —  Trade 

Stands  For  3rd  Reading  f"''  'f”"  common  storks^  of  1.25G  j  Expansion  Important  for 

_  down  fiutni  4.  *6  ^  tor  in»  cpnf?  a  sharp  against  52  Provpt*ritv 

month  and  fr'im  a  22  .  for  the  rents  in  same  period  of  1  944.  I  n  .  -  .  •  . 

Ottawa  —  Hon.  T.  L.  Hsley's  year,  hut  still  above  that  of  4.n7G.  :  _  •  *o  no'oRit  Own  Proposals 


ate  Gain  in  K.-irnings  —  Trade 
Expansion  Important  for 
Prosperity  .... 

B.C.  to  .Submit  (.tvvn  Proposals 


October  on  the  .Stock  Kxrhane-e  and  iof’o'PhrMe  the  Centra!  g,  end  of  Oetoher.  1  925. 


f'lirh  market  totalled  *19  i.'l.- 
.  the  h|ghe-:t  eilK-e  .get  P  o?ll •  I' . 


.'lo'-tgage  and  Housing  Corporation 

vv.D  ’a  capital  of  Report  Big  Brewery  1 

'itain  p  irnnse  of  which  is  to  jiiace  ■  •"’r  ^  a  il 

Die  adm ini':, rat ioii  of  the  National  ProjeCt  For  Alberts 

_  Hou.sing  .\ci  under  a  corporal  ion.  i  - - 

P  '  iii.stcad  of  Die  Finance  .Mini'iier.  :  Edmonton  .\  .t  l  .non, 1,(0,  tire*- 

I  h.ts  loipe  out  from  committer  to'  er.v  program  is  proposed  for  .M- 
,li>-  Ho,,=e  and  now  stands  for  tliird  tierta  !>>  a  finaitclal  group  front 


1  927.  when  the  foial  wa--'  *25. (un..  ’o-ain  pirnnse  of  which  is  to  place 
091,  Octolie,'-  total  ".as  *2.172.-  odm  iiii't  rat  ion  of  the  Xatiotial 
029  in  exee'-:.:  of  the  '<!...„Vm),V-  Hou.sing  .Xd  under  ?  corporaiion. 
figure,  at-d  un  *S2.S2.15n  when  Mi„i>:ier. 

compared  with  the  vear  a’:o  total.  ''■'"  f''"'"  committer  to 

end  ex.ee/i-.  i>v  *it.5:'2.7II  the  tin-  Ho„=e  and  now  stands  for  tliird 
eirhi-vear  low  ot  *t.S  13.21  i  re- •  ' 

forded  in  \ugu-t.  1  942  'eiitral  purpre-e  of  the  „ior'- 


LINT  HE<;H  M.AL.IRTIC  I  Conference-  Your  Income 

Si, ares  of  Hugh  Maiartir  Alines  |  Froltlents  . 

I.imiied  were  admitted  to  the  list  ^  .More  Than  Ijatior  Time  Lost  in 
of  the  Gurh  market  during  past,  l.alioi'  Disputes- — The  Cana- 

week.  The  1  i  st  i  n  g  CO  vers  2.0(,fi,nnn  \  diati  Business  Index  .  . 

Sharis  of  $1  per  value.  Ticker  ah- j  Cgt,,,,.  .Minister  Reviews  k’ord 
hreviation  HEH.  .gn  lke  Ve.zni  b.tlen  = 


'filling  '  outside  tlie  (irov  ince,  according  to 

central  iiur,)o:-.e  of  the  tnort-  a  re), iff,  in  'I'lte  Kiimonion  loiirnal. 


Made  Vice-President 


gagf  corporation. 


Flans  involve  construction,  report 


umr-fKin  f»i  ti.i  r  umi  xi.x-  '•’O'  existence  would  tend  indicates,  of  large  breweries  in 

V  to  avoid  refusyl  hv  lending  iiistilu-'  Galgar.v.  Kdinnnton  and  Red  Dyer. 

Production  at  Bidgood  KirKlaiid  tji  m  to  rciew  mo,', gages  Itec.ause  '  WiD,  tt,e  end  of  Die  war  and  ini- 
■ne  tor  Dcolier  anioi,nte,|  to  of  their  sitortage  of  lasli  I'lie  loac  I  i, roved  iirospeeis  for  material  sU|)- 


tioni  tiefitmep,  of  2.71S  and  tru-t  roiMiianies.  he  said,  have 
ton-:  of  o’'t.  coippired  ■with  *41,-  the  itaiking  of  tlie  central  instiiii- 


435  nroduee,]  from 
.'tept'-mlier. 


.552  tons  in  Don  to  assist  in  thfir  liquidity  posi- 
I  ion 


FONTANA  GOLD  MINES  Limited 

l’ijr.;u;tiit  to  the  tciins  of  the  recent  rf-ortruti- 
izution,  .-hai't'holilers  of  M  ontana  '  lolrl  Mines. 
Liniited  slionld  immeiliatelv  exchange  tliejr 
holding,*  for  .siiares  in  the  sneees.^or  ettntpany 

FONTANA  MINES  (1945)  Limited 

NO  PERSONAL  LIABILITY 

rite  nece5.sarv  foctn  of  trarr-iiiitt.al  and  a  copv 
of  a  comprehensive  report  from  Dr.  S.  E. 
Maiouf,  Resident  Geologist  and  Mine  Man¬ 
ager,  may  be  obtained  from  the  Cafiital  Tni't  ' 
Corporation,  tilO  St.  .lame.*  street  west,  Mont¬ 
real  3,  P.Q. 


(irov  ed  iirospeeis  for  material  sU|)- ^ 
plies,  the  brewery  Ilian  iias  been: 
hrouglil  to  the  forefront."  the  .loiir- 
nal  sf's.  and  rnntinties:  ‘‘Before 
definite  action  is  taken  on  Die  pro- 
.ieei,  the  provincial  governnient's 
aifproval  will  tie  neeessarv.  The 
F'ederal  Government  would  not  he 
disi)o:ed  to  give  tlie  ueee.ssar.v  alt, it-  j 
orizalion  for  another  hrewer.v  to  lie  ^ 
started  without  tlie  [irov  iinjis  Tiav  ing  j 
okii.ved  Die  [ilan.  it  wag  claimed  ‘ 
I, ere"  t'  <  : 

'  .Mherta  now  lias  five  lirew  ••ries.  [ 
two  eaeli  in  Calgary  and  Ednion-  ; 
ton  and  one  in  I,et lihridge. 

; 

Declare  Extra  Dividend  I 

Unit.  Amusement  Shares' 


,  l.alioi'  Disputes  —  The  Gana- 
']  diati  Business  Index  .  . 
j  I.ahor  .Minis, e,'  Reviews  k’Di'd 

I  .5: 1  Ike  .Vegol  iations  . 

I  Tlie  Kditorial  Page . 

■A  Fag'’  of  Hint.s  for  Inquiring 

j  Investors  . 

Postwai'  Trend  Accelerates  in 

'  Fedeial  Kxnetidltiires  . 

!  .News  of  I  lie  .Mines 
I  News  of  .Mine.s  and  YVesterti 
,  Oils  . 

|StaDstiral  Review  of  flte  Secitr- 
■  Ity  .Mark’ts 

I  liKPstoi'',  Mini  .Mining  Index 


:r  MFGOLL'FRONTENACOIL 

COMPANT  LIMITED 

I  -  . . .  ■ 

~  '  COMXIOS  STOCK  1)1  VIREM,” 

MHKi:  Cz  HEilF.RY  (HVKN  tnat  a 
^i^  nd  of  :»6  c'^uis  per  sli:*i*r  Iihs  b^’en  i 
derljtred  on  Uie  no  |Mr  >Rhie  C.onimon  1 

2  SI»;e1a  of  Mrf.oH  Frontenar  »)ll  (iiunnrttiv  j 

pajahl*®  Januniy  2iid.  1616.  to, 
sharr  liolders  of  rfrord  at  th^  rinse  of  j 
on  Noveinlit'r  .'iiMti,  16t*.  I 

3  H>  Order  of  tlie  Board. 

FHM>  Ht  NT. 

S^rrptary.  , 

SrAf-mher  71h.  MM.'. 


THE  WABASSO  COTTON 
COMPANY  LIMITED 

.NOTICE  (>E  Dl\  IDEM) 

A  qnartei'ly  dividend  of  On 
Dollar  (*l.n0t  [.er  .Siiare  itas  been 
declared  on  tit,'  G.aiiiial  Stork  nf 
Tile  IValiasso  Gol'oii  Go,ii)).my 
Limited,  jinvahle  on  the  2nd  .lanu 
ary,  19  15,  to  Shareholders  of  re 
cord  ns  at  close  of  business  on  the 
15th  Decemlier,  19  1.'. 

By  Order  of  the  Ito.ird. 

II.  \V.  G  \r>KI.. 

S’'creiary-Treasurer 

.Montreal,  t^ue. 

SDi  Xovemlter,  19,;. 3. 


PAYMASTER 

CONSOLIDATED 

MINES.  LIMITED 
(No  Personol  Liability) 

INTERIM  DIVIOEMI  NO  9 

NM'IH  E  i*i  he  (’lt>  lhal  an 

int#»rlm  divldmfl  of  ONE  i.F.YT 
per  sliai*'*  on  tli^  issueil  rapital 
stork  ot  ill"  (  t)Pi|Kniy  will  h*'  pai-l 
•»n  .lanu;ir\'  I6lh.  I'M,',  to  slinr^- 
hobh'i's  4)1*  r»'roE4l  at  tin*  <*|osr  rtf 
businps>  on  Ihmnhfr  Mhli.  JSM.*». 
Miljrft  I')  Mir  approval  ttf  tlv 
For*l;ui  F'vi*liau3«*  (rintrol  l»yar(I. 
!’>  Order  .»t  the  llnafd, 

F.  K.  0‘BFII,l.\. 

S^rrrtar^. 

I'ornnt  >.  Ortola-r  f)th.  IMt'i. 


CANADIAN  PACIFIC 
RAILWAY  COMPANY 


f  \\(  I  I,  <'.\K  EREEERKED  - 

The  Canadian  Car  and  Foundry  To  tlie  Holders  of  Thirty-Year  4' 


Cc.,  I.td.,  repori.s  Diat  1  42u  pre¬ 
ferred  shares  of  the  company  It.ave 
‘  been  purcliased  for  redemption  and  I 
cancellation,  leaving  Die  total  of  | 
8  shares  outstanding  at  258.552. 


Collateral  Trust  Cold  Bonds  due 
July  1,  1960,  ot  Canadian  Pacific 
Railway  Company 

NOTKF  OF  INTKN'nON 
TO  KKOKKM 


Arisley  Minrs  ... 
:  Astorin  .Minm  . 

I  Ashe.stos 
j  .ViiiiuiMUE . 

!  iLirrlai's  B:(nk 
,  Bhi^t^VKi  Kirk.  . . 
i  Boii/hu  (foid 
B.F.  Foisrr  .  . . 

{  Broiiiptoi)  Pulp  . 

j  BimmiIhm  . 

I  BuIThIo  <  •III . 

!(!!inHd:i  MrlnK 
'  (!;in.  Maliirtir 

<:.  i\  It . 

;  Chii.  NV.  Fuinix'i 
Coiiiaiiriiin  . 

i  CrfUISUIIIl'IS  Fills 

Mrunr  (!ii<jill;ir 
hriiHlhin  (lold 
'  Mom.  StrrI  Sc  <Ywi 


9  I.HpMsk;i  M . 

|6  MHi'Kiiiiioii  SI#*eI 

1  Mapir  l.#'ar  Mill 

16  I  Milrs  It.  I . 

8  '  Molia  V'  k  F'lrr.  .  , 
12  Moisoii's 
|6  tlurphy  Paliils  .. 
7  Nat'l  . 

2  1  Nntioiial  IVtr 

7  N#»j{us  M iiii's  .... 
6  Nrwrfir 
12  Norinau  (iold  .  . 

6  Ontario  II.NjIro  . 
2  Paiidoia  ('a<l.  .  . . 

7  :  Fat ainaqiii*  .  .  . 

^  I  I'rrrifss  Mil  ... 

2 1 Ihivalfrr  . 

I'l  '  I  Uirinont . 

16  ;  Mfd.ait- . 

7  i  Bod  I»oImI4’  M. 


I)  NMIK/K  IS  MF.ItFHV  (ilVEN  that 

A  mm  Canadian  Faiifir  Kaihvai  (^onipato  in- 

Rnmniinv  Mpptinors  rrdrmi  on  .lannary  I,  l'M6.  all 

•  VUIII|iailJ  mw|pLI||g9  of  the  nnlsIainliuM  BmnN  id  Ihe  i^-sn** 

*>f  Ihirtt-Vrar  t'-'v  Collateral  Trust 
(-oh!  Bunds  issiird  nndrr  ami  sf*cnrp'l 
lidki  of  the  Wood**  ('<►.  b.\  a  rinsl  .\ki eemml  •laf***!  as  ol  .July 

„  *  .  ,  _ _  I  .  .  1  1.  I6;{6,  hr  Mm  CM  tin*  (A)ninan>  and  I 

9  Lf  1.,  annual  TUI'  Imp.  m  Moiltu^al  l  iUNt  Cmnpaiiv  as  'I  riisirp.  am! 

I  iin  Tiiot'day.  November  27  at  .3.30  •  i,,-, luring  .h>iv  i.  I'MWt.  at  tlir  rpdrinpti.Hi 


|!i  p.Hl.  I  pi'H’r  of  orir  tiiindi'iMi  and  Inso  I’rr  (  rn| 

'  if,  if  if,  (162''  of  tiir  prinripai  amount  tlirrrof. 

,  -  •  1  11  I  r  ■  1  I  IlohJf  i's  of  tlir  Bonds  arr  iri|ulrrd 

I  IllMiori.'ll  Ivink  of  f  .'UIIhIm.  aDtlual  y.ijrrfinicr  Ihrm  foi*  rrilrmption  al  thf 
in  Toronto  on  Wf*dn("sdav,  niirinpilon  pri<»*  al»o\r  iiHiitiom’d  <»ii 
I  .Vevemirer  2Sth  at  11. 2u  a  m.  '  •''"‘"‘".v  '  cm>'''  »i  •nr';'  t.i'au.  l; 

At  at  ifc  “f  li*‘‘  Bank  ol  Montn-al  in  tin’  lifuninim: 

(jiiia,!;,  (^nk<Ml  fruittni  r\r<*p|f*di 
'  Hank  of  Moniroal,  annil.M  ItlPOt-  m-  at  tin*  \Krnr>  «d  Iln-  liani.  ol  Montical 
:'|iiig  in  .Montreal  (lit  Menday,  Decent-  Re''""sh  <.(  Maiiliatlau.  n,..  ,  in 

a  I),  I  rn,  a,  .,.m.  .Slates  eC  .tiiieiiea.  al  lie  li.il.l.  1 's  '>|,li.,ii 

^  "V  4^  1  Intri'Esi  on  thr  said  BomN  sImII  rras* 

Bank  of  Nova  Scoria,  annual  i  e"  i'"’  speeUieil  ledeiuiiiiiiii  iiaie,  \i/. 
Ill  mcciing  in  Toionlo,  on  Wednes-  '•  '’"i-. 

.  .  .  (  laiiM'i,  li'imls  SI,  1 1  e, nil  1 1 1|  I.,,  ,  p 

to  ^  'icr  'iDl.  at  li  a.m.  ileiuiaiet,  must  l,a\e  altaelied  thelele  a) 

4*  4*  45  I  illlerest  (‘"liiiiais  le.itll,  ill;:  si, Use., ,11  oil, 

'I  (‘aiUMliiiii  Rank  of  (  oniiiierce.  '  '  "i',‘  .  /  Kegisle,''- 


Dir<'rlors  of  rnireil  .Xinuseiti.  nt 
,  Gori,..  idd..  have  declared  dividend  i  .  „  a' v/'i,'  m.csww.s-  i  irsumva'„‘'Mhi'es  lii  ’  |i'lve,Vid'.."silk 

I  ol  59  cenl.c  a  share  on  the  j  ■  LAW  lin.N  r.  .vti  1 .  X  .N().\.  ,  (.q.ipr  r,,,|d  .  to  iiiKlielle  I'elil 

1*  FC*  spfi  'filiiir*  imm  (s)iflT*P&i  idti^il^Yho  Il3s  Inf'll  HFi|n)inlf*(i  \if'#?-prf*si-!l'.l#*«*froln\  12  SlndiMil 


I  ‘  F:“  fli'd  'fiiiii;:  trust  sliarps.  bas  In  on  appointnd  virf^-presi-  !  |^)#■«•(rohl\ 

r  \ini  dividend  of  ’5  eenis,  all  pay-M  flen*  '>f  f'orroon  A-  Reynolds  iGan-  Jj",',',""’' 

;;hle  November  2o,  t<.  record  Xov- |  ada  I  Inc.,  and  i  litef  agent  for  Can-  !  xiiHes 

'  emte  r  1.5.  |  ada  of  Th“  .Ymeriean  Kqiiiiahl''  HHi,iili'.n  Riidge 

Titesf  (list  riiiiitions  w  ill  make  a  j  Assurance  (Jo.,  The  N’ew  Y  oi  k  Fin  |  jleva  (.adiilnc 
I  total  of  *1.25  a  share  tliis  year.  I  Insurance  Go.,  and  Tlie  .Merchanis  i  ’'Vim' 


I'i  Sliell  nil 

12  Skill'iafl  Met. 
in  Slid'  II  Mai. 

^  SiMVf'  I  akr 

2  j  Stadai'omi  M.  . 

1 6  ■  Sfrr-hrr  Mai.  .  . 
^  StfEp  Ihr.  k  .  .  . 

6  Trinplor  Mim*s 
6  rvkhi  (  it> 


,  ,  •  .  '  (ionpoii  bonds  siiiHiidfitd  foi  yt> 

flliy.  I  >f*(*nHl  h(*r  'Mil.  Hi  II  a. in.  ilfinidion  iiinst  lia\i-  aMa*  lied  lin’lfUi  a) 

¥  4^  4^  iintfifst  (‘iiniMMis  inatuiiii;:  sii  l»s»  <im  n  1 1  * 

Ganadiaii  Rank  of  (  ominerce.  !  /  ""l  ‘t"''*"" ^ 

•  Boo(|>  f>E  (>in|M*M  Bonds  AAlmh  .-ti**  r«> 

annual  meet  jng  in  To,  onto  oit  Tups- ,  ^j.., I  ,,,  |,i  u,.  i,,,,.,  |„.  „ 


as  eoinoared  viD,  *1-90  in  1  944  -aiiil  ,'Vlitniifact urers  Go.  .Mr.  ,\1c-  i  i,„,,erlai  oil  't  r«b,  <  ii>  '2 

anil  50  eent«  each  for  I94:i,  1 94 2,  ;  (laiiiton  was  formerly  siii.erintiqi-  H,i"li  M  dartic  lit  I2  l  ,ili  lii-aii,  (.,<>«  '. 

and  1949.  l’revion.s  iiayiiieni  thisjdenl  of  ag.'ncips  of  The  Stansieaii  I ;  I ',','1,  .•V7iia<ls'"'  1" 

year  was  for  50  cents  on  May  21.  j  and  Sherbrooke  Insurance  Co.  Pore'  L''  9  i  \v''’”Mai«7i'i>  in 


Inter.  P«|>er  .. 
I  Ja,|i«r  Pore.  .. 


rlay,  De'  eniher  I  1 1  li  at  11  a.m.  !  |panir<l  In  ilnl, 
¥  ¥  I  "‘'"'te' 

I  tie  Dominion  Bank.  anriu.il  ■  , 

Uli  elitlg  in  'I'olOIIIO  on  W<  rluesllHy,  rlialilieK 
I  ticeni  her  1211,  at  2.29  pm  liVII-.li  .1  \l 

¥  ¥  ¥  II.  I'.l.el,  I'll 

Tlie  I’loviiieial  Bank  nf  I'.inada.  ‘.VNUrlx.x 
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